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703 BROADWAY, SUITE 504
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Loan No: 021301010862 Data ID: 428
Borrower: ROBERT D. OSBORNE

DEED OF TRUST -

THIS DEED OF TRUST (“Security Instrument”) is made on the 13th day of March, 1997,
The grantor is ROBERT D. OSBORNE , AN UNMARRIED MAN

(“Borrower™).
The trustee is COMMONWEALTH LAND TITLE INS. CO.

) (“Trustee™).
The beneficiary is UNITED COMPANIES LENDING CORPORATION®,” A CORPORATION, which is

organized and existing under the laws of the State of LOUISIANA, end whose address is 4041 ESSEN LANE,
BATON ROUGE, LOUISIANA 70809 -

Lt ) (“um i .
Borrower owes Lender the principal sum of EIGHTY-FOUR THOUSAND FIVE HUNDRED and
NO/16¢-—-Dollars (US. $ 84,500.00). This debi is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlier, due
and paysble on April 1, 2009. This Securily Insirument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;

described property located in SKAMANIA County, Washington: Lot 4, 'Sunseri-Schull
Short Plat |, more fully described on Legal Description attached on Page 8.

Property Tax Parcel Number: 02-05-30-0-0-1510

which has the address of 222 TAYLOR KD, ‘ WASHOUGAL,
Washington ml' B , ' - {“Property Address™);

TOGETHER WITH all the improvemeriis now or hereafier erected on the Property, ard all ‘easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to it this Security Instrument as the

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby comveyed 4. has the right to
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.

- Botrower warranis and will defend generally the tite to the Property against all claims and demands, subject to

any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilth

limited variations by jurisdiction to constitule 2 wniform security instrument covering real property.
~ UniFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

- 1. Payment of Principal and intérest; Prepayment and Late Charges. - Borrower shall promptly pay
when due the principal of and interest on the debi evidenced by the Note and any prepaymeni and late charges
due under the Note, - - ) . : _ o - T

2. Funds for Taxes and Insurance. Subjéct to applicable law or 16 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under (hé Note, until the Note & paid in ful, a sum
("Funds) for: (a) yearly taxes and assessments which may altain priority over this Security Instrument as’'a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} ycarly hazard
Of property insurancé premiums; (d) yearly flood insuranoe premiums, if any; (¢) yearly mortgagé insurance
premiums, if any; and () any sums payable by Borrfower. to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not {0 exceed the maximum amount a leader
for a federally refated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (“RESPA”"), uniess
another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due on the
basis of current data and reasonable cstimates of expenditures of fulure Fscrow ftems or otherwise in
accordance with applicable law, - o _ - )

The Funds shall be held in an institution whose deposits are insured by a federal agency, nsirumentality,
or enlity (including Lender, if Lerder is such an institution) or in any Federal Home ioan Bank. Lender shall

annuslly analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on
the Funds and applicablé taw permits Lender to make such a charge. However, Lender may require Borrower
{0 pay a one-time charge for an independent real estale tax reporting service used by Lender in connection with

interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Ledder may agree in writing, however, that interest shail bé paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and
the purpose for Which each debit to the Funds was made. The Funds are pledged as additional security for all
sums sccured by this Secutity Instrument,

If the Funds held by Lender exceed the amounis permilted to be held by applicable law, Lender shall

unt to Borrower for the exvess Funds in accordance with the requirements of applicable lew. If the amount
of the Funds held by Lender at any lime is not sufficient to pay the Escrow Iiems when due, Lender may so
- notify Borrower in writing, and, in such case Borrower shall pay (o Lender the amount necessary lo make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. e

Upon payment in full of all sumsécured by-this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, 'under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Insirument. =

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, tc any prepaymient charges due under the Note; second, [o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Noie. o 3 ! - ] _ [

4. 5 Llens. Borrower shall pay all laxes, assessments, ‘charges, fincs and impositions attributable

tc the Prope#, which may sliain priotity over this Security Instrument, and leasehokd payments or ground rents,
if any. Borfower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that
mannet, Borrower shall pay them on time directly 1o the persos owed payment. Borrower shall promptly furmish
to Lender all notices of amiounts (o be paid under this paragiaph. - If Borrower makes these payments directly,
Borrower shall promptly furnish 1o Lendeér réceipts evidencing the payments. ’
shall promptly discharge Sny lién which has priority over this Security Instrument ufiless Borrower:
‘-(a)agrae_s,inmiﬁnglothepaymctnoft_héob' Lbﬂseanedbyﬂwﬁpubamamléraéoeptablctobm(b)
conlesis in good faith the lien by, or defends sgainsi enforcement of the lien in, legal proceedings which in the

5. Hazard or Property Insurance. Borrower shali keép the improvements now ex:stmg or hereafter’

erected on the Property insured against Joss by fire, hazards inciuded within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender Tequires insurance. This insurance shall be
maintained’in tke amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably withheld.
IfBorrmfaﬂstomainéainooveragedwxbedabove, Lmdcfuny,a:lﬁrhfscplb;y,obfahawuage,topmm,
Lender’s rights in the Property in accordance with paragraph 7. E N

