127?49 o ) 'BOQK /élg ?f\f_%f‘_“z%

~ FILED FOR RECORD -
) SKAMAK'A GO. WASH
. . BY SEAMANIA S, 1114k

RETURN ADDRESS: , ,
" - GUARANTY HOME EQUITY m 2 3 3 PH 97
N A ~AUDITORY -
SEND TAX NOTICES TO: ' GARY M. OLSON
GUARANTY HOME EQUITY

Y WA

Sz LG 700

DEED OF TRUST

Reference # (if appiicable): Additional on page .
Grantor(s):

1. PERKINS, MICHAEL S.

2. PERKINS, LORENE D.

Gramee(s)lAsslgnéélBeneﬁciary: i,
GUARANTY HCME EQUITY, Beneficiary
SKAMANIA COUNTY TITLE COMPANY, Trustee

Legal Description: —NORTHWEST quarter of the SOUTHWEST QUARTER OF SECTION 33
TOWNSHIP 2 '

North, Range 5 East

Additional on page
Assessor's Tax Parcel ID#: 38458« 02-05-33-0-0-2402

THIS DEED OF TRUST IS DATED MARCH 18, 1997, among MICHAEL S. PERKINS and LORENE

D. PERKINS, HUSBAND AND WIFE, whosa malling address is 102 RIVERVIEW DRIVE,
WASHOUGAL, WA 98§71 (referred 1o below as "Granior®); GUARANTY HOME EQUITY, whose
maling address Is , WA  (referred to below sometimes as "Lender”

and sometimes as
"Beneficiary™); and SKAMANIA CCUNTY TITLE COMPANY (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys o Trustee In trust with power of sele, tight of
ealry and possescion and for the benefit of Lender as Beneficiary, al of Grantor's right, fitie, and interest in and fo the
loflowing described reat properly, together with a? existing or subsequenty erecled or affixed buildings, improvements and
fixfures; al easements, rights of way, and appurlenances; af waler, water rghts and dilch rights (including stock In utiities with
dilch or imigation rights); and all other rights, royalties, and profils relating to the real property, including without Fmitation as
minerals, of, gas, geatharma and simlar mater, located in SKAMANIA County, Siate. of Washimeraa {ihe

"Real Property”):

A TRACT OF LAND IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 33, TOWNSHIP 2 NORTH, TANGE 5 EAST OF THE WILLAMETTE MERIDIAN.IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

- LOT 2 OF THE KRIEGER SHORT PLAT, RECORDED IN BOOK 3 OF SHORT
PLATS, PAGE 67, SKAMANIA COUNTY RECORDS.

The ReaI'Property or its address s commonly known as 102 RIVERVIEW DRIVE, WASHOUGAL,
WA 98671. The Real Property tax identification number Is 116458, L

Grentor hereby assigns as security fo Lender, all of Grantor's right, title, and interest in and to aX leases, Rents, and profils of the
Properly. This assignmant is recorded in accordance with RCW 65.08.070; the fien created by this assignment is intended to be
specific, perfected and choate upon the tecording of this Deed of Trust. Lender gran's to Grantor-a ficense [0 cotiect the Renis
and profits, which Ecense may be ravoked at Lender's option and shall be avtomatically revoked upon acceleration of al or parl of
the Indebledness.

DEFINITIONS. The following words shall have lhe tollowing meanings when used in this Deed of Trusl. Terms not otherwise
defined In this Deed of Trust sha have the meanings atiributed to such ferms in the Uniform Commerciet Code. AN references to
dollar amounts shall mean amounls in lawful money of the Uniled Stales of America.

Existing indebtedness. Ths words "Existing Indebledness™ mean the indebledness described below in the Existing
Indebledness saction of this Deed of Trust, *

Guarantor. The word "Guarantor” means and includes without limitation any and afl guaraniors, surefies, and
accommodation parties in connection with the indebtedness.

Improvements. The word Improvements® means and Includes without timitation an existing and fulure improvements,
buildings, structures, mobile homes affixed on the Real Property, facilifies, additions, replacements and other construction on
the Real Property.

Indebledness. The word “Indebledness” means an pdnclpai and inlerest payable under the Nole and any amounts
axpended or advanced by Lender to discharge obligations of Grantor or éxpenses incurred by Trustee or Lender (o enforce
Ubligations of Grantor under this Deed of Trust, together with interes! on such amounts as provided in this Deed of Trust!.

Note. The word "Note” means the Nole dated March 18, 1997, in the originel principal amount of
$43,000.00 trom Grantor {0 Lender, together with aN renewals, extensions, madifications, refnancings, and substitutions
for the Nole.

