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THE NOTE THIS SECURITY INSTRUMENT SECURES : ,
CONTAINS PROVISIONS FOR A BALLOON PAYMENT. THE ENTIRE PRINCIPAIL
BALANCE OF THE LOAN AND UNPAID INTEREST IS PAYABLE IN FULL AT MATURTTY.

THIS DEED OF TRUST is made this 18TH g5y ot FEBRUARY 1997

, among
the grantor,
RI LYNN DRAKE, AS HIS SEPARATE ESTATE
(herein *Borrower"),

) (herein *Trustee®),
and the ‘Beneficiary SAXON MORTGAGE, INC.,
A VIRGINIA ICN N
a corporaltion organized and éxisting under the laws of THE STATE OF VIRGINIA
whose address js 4880 OOX ROAD,

GLEN ALLEN, VIRGINIA 23060 (herein "Leiider”).
BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and convc)g to Trustee, in trust, with power of sale, the following déscribed property

located in the county of » State of Washington:
BRSO AC N F T

>Tax accoufit no. 1-5-17-1300 : 7 -
Abbreviated Legal: SE qQuarter, S 17, T1 N, R 5 EWM

whith has the address of MITEPOST .01R BEIIE CENTER ROADWASHOUGAL,

: Gueey) - (Ciry)
Washington . 98671 " (herein *Property Address®);
) " (Zip Code) : .

TOGETH!ER with all the improvements now or hqreafter’ erected on the property, and alf easeménts,
rights, appirtenances and rents (subject however to the rights ‘and authorities given herein to Lender to =
collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered
by this Deed of Trust; and all of the foregoing, together with said property (or the Icasehold estate if this
Deed of Trust is on a leasehold) are hereinafior referred to as the "Property;” -
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- TO SECURE 16 Lender the rephymcﬁl of ‘the indeble&ness evidenced by Borrower’s note “dated ©

FEBRUARY ‘18, 1997 and extensions and renewals thereof (hérein *Note®), in the principal
sum of U.S. § 40,000.00 - with interest théreon, providing for monthly installments of
principal and interest, with' Rne ance of (e indebtednéss, if not sooner paid, due and payable on

MARCH 1, 2012 . } '
accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained. o i

Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property, and that the Propery is unzacumbered, excepl for encumbrances of
record. Borfower covenants that Borrower warrants and will defend geterally the title to the Property
against all claims and demands, subject to encumbrances of record. :

UNIFORM COVENANTS. Borroweér and Lender covenant and agrée as follows: :

1. Payment of Principal and Interést. Borrower shall prompily pay when due the principal.an
interest indebtedness evidenced by the Note and late charges as provided in the Note. « e :

‘2, Funds for Taxes and Insurance.- Subject to applicable law or a wriltén waiver by Iender,
Bortower shall pay Leiider on the day monthly payments of principal and interest are payablz underthe
Note, until the Note is paid in full, a sum (herein *funds*) équal to one-twellth of the yearly taxes and
assessmeats (including condominium and planned unit development assessments, if any) which may altain
priority over this Deed of Trust, and ground rents on the Propery, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus ‘one-twelfth of yearly prémium installments for morigage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reéasonable ¢stimatés thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such paymeals to the holder of a prior
mortgage or deed of trust if such holder is an institutiona! dender. - -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accouats
of which ar¢ insuréd or guaranteed by a Federal or slate agency (including Leidér,if Lender is such an
institution).~ Leader shall apply the Funds to pay said taxes, ass¢ssments, insurance premiums and ground
reals. Lender may not charge for o holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicabl¢ law permits Lender o make such a chargé. Borrower and Lender may agrée in writing at the
time of exécution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless

such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to .

pay Borrower any interest or ¢amings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

" Deed of Trust. - _
If the amount of the Funds held by Lender, together with the future monthly installments 6f Funds

payable prior t the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required lo pay said taxes, assessments, insurance premiums and ground rents as they falf due,

such excess shall be, at Borrower's option, either prompily repaid 16 Botrower or credited-to Borrower on

monthly instailments of Funds. If the amount of the Funds held by Lender shall not be sufficient to, pay
taxes, assessments, insufancé premiums and ground renls as they fall due, Borrower shall pay to Lender
any amouint fiecéssary to make up the deFiciency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to

; the payment of all other sums, with interest thereon, advanced in

Borrower any Funds hield by Lender. If under paragraph 17 hereof the Property is sold or the Property is—

otherwise acquired by Lender, Lender shall apply, no later than immediately prioi to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the lime of application as a credit
against the sums secured by this Deed of Trust. - T =

3." Application of Payments. Unless applicable law provides othérwise, all paymenis received by
Lender under the Note and paragraphs | and 2 hereof shall be applied by Lender- first in payment of

amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, ~

-and then to the principal of the Noté.