All insurance policies and rénewals shall be acceptable to Lender and shall include a standard ﬁiongagé.

clause. Lerder shall have the right to hold the policies and renewals. If Lender Tequires, Bommower shall
promptly give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower. - | ) . - :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to_restoration
‘or repair of the Property damaged, if the restoration or repair is economically feasble and Lender’s security is
not lessened. If the restoration or repair i not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or tot then
due, with any excess paid to Borrawer. If Berrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether ot not then due. The 30-day period will begin when the notice is given.
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If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemiior
offers 1o make an award or settle a claim for damages, Borrower faik to respond to Lender within 30 days afier
the date the notice is_given, Lender is authorized to collect and apply the procceds, at its option, cither to
restoration or repair of the Property or to the surms secured by this Security Instrument, whether or not then
due, . : oo
. Unless Lender and Borrower niherwise agree in writing, any application of procecds (o principal shall not
extend or postpone the due dale of the monthly payments referred to in paragraphs t and 2 or change the
amount of such payments. .- ) R ) . ) o ‘

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exicersion of the time for paymcnt
or modification of amortization of the Sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's
successors in interest. Lender shall 1ot be required to commence proceedings against any successor in interest

forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excicise of any

right or remedy. o ) - _ . ) .
12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and

agreements of this _Spc‘qrity Instrument shall bind and beneft the successors and assigns of Lender and Borrower,

Borrower who co-signs this Security Instrument but does not execute the Note: (a) i co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Sccurity Instrument; (b) & not personally obligated to pay the sums secured by this Securily Instrument; and (c)
agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any acoomrmodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collecied or {0 be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from
Borrower which excoeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
rcfundbyredudngﬂnpﬁndpalowcdundcrﬂrNoteorbymldngadﬂ'eupaylmm to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment charge under
the Note. ==

18. Governing Law; Severnbility. ThisSeuuityIISUUHIcnlshaﬂbegmemedbyfedemlhwandmelaw
of the jurisdiction in which ithe Property is located.  In the event that any provision or clause of this Security
. Instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Security Instrument or the Note which can be given cffect without the conflicti g provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. ‘Transfer of the Property or a Beneficial Intemt in Bormner i a'l'lvor'. any par{ of the Property -

Borrower is not a natural person) without Lender’s prior written consent; Lender may, af its option, require
immediate payment in full of all sums secured by this Security Instriiient.  However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

18." Borrower’s Right in Reinstate. If Bofiower meets certain cofiditions, Borrower shall have the right

secured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security
Instrument and the obligations secured hiereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with
this Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may résult
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. ’Ihereakomayhconco'morcchar@esofmchnSewixr unrelated o a sale
of the Note. If there is a change of the Loan Sesvicer, Borrower will be given written notice of the change in
acoordance with paragraph 14 above and applicable law. The nofice will state the name and address of the new
Loan Servicer and the address to which payments should be madé. The notice will also contain any other -
information required by applicable law. . ’
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" Loan No: 0213010i0662 Data 1D: 428
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Properly.  Borrower shall nct do, nor atfow anyorne else to
do, anything affecting the Property that i in viokation of any Environmental Law. The preceding two sentences
shall not apply (o the presénce, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property.
Borrower shal! promptly give Lender writlen nGiice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pr{ivat'q parly involving the Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propertly is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ’

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the folkowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing’ asbestos or

and radicactive materials, As used in this paragraph 20, “Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial
protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or sgreement in this
Security Instrument, Lender at its option may require immediate payment In full of sll sums secured by
MWWMWMWmmmdes&Mwmm
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs .

of title evidence.
IflgnllerInmkeathepwerorstle,beﬂershdlghewﬂuennoﬁcemesueonheocmmof
mﬂentofdehnllnndoflcndu’seietﬂonlounuthe?mputylobewld. Trustee and Lender shall
hhsuchl:ﬂonregnrdlngnoﬁceofulelndshﬂlgmsuchnoﬂceslosomermdtootherpersonsns
applicable law may require. mmmmmw-mmwmmmmummamm
ofule,Tmshe,wiﬂwmdunlMonBormwer,shlllselllhel‘ropértyllpnbllclucdonlothehlgbest
bldllerluheunelndphulndunderﬂletermsdeslgmuinthenoﬂceofgglelnoneormmpnrtels

Trusiee shall deliver to the parchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. Thereclhlsin:heTrustee’sdeedshnllbeprlmfldeevﬂmceoﬂhe
u-uthoflhesutementsn.dethe;dn. Trusweshalllpplythepmmdsoﬂhenlehnbeﬁﬂlowlngorden
(n)wlﬂapmotﬂ:esde,hﬂuﬁng,hnmt_ﬂnﬂuduymthmsw and sttorneys' fees; (b) 0
lllsumsseunedbythlsSecnﬂtylnsmmem;'and (©) myexcess!olhepefsonormonslegnltyenﬂﬂed

place.

