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DEED OF TRUST

Grartor(s) (Borrower): (1) RISLEY, MICHARL VA
2
3)
@
&)
)
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, PSB
{2) RIVERVIEW SERVICES, INC.

Legal Description (abbreviated):
LOT 2, ROBERT W. BARNES, BOOK A, PAGE 112

additional legal(s) on page 2.
Assessor’'s Tax Parcel ID #:

03 08 21 2 0 1300 CO
THIS DEED OF TRUST (" Security Instrument*) is made on

March 17, 1997
Thcmnmris MICHARL A RIELEY AS HIS SEPARATE

ESTATE

) ("Borrower"). The trustee is
RIVERVIEW SERVICES, INC.

("Trustee™). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB

which is organized and existing under the laws of the U.S.A.
700 NE ATH AVENUR

CAMAS, WA 9B607

, and whose address i.s

("Lender”). Borrower owes Lender the principal sum of
SEVENTY SIX THOUBAIID AND 00/100 T
Dollars(U.5.$ 76, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid earlier,
duc and payable on April 1, 2027 - This Security Instrument secures (o Lender:
(2) the repayment of the debt evidenced by the Note, w1t.h interest, and all remewals, extensions and
modifications of the Note; (b) the payinent of all othér sums, with interest, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANTA County, Washington:
WASHEINGTON - Single Family Fammie Mae/Freddie Mac Uniform Instrumient Form 3048 9/90
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ROOR /63 PAGE 439 e \
LOT 2, ROBIRT W. Bams{ ACCORDING TO THE RECORDZD PLAT
THEREOF, RECORDED IN BOOK A OF PLATS, PAGE 112, IN THE COUNTY
OF BKAMANIA, STATE OF WASHINGTON.

e

'S I

..—....__.‘.......,

. which has the address of 51 BARNES RD CARSON
[Street] [City)

Washington 98610 ("Property Address”);
v {Zip Code]

O,
b

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred [0 in this Security Instrument as the

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the [ T
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of s !
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, L
subject to any encumbrances of record. . ’
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform . ¥
covenants with Jimited variations by jurisdiction to conslituge 4 uniform security instrument covering real B 4
property. .
UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows: ]
1. Payment of Principal.and Interest; Prepayment and Late Charges. Botrower shall promptly : . i
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late ’ -
charges due under the Note. . ) <.
2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, a '
Borrower shall pay to Lender on the day moathly payments are due under the Note, until the Note is paid in ’
full, a sum ("Funds®) for: (a) yearly taxes and assessients which may attain priority over this Security K ; i
t 25 a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; ; R
(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly L N
morgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with )
the provisions of paragraph 8, in ficu of the payment of morigage insurance premiums. These items are called L
“Escrow ltents. " Lender may, at any time, collect and hold Funds in an amount fiot to exceed the maximium - . -
amounit a lender for a federally relaied mortgage loaa may require for Borrower’s escrow account under the f G
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 er e g
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any i .
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount :
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. L ) o
The Funds shall be held in an institution whosé deposits are insured by a federal agency, instrumentality, - L
- or eatity (including Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall :
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funids, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estale tax reporting service used by Lender in
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contiection with this' loan, urless applicable faw provides otherwise. Unless an agfedment is made or
applicable law requires interest to be paid, Lender shall fiot be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writirg, however, that interest shall be paid on the

. Lender shall give to Borfower, without charge, an annua! accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit fo the Funds was made. The Funds are pledged
a8 additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account {0 Borrowef for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is oot sufficient to pay the Escrow ltems when due, Lender
- may $0 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10

make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. - - - - .

Upon payment in full of all surzs secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums sécured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by
Lender under paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note;
second, 1o amounts payablé under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. : - 3

4. Chargés; Liens, Borrower shall pay all taxes, assessments, charges, fines and Empositions
atiributable {o the Property which ridy attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the mannef provided in paragraph 2, or if not
paid in that manoer, Borrower shall pay theim on time direcily to the person owed payment. Borrower shall
promptly fumnish to Lender all noticés of amounts to be paid under this paragraph, If Borrower makes these .
payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall promptly ‘discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing (o the paymenl of the obligation secured by the lienin a manner acceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings’
which in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of
the lien an agreement satisfactoty to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien which fmay autain priority over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. ™ ’

- Hazard or Property Insurance, Borrowet shall kecp the improvements now existing or hiéréafter
crected on the Property insured against loss by fire, hazards included within the tern “extended coverage® and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintainéd in thé amounts and for the petiods that Lender requires. The insurance carfier providing the
insurance shall be chosen by Bomower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage deséribed above, Lender may, al Lender’s option, obtain
coverage (0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lendes’s security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall bé applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does pot
answer within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then

Form 3048 9/90
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9. Inspection. Lenderorits agent may nial_cg reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of pric7 [0 an inspection specifying reasonable cause for the

. inspection. -

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are héreby assigned and shall bepaid to Lendér. - - R

In the evént of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial

taking of the Property in which the fair market value of the Property immediately before the taking isequal to

or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums $écured by this Security Instrument shall be
reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balarice shall be paid to Borrower. In the event ol a pantial taking of the Property in
which the fair market value of thé y immediately before the taking is ess than the amount of the sums
secured isnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secered by this Security
Instrument whether or not the sums are then due. !

