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This Space Provided for Recorder's Use
When Recorded Return To: RIVERVIEW SAVINGS BANK

: P O BOX 1068, CAMAS, WA 98607
Document Title(s): DEED OF TRUST
Grantor(s): LENNARD E SHEIEY
Grantee(s): RIVERVIEWN SAVINGS BANK, FSB
Legal Description: LOT 15, BLOCK 3, RELOCATED NORTH
Assessor’s Property Tax Parcel or Account Number:02-07-30-1-1-4200
Reference Numbers of Documents Assigned or Released:

——— Siate of Wrshingtoa MMI&I&FMMM—-—
SR T2y .. DEED OF TRUST
_ (WhhhtueAdnmClam) .

‘1. DATE PA%‘I'[ES. The date of this Deed of Trust (Security  Instrument) s

/)74«’2’/“},/3? 08 eeeeatveenler.. and the paties, their addresses and tax identification numbers,

if required, are us follows: 7

GRANTOR:

LENNARD E SHEIEY

B0 BOK Jen TE ESTATE

NORTH BOMNEVILIE, WA 3

SOCIAL SECURTTY 4: &

Ox checked, refer to the attached Addendum incorporated herein, for additional Grantors, their

signatures and acknowledgments. :

TRUSTEE:

RIVERVIEW SERVICES, InC

A WASHINGTON (CCREORATICN

P O BOX 1068

OF ) ’
The property is located in SKRMANTA, A e
(Couy)
ASHMOLTON , NORTH BONNEVIIIE » Washington .. 28639
(Address) {City) (ZIP Code)

WASHINGTON - DEED OF TRUST -
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Together with all rights, €asemenls, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures,
fixtures, and replacements that May now, or at any time in the future, be part of the real estate described
above (all referred to as "Property®)..” - ..

3. MAXIMUM OBLIGATION LIMIT. The total principa) amount secured by this Security Instrument at R .
any one time shall not exceed $ 20.000.00. . . T - This limitation of amount T

Also, this limitation does not apply to advances tmade under the terms of this Security Instrument to
protect Lender’s security and to perform ary of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES, The term *Secured Debt* is defined as follows:

A. Debt incurred uncér the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutione, {(When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounis, interest rates, maturity dates, etc.) SER NOTE FOR DETAILS

oomminnemmstbeagmedtoinasepamewriﬁng.
" C. All obligations Grantor owes to Lender, which may later arise, to the extent noi prohibited by
iaw, including, but not limited to, liabilities for overdrafts relating 1o any deposit account
 agreement between Grantor and Lender.
«.D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
mherwixpmwcﬁngmehopcnyandiuvdmmdanyothusumsadvmwdmdexpemes
incurred by lmdcrundcrthetermsofthisSecurityInstrumem.

Thi.sSecurltylmuummwillnotsecureanyothcrdabtiflzndcrfailstogiveanyrequirednotioeofme )
right of rescission.

5. PAYMENTS. Grailor agrees that all payments under the Secured Debt will be paid when due and in
' woordanoewim!hetermsoflheSecnredDebtandthisSecuﬁtylnstmmcm.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
couveyed by this Security Instrument and has the tight to irrevocably grant, convey and sell the
Property - 10 Trustee, in trust, with power of sale. Granior also warrants that the Propesty is
unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to. any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the Property,
Grantmj agrees: ! : )

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the s
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation of, L -
any lien, encumbrance, transfer or safe of the Property. This right is subject to the restrictions imposed :
by federal law (12 C.F.R. 391}, as applicable. This covenant shall run with the Property and shall ’ A
remain in effect uatil the Secured Debr is paid in full and this Security Instrument is released. ] I

. ) /'é fpage 2 of 61
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PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will keep the Property in

good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow

any waste, iripairment, or detericration of the Property. Grantor will keep the Property free of noxious
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change

without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive -

Covenant or easement without Lender’s prior written consemt. Grantor will notify - Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Propeniy.