Personal Property. The words "Personal Property” mean 2 equipment, fixtures, and olher arbcles of parsonal property now
or hereafter owned by Grantor, and now or hereafier attached or affixed 1o the Reat Properly; together with ail accessions,
parts, and additions 10, all replacements of, end all substitutions for, any of such property; and together with all issyes and
profits thereon and proceeds (Including without limilation afl insurance proceeds and refunds of premiums) from any sals or
other disposition of the Properiy.

Propesty. The word "Proparty” means collectively the Real Property and the Personal Property.

Real Property. The words Real Property” mean the property, inlerests and nights described ebove in the "Convayance and
Grant” sacfion. -

Relaled Documents. The wards "Related Documents™ mean and include without imitation all promissory notes, credit
agreecenis, loan agreements, environmental agreements, guaranties, securily agreements, morigages, deeds of trust, and
all other insbuments, agreements and documents, whether now or hereafier existing, executed in conneclion with the
Indebledness.

Rents. The word "Henfs® means ail present and future rents, revenues, incaime, issues, royalties, profits, and othes benefits
derived from the Property. _ L ’

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

PERSONAL PROPERTY, IS GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

THIS DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise provided in This Dead of Trust, Grantor shalf pay to Lender all amounts
secured by this Deed of Trust as they become due, and shall strictly and in a fmefy manner perform all of Grantor's obligations
under the Nots, Ihis Deed of Trus?, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of the Properly
shalt bé governed by the following provisions: .
Possession and Use. Unfl the occumence of an Event of Default, Grartor may {a) remain in possassion and control of the
Propesty, (b) use, operate or manage the Properly, and (c) collect any Renls from the Properly (this privilege is a ficense
from Lender fo Granior automalically revoked upon defadit). The following provisions refate to the use of the Property or to
other fimitalions on the Properly. The Real Properly is nol used principally for agriculture or farming purposes.

. oy
Duly to Maintaln. Gantor shal maintain the Properly.in lenaniable condifion and promplly perform af repairs,
replacements, and mainféﬁéncemmsary!o prese;veﬂsvg{ue. '

Hazardous Substances. Grantor represents and ﬁ;ana_nis thal the Properly never has been, and never will be so long as
this Deed of Trust remains a fien on the Properfy, used for the generation, nranufachxe,_storage, hreaiment.__q’nspogal. rafease

, Compensafion and Liabiiity Act of 1980, as amended, 42 1J.5.C. Section 9601, et seq. ('CERCLA), the Superfund

Amendments and Reauthorization Act ("SARA"), applcable sta’e or Federa! laws, or regulations adopled pwsuant to any of =

the foregoing. Grantor authorizes Lender and its agents fo enler upon the Property fo make such inspecions and ‘ests as
Lender mav deem appropriate fo determine compliance of the Property with this section of the Deed of Trust. Grantor
hereby (a) releases and waives any kuture claims against Lender for indemnily or contribulion in the event Grantor becomes

Nulsance, Waste. Grantor shag not cause, conduct or permit any nu;'sancs aor commil, perm, or suffer any stripping of or
waste on or lo the Properly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not

Y
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fsmove, or grknl to any other parfy the ridhl fo réemove, any tmber, minerals {including of aM gas), soll, gravel or rock
products without the prio written consent of Lander. . ..

DUE O} SALE <~ CONSENT BY LENDER. Lender may, al its option, (a} declare immedialely due and payable all sums secured : <

by this Deed of Trutl or (b) increase the inferes! rala provided for in the Nole o other document evidencing the Indebledness o 1
and impose such other condiions as Lender deems appr viate, upon the sale or transter, without the Lender's prior writlen : -
consent, of all or any part of the Real Property, o any inlerest in the Real Properly. A “sale or fransfer* mears the conveyance of . :
Real i

the Real Property, or by any other method of conveyance of Real Property inferest. i any Granlor is a corporation, parinership or N
imitod Babilly company, bansier also includes any change in ownership of more than twenty—five percent (25%) of the voling :
stock, partnership interests or imited kability company interests, as the case may be, cf Granlor. However, this cption shall not be
exercised by Lender if such exercise Is prohibited by federal law or by Washinglon law.

TAXES AND LIENS. The following provisions relating to the laxes and liens on the Properly are a part of this Deed of Trust.

Peyment. Granlor shall pay when due (and in al events prior fo delinquency) alt laxes, special taxes, assessments, charges
(including water and sewer), fines and impositions levied agains! or on account of tke Property, and shafl pay when due at
claims for work done on or for services rendered or malesial furnished fo the Properly. Grantor shal maintain thé Froperty
free of ak liens having prionly over or equal lo the inferest of Lender under s Deed of Trust, excep! for the lien of laxes and
assessments riot due, except for the existing indebledness referred fo belg » and except as otherwisa provided in this Deed

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Deed of Trusl.

reasonably compa . . .
accsplable 1o Lender. Grmlor.uponrequeslofLender.wmdeﬁm!oum#omﬁmfoﬂmmepormesormmtosot L
insurance in form satisfactory to Lender, including stipulations that covaragss will nol be cancefled or diminished without at . .
loast ten (10) days' pric: wriltlen nofice to Lander, Each inswance policy also shal inciude an endorsement providing that : -

coverage in favor of Lender wil not be inwpalred in any way by any act, dmission or default of Granior or any cther person.