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers {0 make an award to settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either
10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. 1
Uniess Lender and Borrower otherwise agres in writing, any application of proceéds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of such payments. - » :

"11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or maodification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate {0 felease the liabiiis} of the original Borrower or

Borrower's successors in interest. Lender shall not be required to commence proceedings against any

preclude the exercise of any right or remedy.

12. Successors and Assigiis Bound; Joint and Several Liability; Co-signers. The Govenants a.ud

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or =

make any accommodations with regard to the terms of this Security [nstrument or the Note withoit that
Borrower's consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maxinmum [oan charges, and that law is finally interpreted so that the interest or other Ioan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shali

prepayment charge under the Note. .
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mait to Lender’s address siated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this parageraph. ’

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
_ law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this
Security Instrufnent or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ’ L R -

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or zny part of the Properly
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Botrower is not 2 natural person) without Lender*s prior written consent, Lender may, at its oplion, require
immediate payment in full of all sums $ecured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal 1aw"as of the date of this Security [nstrunient.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nof iess than 30 days from the date the nolice is delivered or mailed within which
Botrower must pay atl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Bortower, - : e B

18. Borrower's Right to Reinstate. If Borrower meéets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatément) before sale of the Property ' - ‘
pursuant to any power of sale contained in this Security Instrument; or (b) eatry of a judgment eaforcing this : :
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note s if no acceleration had occuirred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to . o
assure that the lien of this Secuzity Instrument, Lender's rights in the Property and Borrower's obligation to r
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, :
this Security Instrument and the obligations secured hereby shall rernain fully cffective as if no acceleration :
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. !

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with -
this Secarity Instrumerit) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the *Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the -
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicablé law. -

20. Harardous Substances. Borrower shall not cause or permiit the presence, use, disposal; storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoge else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quariities of Hazardous
Substances that are generally recognized io be appropriate to normal residential uses and to maintenance of
the Property. r B

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower leamns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al} necessary remedial -
actions in accordance with Environmental Law. =

,.,...._._,..,..
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As used in this paragraph 20, *Hazardous Substances® are those substances defined as toiic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or {oxic petroleum products, toxic pesticides and berbicidés, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate o heaith, safety or
environmental protection. . - I o Se P

NON-UNIFORMCOVENANTS. Borrowet and Lender further covenant and agree as follows: )

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to seceleration following
Borrower’s breach of any covenant or agréement in this Security Instrument “ (but not - prior (o
acceleration under paragraph 17 unless applicable taw provides otherwise). The notice shall specily:
(a) the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified ini the notice may result in acceleratioi of the sums secured by
this Security Instrument and sale of the Property 21 public auction al a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate afier acceleration, the
right (o bring a court action to assert the non-existence of 3 default or any other defense of Botrrower to
scoeleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender af its oplion may require
immediate psyment in full of all sums secured by this Security Instriiment without further demand and
may invoke the power of sale and uny other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys* fees and costs of title evidence, '} *

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lendet's election fo cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such noticts to Borrower and to other persons as
spplicable law may require. After the time required by ‘pplicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall seil the Property at public auction to the
highest bidder at the time and place and under the terms designated i the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicablelaw by public announcement at the time and place fixed in the notice of
sale. Lender or its designes may purchase thé Property sl ainy sale, ) )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warrauty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made thereln. Trusies shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trusiee's and attorneys’
foes; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legelly entitled to it or Lo the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
. debt secured by this Security Instrument to Trustee. Trusiee shall reconvey the Property without warranty
and without charge 16 the person or persons legally entitled to it. Such person ot persons shall pay any

23. Substitute Trustee. In accordance with applicable law; Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has, ceased to agt™ Without Cimyeyance of the
Property, the successor trustee shall succeed to all the title, power and dutjel conferred upon Trustee herein
and by applicable law. s - .