£ )
Lender or Lender's agents n'lay. at Lender’s option, enter the Property at any reasonable time for the

purpose of inspecting the Property. Lender shall give Granior notice at the time of or before an

inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be

“entirely for Lender’s benefit and Grantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails o perform any duty or any of the coveniints contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorey in fact to sign Grantor’s pame or Pay any amouni necessary for
perfermance. Lender's right to perform for Grantor shall not create an obligation to perforim, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under

in a reasonsble manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction. .

ASSIGNMENT OF LEASES AND RENTS. Grantor immevocably grants, conveys and sclls to Trusiee,
i trust for the benefit of Lender, a8 additional security all the right, title and interest in and o any and
all existing or future leases, sublm,mdmyoﬁxerwrittenorvelbdagxmufortbcuseand
occupancy of any portion of the Property, including ary extensions, rescwals, modifications or
substitutions of such agreemenis (ail refeired to as "Leases”) and rents, issues and profits (all referred to
as "Rents"). Grantor will prompily provide Lender with true and correci copies of all existing and future
Leases. Grantor may collect, receive, enjoy and use the Rénls so long as Grantor is not in default under
the teuns of this Security Instrument.

homesiead of Grantor or Grantor's successor in initérest, Letider may seck the appointment of a receiver

10 take charge of the Property, collect the Rents, and apply the Rents in accordance with this Security

. On receiving notice of defauit, Grantor will endorse and deliver to Lender any payment of
RmtsinGmnor'sposuusionandwillrecciveanyRmts intrustforl.mdqrandwillnotoommingleﬂ:e
Rents with any other funds. Any amousts collected will be applied as provided in this Security
Instrument. Granior warrants that no default exists under the Leases or any applicable landlord/tenant
Iaw. Grantor also agrees o maintain and require any tenant to comply with the terms of the Leases and
applicable law. i

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to
comply with the provisions of any lease if this Security Insirument is on 2 leasehold. If the

includes a unit in 2 condominium or 2 plaaned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condominium or plaiived unit development.

" 14. DEFAULT. Grantor will be in default if any party obligated on the Secuired Debt fails to make payment

15.

©1924 Bankers Systems_ Inc., St. Cloud, MN (1-800-397-2341) Form RE-DT-WA 10'24.9¢

when due. Grantor will be in defaslt if a breach oceurs under the terms of this Security Instrument or

any other document executed for the purpose of creating, securing or guarantying the Secured Debt. A .

good faith belief by Lender that Lender ar any time is insecure with Tespect to any peérson or entity
obligated on the Secured Debt or that the prospect of any payment or ihe value of the Property is
impaired shall also constifute an event of defaule. - :

Security Instrument in a manner provided by law if Grantor is in defauly,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal -

shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafier. In addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any related documents, including
without limitation, the power to sell the Property. )

If there is a defanlt, Trustee shall, in addition to aﬁy other benniued remedy, at the request of tﬁe ’

Lender, advertise and sell the Property as a whole or in separale parcels at public auction to the highest
bidder fer cash and convey absolute title free and clear of all righ, title and interest qf Grantor at such

-é fpage 3 of 6}
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time and p/facé'as Trustee désigpates. Trustee shall give notice of sale inciuding the time, terms and
~ place of sale and a description of the Property to be sold as téquired by the apalicable law in effect a1
the time of the proposed sale, )

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed e
the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges -

and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and

prior encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the

surplus, if any, to Grantor. Lender may purchase the Propérty. The recitals in any deed of conveyance

-shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided 2t [aw or equity, whether or not expressly set forth. The acceptance by Lender of any sum in
payment or partial payment on the Secured Debt after the balance is du¢ or is accelerated or after
foreclosure procecdings are filed shall not constitute a waiver of Lender’s right to require complete cure
of any existing default. By not exercising any remedy on Grantor's defaiit, Lender does not waive
Lender’s right to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender’s expénses if Grantor breaches any
covenant in this Security Instrument. Grantor will also pay on demand any amount incurred by Lender