22. .Reconveyance. ‘Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trusiee. Trusiee shall reconvey the Proﬁn':rty without warranty and
without charge to the person or persons legally entitled 1o i Such person or persors shall pay any recordation
COSts. ) .

23. Suobstitute Trustee. -In accordance with applicable law, Lender may from time 1o time appoint a
successot trustee to any Trustee appointed hereunder who has ceased to act.  Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

'24. Use of Property.. The Property is ot used pnnclpally -for"hgricultural or farﬁiﬁ]g purposcs,

25, Apreement to Mediate or Arbitrate. Except as set forth below, all claims, counter-claims, disputes, h

legal controversies, and other matters in question arising out of, or relating to the extension of credit (the
"Loan”) by Lender tcf%orro_wér which s evidenced by the Note, this Sccurity Instrument and ali other
instruments executed in conjunction with them (collectively the "Loan Agreements”) shall b¢ MEDIATED by
the Borrower and the Lender. mmmmandundcr_wﬂ]useanﬁnpanh]mﬁdpany(ﬂmmdiamr)
to iry [0 resolve the disputed matters insiead of filing a lawsuit. If Borrower and Lender cannot agree on the
selection of a mediator for a dispute, the mediator shall be selected as follows: within 5 business days of the
nctice that either Borrower or Lewder have decided to mediate, Borrower and Lender shall each name a
mediztor and notify that mediator and the other party of the selection.  Within 5 business days of their selection
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Borrower and Lender agree 10 participate in the mediation in good faith with the intention of resolving
the dispute, il possible. - Legal counsel may, bul is Aol required to, represent Bormrower or Lender at the
mediation.  All mediation sessions, will be privale, and all information disclosed during the mediation will be -
confidential The medialor may prescribe other rules'for the mediation. Expenses of the mediation including - T o
the mediator’s fee shal! be shared equally between Lender and Borrower, if allowed by applicable Law. - Atlorneys ) S
fees and related expenses are each party’s responsibility.  ° . ) :

This Agreement to mediate is specifically enforceable. . L. e e

~ I for any reason the mediation is not compicted within 45 days after the mediator is selected, or if after -
the mediation, the dispute is still unresolved, such dispute shall be resolved solely and exclusively by arbitration T
in acoordance with the Commercial Arbitration Rulés of the American Arbitration Association then in effect to - E T -
the extent allowed by applicable law except as set forth below, THE ARBITRATION WILL TAKE THE - :
PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND T
JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT R
AS PART OF A COMMON OR CLASS ACTION. IT IS EXPRESLY ACKNOWLEDGED AND AGREED '
BY BORROWER AND LENDER THAT ANY PURPORTED COMMON ISSUES OF 1AW OR FACT..
SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTED ARBITRATOR OR
PANEL OF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED

Borrower and Lender agree that the mediation and arbitration proceedings are confidential, The
information disclosed in such proccedings cannot be used in subscquent litigation which may result from the
dispute.

Stawsorofamghcrstitcandpmnﬂyhmmdinamﬂms:ate; (i) made 10 be sold to one or more investors
organized under the laws_of and physically located in cther states; (iv) made fo be pooied to back securities
issued by & trust organized under the laws of and physically located in other states and sold to investors
organ'mdummchwsofandphys'mnybmtedhoﬂmsmlcs;mﬂ(v)mpajdbylthorrmveronanmnlhly
basis to the Lender in LOUISIANA for remitiance to such out-of-state investors,

Notwithstanding the foregoing, this Agreement 1o mediate or arbitrate shall not apply with respect 1o either

[ Adjustable Rate Rider O Condominium Rider -] 14 Family Rider
[J Graduated Payment Rider [} - Planned Unit Development Rider  [] Biweekly Payment Rider :
{1 Balloon Rider - [ Rate improvement Rider () Second Home Rider . o

O other(s) [specity) | IR
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By SioNiNG Brrow, Botrower awépts and agrees to the lerms and tovenants contained in this Security
Instrument and in any rider(s) executed by Borrower and ‘recorded with i

»
L.

Rab-h/t D, Gﬁbvm,-..,_ (Seal)
ROBERT D. OSBORNE —Borrower -

(Seal)
—Borrower

(Seal)
—Borrower

(Seal)
—Boirowsr

[Space Below This Line For Acknowlsdgmentj _
State of WASHINGTON ]
Countyof (Clark §

On this day personally appeared before me ROBERT 1. OSBORNE
o me knmm-tobe_the person described in and who executed the within and fo

> regoing instrument, and
ed & &xecuted the samc as his free and voluniary act and deed, for the uses and purposes

(Printed Name)
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Loan No. 021301010662 . DATA 1ID: 274
Borrower: Robert D. Osborne

LEGAL DESCRIPTION

Lot 4 SUNSERI-SCHULL SHORT PLAT, according to the plat thereof
recorded in Boo2 of Plats, Page 120, being a portion of the
East Half of the Southwest Quarter of Se

ction 30, Township 2
North, Range 5 East of the Willamette Meridi

, an, {in the County
of Skamania, State of Washington.

?.o'




