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Record and Return to: -

CHASE MANHATTAN MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY

TAMPA, FL 33634

ATTENTION: FINAL CERTIFICATION DEPT

127498

[pace Abors This Line For Recording Dais]

DEED OF TRUST

("Security Instrument”) is made on

Sce72 20657

THIS DEED OF TRUST
The graotor is

EDGAR M CLEVELAND
MARIA TERESA CLEVELAND, HUSBAND & WIFE

The trustee IS SKAMANIA COUNTY TITLE COMPANY
The beneficiary is

which is organized and existing under the
address Is 343 THORNALL STREET

Three Hundred
Dotlars (U.S. § 423,300.00
date as this Security Instrument {"Note"),
ezdier, due and payable on March 1 s 2027

the security of this Security Instrumeit;

this Security Instrument and the Note.

in trust, with power of sale, the following described property located in
PARCEL ID: 01050900081100

WILLAMETTE MERIDIAN, IN THE COUNTY
WASHINGION, DESCRIBED AS FOLLOWS -

3 OF SHORT PLATS, PAGE 5, SKAMANIA

which has the address of

281 RIM DRIVE, WASHOUGAL, WA 98671

covered by this Security Instrument.
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CHASE MANHATTAN MORTGAGE CORPORATION . A

laws of ' the State of New Jerséy
EDISON,

Bortower owes Lender the principal suni of Four Hundred Twenty-Three Thousand,

). This debt is evidenced by Borrower’s noté dated the same
which provides for monthly payments, with the full debt,

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and S R S
modifications of the Noie; (b) the payment of all other sums, with interest, : ’

and (c) the performance of Borrower’s covenants and agreements under
For this purpose, Borrower irrevocably grants and conveys 10 Trusiee,

LOT 4, R-J LAND DEVELOPMENT SHORT BLAT NO. 2, RECORDED IN BOOK
COUNTY RECORDS .

TOGETHER WITH all the improvements now or hereafter srected on the property,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
All of the foregoing is referred to in this Security

49300146
1493001469

February 28, 1997

("Borrower*).
("Trustee"). IR |
» and whose

NJ 08837 -
('l:ndcrf). T

if not paid
- This Security Instrument secures

advanced under paragraph 7 to protect

SKAMANIA County, Washington; ':’:'

g

v oo .
T

Property Address

and all easements,

Instrument as the i

e S

i e sttt

FNMA 30489/




R V-

] .

o BOOK o3 prar g8
'Pmpeﬁy.' ) . R

BORROWER COVENANTS that Borrowr is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraiits and will defend genenally the title to the Property against all claims and demands, subject to
any encumbrances of record. - : - :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited vadations by jurisdiction to constitute a wniform security instrument covering real

property. . ) . : - :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay. -
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. - : : SR . Ce S . e
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®
for: (a) yearly taxes and assessments which may atiain priority over this Security- Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any

i (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, ifany; (¢) yea:ly mortgage insurance premiums, if any; : ; :
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the i - {
payment of mortgage insutince premiums. These jtems are called *Escrow ltems.® Lender may, at any lime, ; )
collect and hold Funds in an amount not to exceed the maxitum armount a leader for a federally related morigage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 s
as amended from time to time, 12 U.S.C. § 2601 et 5¢q. ("RESPA"™), unless another law that applies to'the Funds - : 1
sets a lesser amount, 1f so, Lender may, at any time, colléct and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futuré Escrow lems or otherwise in accordance with applicable law. .
The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality,
or entity (including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lItems. Letder may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on :
the Funds and applicable law permits Lender to.make such a charge. However, Lender may require Borrower : L
10 pay a one-time charge for an independent real estate tax feporting service used by Lender in connection with 4
this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires St :
interest to be paid, Lender shatl not be required to pay Borrower any interest or eamings on the Funds. Borrower 5 . . Y
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to T o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums

secured by this Security Instrument. . -
If the Funds held by Lender excésd the amounts permitted {0 be held by applicable law, Lender shall re R .
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount -

of the Funds held by Lender at any time is pot sufficient to pay the Escrow Items when due, Letxf i may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. - : 3 = - Rt .
Upoa payment in full of all sums secured by this Security Instrument, Lender shall promply refund 1o i e et