- for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security interest.
These expenses willbmintermfromthedueofmepaym:unﬁlpaidin full at the highest interest
rate in effect as provided in the terims of the Secured Debi. Grmtorasreatopayalloommdcxpenm

protecting
Security Instrument. This amount may include, but is not limitad to, atlorneys' fees, court costs, and
otherlegalexpmes.misSeuuitylmnnmmMmminineffeu until released. Grantor agrees to
pay for any recordation costs of suck reiease. ‘

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i his section, (1)
Envifonmental Law means, withont limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney  general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazzrdous substance; and (2) Hazardous

. INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Propérty due to its type and location. This insurance shall be : - -
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the P ' o
insurance shall be chosen by Grantor subject to Lender's approval, which shall not be unreasonably P B -
withheld. If Grantor fails to maintain the coverage described above, Lender may, at Lender’s option, ; e
obtain coverage to protect Lender’s rights in the Property according to the terms of this Security J S
Instrument. - !

fpage 4 of 61 <
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage . o =
clause™ and, where applicable, *loss payee clause.” Grantor shall immediately notify Lender of DRI
cancellation or termination of the insurance. Lender shall have the right to hold the "policies and TR
renewals. If Lender requires, Grantor shall immediately give 1o Lender all receipts of paid premiums R
and renewal notices. Upen loss, Grantor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if noi made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repait of

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor wiil not be required to Ppay to Lender funds for taxes and insurance in escrow,

thisSemrilylnsmmnm.amd:mts, oranyagraemengrelaed;etheSecuredDebtmnconﬂictswilh
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
writtentgreeumt.IfanyswtiononhisSecuxitylnmumtcannmbecnfomedmrdingtoitstemu,
lhxucﬁmwmbexvaedmdwmwaﬁeamemfombﬂhyofthemmﬁnderofmis&wﬂty
Instrument. Whenever used, the singular shall include the plural and ihe plural the singuiar. The

25, NCI‘ICE. Unless otherwise required by taw, any notice shall be given by delivering it or by mailing it
by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any
other address designated in writing. Notice to one grantor will be deemed to be notice to all grantors.

26. USE OF PROPERTY. The property subject I()Athis Deed of Trust is not used principally for <
agricualtural or farming purposes. " - s ;

Pl

. 27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

BZ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the - /
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in effect
uniil rejeased.

0 Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property. ] ) v - :

1) Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
of in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other repreduction
may be filed of record for puzposes of Article 9 of the Uniform Commercial Code.

- ' J - ,_ o ) " »‘-_ w
- ) {page 5 of 6) : ' S S N
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{3 Riders. The covenants and agreements of each of the iiders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. [Check all applicable boxes)
[J Condominium Rider {7 Planned Unit Development Rider {7 Other
0] Additional Terms.

SIGNATURES: By signing below, Grantor agrees 1o the terms and covenants contained in this Security
Instrument and in any attachments. Granior also acknowledges receipt of a copy of this Security Instrument
on the date sta el :

STATEOF MAHINGTCN. . . . .COUNTYOF SKAMANIA .~ . } ss.
I certify that 1 know or have satisfactory idence that LENNARD E |

eeeeseeeeeiieine... 18808 the individials) who
appeared before me, and said individual(s) ackriowledged that ¥ /he/toex signed this fnstrument

mdwhowledgeditmbeaﬁeemﬂvdum&yumrlhemmdpmpommnﬂomdintbe
instrument

..-....-..-..-...u......-............-......n..-..-.;-........... N

i)
KATHY L. MCKENZIE
My i expires; STATE OF WASHINGTON
BN/ {7 S mmy_.__puauc bl ...
Ny Commuission Expires Jemuary I, 200
o T R
o L,
TO TRUSTEE: D
Themrhs:gmdumebo!deroflhenmeornom,secumd thuDeedofTrust.Sadmteornotu,
together with all other i nunedb]_rmis_Deuiomest,havebempudinfuu.Ymmhueby

Date
H N
P
- 4
- H
« —
Do R
ET
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