EXPENDITURES BY LENDER. if Grantor fails lo comply with any provision of this Deed of Trusl, including any cbiigation o
maintain Existing Indebledness in 900d standing as required below, or if any action or proceeding is commenced that would
malerialy affect Lender’s interests in the Property, Lender on Grantor'’s behalf may, bul shall not be required lo, take any action
that Lender deems appropriate. Any amount that Lender expends in 5o doing will bear interest af the rate provided for in the
Note from the date incurred or paid by Lender o the dale of repaymant by Granlor. AN such expanses, at Lender's option, wil

= .

secure payment of thesa amounts. The righls provided for in this paragragh chall Ea in addition to any other rights or any » -
romadies to which Lender may be entited on account of the defaull. Any such action by Lender shafl not ba construed as curing - -
1hedafnultsoaslobartenderﬁomanymmedylhatiiotherwisewouldhavehad. )

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property ara a part of this Deed of

Trust. - .
“°  THie. Grantor warranie that: {8) Grantor hokis guod and marketable title of record to the Property in foe simple, free and BT o
cluro!a!imsandemumbmneesoﬂmhnhoseseﬂodhhlhaRearPropertydssaipiionorinmeExislinglndebtedness : Cf
section below or in any lifle insurance policy, fitle report, or final tite opinion issued in favor of, and accepled by, Lender in

conneclion with this Deed of Trust, and {B) Grantor has the full sight, power, and authorily lo execute and deliver this Deed ; ' i
of Trust to Lender. .

Defense of Title. Subject I ihe exceplion in the paragraph above, Granior warrants and will foraver defend the fitle o the 4 it
Properiyagainsilhe!awﬂ!ehgms of ah persons.

Existing Lien. TheﬁenofthisDeedolestsecmngme Indeblednéss may be seoondaryandinferiorlouneﬁsﬁng hen.
Granior expressly covenants and agrees to Pay, or see to the payment of, tha Existing Indebtednass and to prevent any
default on such indeblednéss, any default under the instruments evidencing such indebtedness, or any default under any
secuily documents for such indebledness. - '

Defoult. IlﬁBPﬂyﬁwH!MAﬁyDEMnBMditﬁpmaanymmfontheEﬁsﬁng Indebledness is not made within the
fime required by the nole evidencing such Indebledness, or should a default occur under the instrument securing such
indeblednm_a.nd not be cured during any appiicable grace period therein, then, at the oplion of Lender, the Indebtedness

(3

DEFAWLT. Each of the following, at the opfion of Lender, shall constifitle an eveni of default (Event of Default”) under this Dead
of Trust: :

Default on indebledness. Fadurs of Granfor fo make any payment when due on the Indebiedness. ' "

Default on Other Payments. Fadure of Grantor within the Bime requized by this Deed of Trust to make any paymeant for taxes
or mnnue or any other payment necessary lo prevent filing of or fo effect dischargs ofany ben.

Compliance Defsull. Falure of Granior to eomply with any other term, obligéﬁon, covenant or condition cor{tained in this
Deadomesl,theNotedrinanyo!thaRelated Documents.

reason. <

Death or Insolvency. The death of any Grantor; the insolvency of Grantor, the appointment of a receiver for any part of
Granior's property, any assignment for 2 benefit of credilors, any type of creditor workoul, or the commencement of any
proceeding under any bankrupicy or insolvency laws by or against Granior. -

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guasantor of any of the Indeblednass

or ary Guerantor dies or becomes incompetent, or revokes or disputes the vafidity of, or liabifity under, any Guaranty of the

Indebtedness. Lender, at s option, may, but shal not be required 1o, permit the Guarantor's estale fo assume AU

E% the obligations arising under tha guaranly in a manner safisfactory fo Lender, and, in deing so, cure the J s
venl e

E!lﬂ?lg !ndeblgdms. A defaut shall occur under any Existing Indebledness or under any instrument on {he Property
Ps«:cmng any BExisting Indebledness, or commencement of any suil or other action fo foreclose any existing Fen on the

ww
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RIGHTS AND REMEDIE§ ON DEFALLT. - Upon tha occurrence of any Event of Default and at any time theieafter, Trustee or
Lender; at its oplion, may exerciss any oné or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: o

Accelersie indebtedness. Lender shal have the right at its option 1o daclaré the enfire Indebtedness immediately due and
payabie, inciuding any prepayment penalty which Grantor would be requi{ed to pay. ) .