Borrower any Funds beld by Lénder, If, under paragraph 21, Lender shall acquire or sell the Propérty, Lender, = S
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition . o -
orsalcasacmditagains’ltbemmssecuredby!hisSecuﬁtyInsUument. 3

- 3. Application of Paymends. Unless applicable law provides otherwise, ali paymenis received by {
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o of
1o amouris payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges o

- 4. Charges; Liens, Borfower shall pay all taxes, asscssments, charges, fines and ispositions attributable

I R I A AP s

shall promptly furnish to Lendér Teécelpts evidencing the payments. : . - D

. Borrower shall prompily discharge any lien which has priority over this Security Instument unless =
Borrower: (a) agrees in writing to thé payment of the obligation Secured by the lien in 2 manner acceptable to
3 (b) contests in good faith the lién by, or defends against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operaté, {0 preveni the enfqmgmem of the Lien; or (c) securés from the ho'der of ) - T

the actions set forth above within 10 days of the giving of notice. ' » ;
. - Hazard or Property Insurance. Borrower shall keep the iraprovements now existing or hereafter.
erected on the Property insured agaings loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be . L
maintained in the imounts and for the periods that Lender requires. The insurance carrier providing the insurance . - . o ¢
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower . ’ -
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. - Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall o o
promply give to Lender all receipts of paid prensiums and renewal notices. In the event of loss, Borrower shall R A ‘
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if no made prompdy : § P N

by Borrower.
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Unless Leoder and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration
or repair of the property damaged, if the restoration or repair is econiomically feasible and Leodér's security is -
not lessened. If the restoration or repair is fiot economically feasible or Lender's security would t¢ lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
any excéss paid to Borrower. 'If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered 0 settlé a claim, then Lender may colléct the insutance
proceeds. - Lender may use the procéeds (6 repair or restore the Propérty or to'pay sums secured by this Security
Instrumeant, whether of not then due. The 30-day period will begin when the notice is given. ’

" Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of, thé monthly payments referfed (o in paragraphs 1 and 2 or change the
amount of the payments: If voder paragraph 21 the Propenty is acquired by Lénder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shall pass to Lender
to the extent of the sums securéd by this Security Instrument immediately prior to the acquisition, .

- 6. Occupancy,- Preservation, Mainfenance and Protection of the Property; Borrower’s Loan
Applicatlon; Leaseholds. Borrower shali occupy, establish, and use the property as Borrower's principal
residence within sixty days after thé - - o . o :
execution of this Security Instrumeit and shall continue to occupy the Propérty as Borrower's principal residence
for at least one year afier the date of occupancy; unless Lender otherwise agrees in wriling, which consent shall
fot be uareasonably withheld, or unléss éxteruating circumstances exist which are beyond Borrower's control. -
Borrowers shall pot destroy, daniage or fmnpair the Property, allow thé Propeity to deteriorate, or commit waste
on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil ot ¢riminal, -
is begun that in Lender*s good faith Jjudgment could result in forfeiture of the Property or otherwise malerially |,

or other material impairmént of thé li¢n created by this Security Instrument or Lender's securily interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lénder (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy. of the Property as a principal residence. iIf this Security Instrument is on a leasehold,
Borrower shall comply with all thé provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lénder's Rights In the Property. If Borrower fails (o perform the covenants and
agreements contained in this Security Instrument, or there 1s 4 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lénder may Jo and pay for whatever is necessary to protect the value of the
Prayerty and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in coust, paying reasonable attorneys® fees and entering
on dtge Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender does not have
todo so. | . ; : -
Any amounts disbursed by Lender under this paragraph 7 shall become additional d@ebi 6f Borrower
secured by this Security Instrumeni. - Unless Borrower and Lender agree to other tems of payment, these amounts
shall bear inicrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting paymént, r o I