24. Use of Property. The Property is not used principally for agrighitural or farming purposes.

L
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25. Riders to this Security Instrument,
together with this Security Instrument, the covenants
into and shall amend and supplement the covenan
rider(s) were a part of this Security Instrument. [Check appli

El Adjustable Rate Rider

D Balloon Rider D Rate Improvement

E]Other(s) [specify] PRE-PAYMENT RIDER

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees
through 9 of this Security Instrument and in

wmichael B foley o

D Condominium Rider

D Graduated Payment Rider D Planned Unit Development Rider

OMMITMENTS TO LOAN MONEY,
G REPAYMENT OF A DEBT ARE

00% /b3 pAGr 445

If one or more riders are executed by Borrower and recorded
and agreements of each such rider shali be incorporated
ts and agreements of this Securit

y Instrument s if the
cable box(es)] '

D 1-4 Family Rider
D Biweekly Payment Rider

Rider D Second Home Rider

EXTEND CREDIT, OR
NOT ENFORCEABLE

to the terms and covenants contained in pages |
any rider(s) execuled by Borrower and recorded with. it.

(Seal)

in and for the State of Washington, duly commissioned and sw

MICHARL A RISLEY orrowes “Bormawer
(Seal) (Seal)
-Borrowéf -Borrower
(Seal) (Seal)
-Bormower -Borrower
Witness: Witness:
STATE OF WASHINGTON, Countyss: Skamania
Onthis 17  dayof = Mareh) 1997 + before me the undersigned, a Notary Public

om, personally appeared MICHARL, A RISLEY

10 me known to be the individual(s)
edged tomethat  he
free and voluntary act and deed, for the

> A M-n..

LYy

s, A o Notary Public in and for thf Stawe of Washington residing at:
"'ueum"“ Stevenson 4
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) REQUEST FOR RECONVEYANCE
To Trustee: - -

The undersigned is the holder of the note or notes secured by this Deed of Trust. Sajd
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes” and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held b

Y you under this Deed of Trust to the person or persons legally
entitled thereto.

ote or notes,

Date:

Form 3048 9/9%0
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ADJUSTABLE RATE RIDER

Loan No. 120000448 ) {l Year Treasury Index - Rate Caps)

THIS ADJUSTABLERATE RIDER is made this 17 dayof  March, 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower") o
secure Borrower’s Adjustable Rate Note (the "Note") to :

RIVERVIEW SAVINGS BANK, PSB

(the 'l.znd_er“) of the same date and covering the property described in the Security Instrument and located at:

51 BARMES RD, CARSON, WA 98610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant snd agréé as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of 7-375%. The Note provides for changes in the
interest rate and the monthly payinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of = April 1998 .
and on that day every 12th month thereafter. Fach date on which my interest rate could change iscalied a
: "Change Date."

" (B) The Index A

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
cach Change Date is called the "Current Index." :

If the Index is o longer available, the Note Holder will choose a mew index which is based upon

comparable information.. The Note Holder will give me notice of this choice,
(C) Cakculation of Changes

Before each Change Date, the Note Holder will ca]culale my new interest rate by adding
TWO AMD 750/1000

percentage points ( 2.750 -%) to the Current lndéx. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4D) below, thisfmmdedamxmwﬂlbemynew interest rate yntil the next Change Date.

The: Note Holder will then determine the amount of the monthly payment that would be sufﬁciegt to

MULTISTATE ADFUSTABLE RATE RIDER - ARM 52 - Single Family - Famtie Mae/Freddie Mac Uniform Instrument
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(D) Limits on Interest Raie Changes ; o
The interest rate [ am required lo pay at the first Change Date will not be greater than 9.37% %

orlessthan. - 5,375 . Thereafier, my interest rate will never he increased or decriased on any single

- Change Date by more than two percentage points (2.0% ) from the rate of interest 1 have been paying for the

preceding twelve months. My Interest rate will never be greaterthan - 12.375 %,

(E)}) EffectiveDate of Changes - o

My pew interest rate will become effective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. -

(F) Noticeof Changes : )

The Note Holder will deliver or mail to me a notic

my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and tefephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Interest In Borrower, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred Borrower is not a natural person) without Lénder's prior written consent, Lender
may, st its option, require immwediate payment in full of all sums sécured by this Security
t. However, this option shall not be exercised by Lender if exercise

is prohibited by
federal law as of the date of this Security Instrument, Lender also shall not exercise this option if:
(2) Borrower causes to be submitied to Lender information required by Lender (o evaluate the

breach of anj covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by spplicable law, Lender may charge a reasonable fee as 2 condition
to Lender’s consent to the logn assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable (o Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue lit:'be obligated under the Note and this Security Instrument unless Lender releases

writing.
If Lender exercises the option to req
Botrower notice of acoeleration. The notice shall provide a period of not less than 30 days from

Security Instrument. [If Borrower fails o pay these sums

Lender may invoke any remedies pemmiitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider,

t * ’