Foreclosure, With respect 1o af or any parl of the Roal Property, the Trustee shal have the right 1o exercise its power of
sale and to foreciose by notice and sale, and Lender shell have the right fo foreciose by judicial foreclosure, in either case in
accordance with and 1o the fu exent provided by apyplicable law.

Other Remedies. Trusiee or Lender shal have any other right or remedy provided in this Deed of Trust or the Note or by
law, -

Sale of the Properly. To the axtent permited by applicable law, Granior hereby waives any and al rights 1o have the
Properly marshafled. In exercising its rights and remadies, the Truslee or Lender shal be free to sell aft or any part of the
Property together or separatety, in one sale or by segarate cales. Lender shall be entiied 10 hid at any publfic sala on all or
any portion of the Property. ’ )

any auloinalic stay or injunction), appeals and any anticipated posljudgmsnt cofection secvices, the cost of searching
records, obtaining title reports (including foreclosure reports), surveyors' reporls, appraisal fees, titie insurance, and fees for
the Truslee, to the extent permitted by applicable law. Grantor also wilf fay any courl costs, in addition 1o all other sums
provided by law.

ASSIGNMENT OF NOTE AND DEED OF TRUST. An exhibil, liles "ASSIGNMENT OF NOTE AND DEED OF THUST," is altached
fo this Deed of Trust and by this reference is n'udelpaﬂoitrﬁsoeedoﬂ’rusl}uslasHuiheprovisims.!armand conditions of
theEmnrndbaenlulysdfwﬂ\ansDaeddTrusL :

exercising any rights relating 1o personal property, Inciuding taking or disposing of such property with or without Judic
process pursuant fo Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the

ise modify
arbitrator shak have the right oc the power 1o enjoin or iestrain any act of any parly. Judgment upon any award rendered by
any arbitralor may be entered in 4ny cowt having jurisdiction. Nothing in this Deed of Trust shall preciude any parfy from
seeking equitabie relief trom a court of competent jurisdiction. The statute of Emitations, estopped, waiver, laches, and similar
doctrines which would otherwise be applicable in an &ction brought by a parly shall be apphcable in any arbitration
proceeding, and the commencement of an arbitration praceeding shall be deemed the commencement of an action for these
purposes. The Fedesw! Arbitrafion Ast shaf apply fo the coastruction, inlerpretation, and enforcement of this arbitraticn

Appliceble Law. ﬁiaDeedoiTmsi'hasbeendeii—veredmLendermmpiedbyLenderInlhestaleoi
Washington. Sunledhﬂnpreﬁdonsm&bl‘hwon.tmsbeedomeslshallbegovemedhymdoonslmedln
wmmmmmslgemwwmmon. . :

Time Is of the Essence. Time is of the essence in the performance of this Dead of Trust ;
Walvers and Conseria. Lendér shal notbedeemediohavewaivedanyrighls under this Deed of Trust (or under the

RelaladDoeumén{s)urﬂesssuchwaiverishwﬁﬁpgandsig'nedbyLender. Node!ayororzissionmthepanoflenderin_
em'cisirnganyrigfdstmloperahaasa)vgiwqfsuchtighlaranyotharn'ghl. Ayaiverbyanyparjyofaprovisionofﬂﬁs )

Walver of Homesieu_Ela'lthon. Grantor hereby releases and waives all}igh!s and beneﬁiso!lhe homestead exemption
IawsoftheSlataofWashingionasioallndeblednas secured by this Deed of TrusL

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

LOR
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INDIVIDUAL ACKNOWLEDGMENT -

Notary Pse 1
smatece e Lo §
. ‘ | CVN“MM.SCHAMER
COUNTY OF, w"’“""'%wa.lm
"‘—v""'vﬁ

. ] ] " 1

On this day before me, the undersigned Nolary Public, personally appeared MICHAEL S. PERKINS and LORENE D. PERKINS,
pcrwulyknownhmoocprovud!omeonlhebasusolsaﬁsfacloryevldencetobelhehdividualsdesaibedin and who
expcuted the Deed of Trust, and acknowledged that they signed Deed of Trust as their free and volunfary act and deed, for

the uses and purposes tersin méntioned.
/5 ) day of 777///5&'/}

seal this
Residing at lv/{’ K ePu € .
My commission expiru)??d;[ 47"7 17 79

REQUEST FOR FULL RECONVEYANCE
To: . Trusine

mundudgnodbhqumm&'hdduofuindebbdnmsecumdbylhbveedmmst You are hereby requestad,
lponpl‘ymmldllsumowhgloyou.Ior!convcywiﬂ\oulwarrlnfy.lolhepafsonsenﬁﬂsdlhomto.lheright.tiﬂeand[nhresl
now held by you under the Deed of Trust.

Date: Beneficiary:
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