8. Morigage Insurance. If Lender required morigage insutance as a condition of making the loan
secured by this Security Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance

coverage is not available, Borfower shall pay to Lender each month 4 sum equal to one-twelfth of the yeaily
morigage insurance preniium being paid by Bortower whien the insurance coverage lapsed or ceased (o be in
effect. Lender will accepi, use and retain iteée payments as a loss reserve in lien of morigage insurance. Loss
rescrve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lénder Tequires) provided by an insurer approved by Lender again beocomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or (o provide a loss resérve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, - [ ] o
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of prior to ar inspection specifying reasonable cause for the
inspection. . I : * 3
" _10. Condemnation. - The proceeds of any award or claim for damages; direct or consequential, in
connection with any condemnation of other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigied and shall bé paid to Legder. -~ - o o
. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any éxcess paid to Borroweér. In the event of a partial taking
of the Propeérty in which the fair market value of the Property immediately before the taking is equal to or greater
than the amoust of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument siali be reduced by the
amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid (0 Borrower. In the event of a partial faking of the Property in which the fair market value of the
opetty immediately béfore the taking is less than the amouni of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
- If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemncr
offers to make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after
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the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10
restoration or repair of the Property or to the sums secured by this Security Instrunient, whether or not then due.,
- Unless Lender and Borrower otherwise agree in writing, any spplication of procéeds to principal shall
not extend or postponé the due date of the monthly payments referred to in pazagraphs 1 and 2 or change the
amount of such payments, : ST e - o
. -11. Borrower Not Released; Forbearance by Lender Not 'a Walver. Exiension of the time for

or refuse to éxtend timé for payment or otherwise ‘modify amortization of the sums secured by this Security
lustrument by reason of any demand made by the original Borrower or Borrower's successors in Interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy, = : - e ) ) - -

ghtor 12, Symors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall biid and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bortower's covenants and agrecments shall be joint and several. Any
Borrower ‘who co-signs this Security Instrument but does not execute the Note: () is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s intefest in the Property under the terms of this
Security [astrument; (b) is not persenally obligated to pay the sums secufed by this Security [nstrument; and ()
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of ¢his Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the foan secured by this Security Instrument is subject 0 a law which sets
maximum loan charges, . o .
and that law is finally interpréted so that the .interest or otbeér loan charges collected or. to be collected in
connection with the loan éxceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount nécessary to reduce the charge to the permitted limit; and (b) any ‘sums already collécted from Borrower
which exceeded permitted limits will be refunded to Borrower. . Lender may choose to miake this refund by
reducing the principal owed under thé Note or by making a difect payment (o Borrower, if a refund reduces

principal, the reduction will be treated as a partial prepayment svithbug any prepayment charge under the Note. -

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any othér address Borrower designgtcs by notice to Lender. Any

16. Borrower’s Copy. Bomrower shail bé given one conformed copy of the Note and of this Security
Instrament. - ) e B T ) o

17. Transfer of the Property or a Beneficial Intévest in Borrower. If alf or any part of the Property
Or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is 0ot a natural pérson) without Lender’s prior writteir consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. _However, this option shall not be
exercised by Lender if exercise is prohibited by federal law a5 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower: riotice of acceleration. The notice shall -

provide a pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums Sécured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument ‘without further notice or

and the Noke as if 1o acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

pays all expenses incurred in énforcitg this Security- Instrumeént;; including, but ot limited 1o, reasonable °

atiorneys’ fees; and (d) takes such action as Leader may reasonably requiré o assure that the Lien of this Security

Instrement; Lender’s rights in the Property and Botroweit’s Obliga(i(m to pay the sums secured by this Security .

Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured h_creby shall rémain fully cffective as if no atcelération had occurred. However, this right

- this Security Instrument) may be sold one or more times withéut prior notice to Borrower, A sale may result in
a change in the entity (kmown as the *Loan Servicer®) that collects monthly payments due under the Note and this
Security Instrament. There also may be one or more changes of the Loan Servicer unretated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Seevicer and
the ]:;d;;lws !a!o which payments should(b_g: made. The notice will also contain any other information required by

" app e law. . : I i :
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
an governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law, . - I -

As used In this paragraph 20, ’Hazardoué Sﬁbstances‘ are ih()ée'substinceé dcﬁbédas toxic of hazardous

substancés by Environmental Law and the following substances: gasoliné, kerosené, other flammable of foxic

- petroleum products, toxic. pesticides and bérbicides, volatile solvents, materials containing” asbestos cr

formaldehyde, and radioactive materials. - As uséd in this paragraph 20, *Environmeéntal Law* means federal laws

and laws of the jurisdiction where the Property is located that relaté fo health, safety or environméntal protection.
NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

under paragraph 17 unless applicable law provides otherwise). Tke notice shall specify: (a) the default; m)
the action required to cure the default; (c) & date, a0t less than 30 days from the date tke notice is given )

to Borrower, by which the default must be cured; and (d) that failure (o cure the default on or before (he
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further
Inform Borrower of the right to reinstate after acceleration, the right to bring a court action (o assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other maifers
nqdredtobelndudedlntlnmﬂcebylppllclblehw. If the default is not cured on or before the date
specified in the notice, Lender at its option may require lnunedlatepaynm:llnl‘ullofnllsumssecured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies
permiited by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing the
-t provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election (o causeé the Property to be sold. Trustée and Lender shall
take such action regarding notice of sale and shall give such notices fo Borrower and [o other persons as
epplicable law may require, After the time required by applicable law and after publication of the notice

of sale, Trustee, without demand on Borrower, shall sell the Property al public auction to the highest bidder -

utheﬂnnmdphcemdunderﬂntmmddpgtedlnule notice of sale in one or more parcels and in any
order Trusiee defermines. Trustee may posipone sale of the Property for a period or periods permitted by
applicable law by public announcement At the time and place fixed in the notice of sale. Lender or its
dulmmypuxdmeﬂlemiiuiyalanysnje, & . : : .

Trustee shall deliver to the purchasér Trustee's deed conveying the Property without any covenant
or warrenty, expressed or implied.  The recitals tn the Trustee’s deed shall be prima facle evidence of the
truth of the stalements mede therein, Trustee shall apply the proceeds of the sale in the following order:
(x) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) fo
All sums secured by this Security Instrument; and (c) any excess to the person or persons iegally entitled
toitortotheda'kofthesuperiormurlofthecouﬁylnwhlclnbesaletookplace."» - :

22, Reconveyance. Upon paymient of all sums secured by this Security Instrument, Lender shall request

23. Substitufe Trusiee. In accordance with applicable law, Lesider may from time to timé appoint a
Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
SUCCESSOT  trustee shall succeed to all the title, power ard duties conferred upon Trustee herein and by
applicable Law. . ' ) S
24. Use of Property. The Property is not used principally for agriculeural or farming puiposes.
2§. Riders to this Security Instrument. If one or more riders are exécuted by Borrm_véf and recorded

The foliowing riders are attached:
Adjustable Rate Rider

WASHINGTON-SINGLE FAMILY-FNMA/FHEMC UNTFORM INSTRUMENT
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ROOK /63_ PAGE 79—27 : '

'BY SIGNING BELOW, Borrower accepts aod agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

: D .
e . ) = T - ? - ) ‘,’_,’/’ - 4/'7 - ;
~EZ, 7 /ﬁ/(/ ‘ %47 (7 f;’;’(;z/é(;/ it

EDUAK M CLEVELAND MARIATERESA CLEVELAND

ISpace Bedow This Line for Acknowledgeent]