J/u(,\‘\ae\ A “«S\CA’/ (Seal) (Seal)

MICEAEL A RISLEY -Sorgpg i

i (Seal) : (Seal)

- -Borrower -Borrower

(Seal) (Seal

-Borrower -Bormower

[Sign Originat Only}

Form 3111 3/85

(Page 2 of 2 poges) ToOrder Cut 18005309393 nﬂ'f&?ﬁﬁ’f” "

S Tin b LN

¢ of any changes in my interest rate and the amount of

v —-—e e s




BOOK /63 PAGE 448

(D) Limits on Interest Rate Changes _

The interest rate I am required to pay at the first Change Date will not be greater than 9.375 %
orlessthan = 5,375% % . Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the
preceding twelve months, My liiterest rate will never be greaterthan ~ 12.37 5 %,

(E) Effective Date of Changes ] : .

My tiew interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment begicning on the first monthly payment date after the Change Date unlil the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in iy interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law 10 be given me and also the title and telephone number of a person who will answer any quesiion [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sécurity Instrument is amended to read as follows: .

Transfer of the Property or a Beneficial Interest [n Borrower, If all oz any part of the
Property or any interest in it is sold or transferred (o1 If a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural perzon) without Lender's prior written consent, Lender
may, al its option, require immediate payment in full of alf sums secured by this Security

t. However, this c':l::tion shall not be exercised by Lender if exercise Is prohibited by -
federal law as of the date of this Security Instrument. Lénder also shall not exercise this option if;
(a) Borrower causes 0 be submitted to Lender information required by Lender (o evaluate the
i transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

ines that Lender's security will not be impaited by the loan assumption and that \' § risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Len(ta’;

To the extent permitted by applicable law, Lender may charge a reasonable fee as\ /condition
to Lender's consent o the loan assumption. Lender may also require the transferee sign an
assumption agreement that is acceptabie to Lender and that obligates the transferee to ké b al| the
promiscs and agreements made in the Noie and in this Security Instrument. Borr; er will
continue to be obligated under the Note ‘and this Security Instrument unless Lend¢ releases

wer in writing. '

If Lender exercises the option (o require immediate payment in full, Lendel Shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is deliv ed or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,

Lender may invoke any ies permitted by this Security Instrument without further notice or
demand on Borrower.,
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.
t \ .
me‘r\at\ h ‘\; S\C/\Il (Seal) : (Seal)
MICHAEL A RISLEY -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormrower
[Sign Original Only}
Form 3111 3/85
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LOAN # 320000448
APP # 151001668

PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 17 day of March, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Adjustable Rate
Note, Mortgage, Deed of Trust or Security Deed (the "Note" and "Security Instrument”)
of the same date given by the undersigned (the Borrower") to secure Borrower's Note
to Riverview Savings Bank, FSB (the "Lender” of the same date and covering the
Property described in the Security Instrument and located at:

51 BARNES RD, CARSON, WA 98610

[Property Address]

PREPAYMENT COVENANTS. In amendment of the covenants and agreements
made in the Note and Security instrument, Borrower and Lender further covenant and
agree as follows:

A.  PREPAYMENT. Borrower shall be entitled to prepay at any time any or all
sums due under Borrower’s nofe lo Lender. In the event Borrower elects to pay less
than the entire principal balance, accruad interest and other sums due under said note,

then such prepayment shall net relieve Borrower from the obligation to make regular
monthly payments in accordance with the terms of said note

- B. PREPAYMENT PENALTY:

1. In the évent that Borrower prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the first yéar following
execution of said note, Borrower shall pay to Lender a prepayment penaity
of three (3%) percent of such principal payment.

2. In the event that Borrower prepays twenty (20%) pérce’ag or more of the
principal balance owing on said proilissory note in the second year
following execution of said note, Borrower shall pay to Lender as a
prepayment penalty two (2%) percent of such principal payment.

3. in the event Borrowar prepays twenty (20%) percent or more of the
principal balance owing on said promissory note in the third year following

execution of said note, Borrower shall pay to Lender as a prepayment
penaity one (1%) percent of such principal payment.

C..  WAIVER. in the event Borrower elects to refinance this loan with Lender,
Lender may, at its sole option, and without any legal obligation to do so, waive all or any
of the prépayment penaities that may be owed by Borrower pursuant to the terms of this
prepayment rider.

D. Af’PLICABILITY. This prepayment rider shall be null and void and of no
“effect if Lender sells this loan to the Federal Home Loan Mortgage Corporation or to the
Federal National Mortgage Association

BY SIGNINGTBELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider. '

mohael Cisteny

MICHAEL A RISLEY

Ak