ORELON A ckAmas ‘ | r'_-,
Smofﬁf,mmm o County of skaMANA £ o ss. - e
- 3]28/4 7 On this day personally appeared before me R
EDGAR M CLEVELAND, | g

MARIA TERESA CLEVELAND, HUSBAND & WIFE

T - t0 . me
known to be the individual or individuals described in and who executed the within and foregoing instrument and e
acknov/ledged that they signed the same as their free and voluntary act and deed, for the

uses and purposes therein
mentioned. -
Given under my hand and offical seal this <281 qay of Fefd ety 1977
MY COMMISSION EXPIRES: /Z/1¥ / y&d @ ) \Lnlyyon

/i

Notary Public in and for the State of Washington; £5°
residing at : OREGOR)

4250 Haven St B
LecKe '@SU)&‘E{)’ Or_
47035
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FIXED/ADJUSTABLE RATE RIDER

(KIrst 7 Years Fixed)
(1 Year Treasury Index — Rate Caps) :
CMT NON-CONVERT 7/1 ARM ’ 49300146
' 1493001460

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th dayof February 1997
and is incorporated into and shall be deemed to aniend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note °) 1o

CHASE MANHATTAN MORTGAGE CORPORATION {the *Lender")
of the same date and covering the property described in the Security Instrument and located ai:

281 RIM DRIVE, WASHOUGAL, WA 98671
(Propesty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR, CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of
Seven and Five-Bighths 7.625 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ )

The interest rate I will pay may change on the first day of March 2004 » and on that day every
12th month thereafter. Each date on which my interest rate could change is called "Change Date."

(B) The Index 1

Beginning with the first Change Date, my ifiterest rate will be based on an Tndex. The “Index" is the weekly
average yield ot United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the diie 45 days before each Change Date
is called the "Current Index.® - If the Index is 10 longer available, the Note Holder will choose 2 new index
which is based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Quarters : : 7 _
percentage points { 2.750 %). “the Masgin®, 10 the Current Index. The Note Holder will theq
rourd the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject (0 the limits
stated in Section 4(D) below, this rounded amourt will be my pew interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I'sm expected to owe ai the Chauge Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ’ .

Tke interest rate 1 am required 10 pay at the first Change Date will not be greater than

Ten and Five-Eighths _ 10.625 %
or less than ’ . . i
Four and Five-Bighths 4.625 %.

Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two
" percentage points (2.0%) from the rate of interest f have been paying for the preceding twelve months. My interest
rate will never be greater than
Twelve and Five-Bighths 12.625 %,
. Or less than the Margin, -
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"(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wilt pay the amount of my new monthly
payment beginning on the first monthly payment after ‘he Change Date until the amount of my monthly payment
changes again, -

{F) Notice of Chinges ) .
The Note Holder will detiver or mail to me a notice of any changes in my inierest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to

be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice. . :

(A) Until the interest rate is converted from a fixed rate to an adjustable rate on the first change date,

e Propenty © neficial Interes

4

If all or any part of the Propérty or any interest in it is sold or transferred (ot if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by thi

Lender may call all such sums immediately due and payable,
. If Lender exercises this right,

potice or demand on Borrower, i

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above shafl
then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

i If all or any part of the Property or any fntecest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment i full of ali sums secured by this Security Instrument,
Lender maycallallsmhahnsimmediatelyduemdpnyablc. N

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The potice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {0 the
expiration of such period, Lender may invoke any remecies permilted by this Security Instrument without further

To e extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee (o sign an assumpticn
agreement that is acceptable 10 Lender and that obligates the transferse to keep all the promises and agresments
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender refeases Borrower in writing, - ’
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BY SIGNING_BELOW, Borrower accepts and agrees to the termms and covenants contaived in this
Fixed/Adjustable Rate Rider. )

] , S - Pl
EDG, M CLEVELAND i MARIA TERESA CLEVELAND . - -

Tl S
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