4. Prior Morigages and Déeds of Trust; Charges; Liens. Borrower shall perform. all of

Borrower’s obligations undér any mortgagé, deed of trust or other security agreement with a lien which has -

priority over this Deed of Trust, including Borrower's covenants to ‘make payments when due. Borrower
shall pay or cause to be paid all faxes, assessments and other charges, fines and impositions attributable to

__the Property which may attain a priorify over this Déed of Trust, and leasehold payments or ground rents,

if any. e N - L . i
5. - Hazard Insurance. Borrower shall keep the improvements now. existing or hereafter erected on’

the Property insured against loss by fire, hazards included within the ierm "extended coverage,” and such -

other hazards as Lendér may réquire and in such amounts and for such periods as Lender may réquire.-
The insurance carrief providing the insurancé shall be chosen by Borfower subject to approval by
Lénder; provided, 'that such approval shall not be unréasonably withheld. All insvrance policies and

- rtenewals theréof shall be in a forin acéeptable to Lender and shall include a standard mortgage clause in
- favor of and in a form accéptable to Lénder. Lender shall have the right to hold the policies and renewals

thereof, subject fo the terms of any mortgage, deed f trust or other securily agreement with a lien which

has priority over this Déed of Trust.

In the event of loss, Borréwer shall gi\;é' prompt fioti& to the insurance carrier and Leénder. Lender ~

may make proof cf Ioss if not mads promptly by Borrower. .
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days

" from the da’e notice is mailed by Lenider to Borrower that the insurance carrier offers to settle a claim for

insurance binefits, Lender is avthorized to collect agd apply the insurance proceeds atl Lendér's option
either to restoration or repair of the Propérty or (o the sums secured by this Deed of Trust. -

6. Preservation and Mainténance of Property; Leaseholds; Condominiums; Plannied Unit
_Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment cr deterioration of the Property and shall comply with the provisions of any lease if this Deed
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of Trust is on a leasehold. If this Déed of Trust is_on:a-uhil’in a condominium or a planned
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
crealing or goveming the condominium or planned unit development; the by-laws and regulations of the
condominium of planned unif develo, ment, and coastitueat documents. 5*- - i
. 1. Protection of Lender’s Se 0 i
-.conlained in this Deed of Trust, or if any action of proceeding is commenced which materially affects
Lender’s interest in the Piopérly, then Lender, at Lender's option; upon notice o Borrower, may imake
such appearances, disbursé suc sums, including reasonablé attomeys’ fees, and take such action as is
necessary to protect Lender’s interest. If Lender requires mortgage insurance as a condition of making the
loan sécured %y’ this Deed of Trust, Borrower shall Ea.y the premitims required fo maintain such insurance
_in effect until ‘such time as the fequirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law,. -~ . v . o N -

Any amounts disgursed by_l.énJ:r ursuanl fo this paragraph 7, With interest thereon, at the Note rate
shall become additional indebfedness o_r Borrower secured by this Decd of Trust. Unless Bosrower and
Lender agree to cthér terms of payment,’ such amounts shall be payable uﬁon notice from Lender to
Borrower requésting paymeént theréof. Nothing contairiéd in this paragraph 7 shall require Lender to incur
any expensé or take any action hereunder. . _— .

- J‘e In$pection. Lender may make or causé to bé made reasonable enlries upon and inspections of ,
the Property, provided that Lender thall give Borrower notice prior & any such inspection specifying
reasonabijé cause therefor related fo Lender's intérest in the Propert - } S . -

9. . Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any ¢ondemnation of othef taking of the Propérty, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid o Lendet, subject lo the lerms of any
mortgage, deed of trust of other Sécirrity agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suins secured by this Deed of Trust granled by Lender to

any succéssor in interest of Borrower shall not operaté to release, in any manner, the liability of the

original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower's successors in Inierest.. Any forbearance by Lender in exercising any right or remedy
her]e‘under. or o:'l_:dn‘wise afforded by applicable law, shall not be a waiver of of preclude the exercise of any
such ri t of re yn" . ) . L - 55 . C i .
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein containéd shall bind, and the ¢ ghis hereunder shall inure o, the respective successors
and assigns of Lender and Borrowér, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower- shall be joint and seveéral. Any Borrower who co-signs this Deed of Trust, but
does not execule the Note, (a) is co-signing this Deed of Trust only {o grant and convey that Borrower's
interest in the Property to Trustée under the terms of this Desd of Trust, (b) is not personally liable on the
Note or under this Deed of Trust, and (c) agress that Lender and any other Borrower héreunder may agres
to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of
Trust or the Noté, without that Borrower's consent and without releasing that Borrower or modifying this
- Deed of Trust as to that Borrower's interest in the Pro tty. . N =
Notlce. Except for :?f niolicé required under applicable Iaw {o be given in another manner, (a)
any nolice to Borrower provided for in this Deed of Trust shall be given by delivering it or by matiling
such notice by certified mail addressed 1o Borrower at the Property address or at such otheér address as
Borrower may designate by notice to Lender as Erovide‘d herein, and (b) any notice/to Lender shall be
iven by certified mail to Lender’s address stated herein or {o such other address as Lender may designate
y notice to such othér address as Leénder ma‘y designate by notice to Borrower as provided herein. Any
notice provided for in this Deed of Trust shall be deemed to have been given to'Borrower or Lender when
given in the manner designated herein. s T T
13." Governing Law; Severability. The state and local laws ap
the laws of the jurisdiction in which the Property is located. The
plicability of Federal law o this Deed of Trust. In the event that any provision or clause of this Deed of
rust or the Note conflicts with applicable law; such conflict shall nof affect other provistons of this Deed
of Trust or the Note which can be given effect without the conflicting provision, and to this énd the
Erovisions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,"”

* prohibited by applicable law or lirhjted

licable to this Deed of Trust shall be
oregoing sentence shall not limit the

expenses® and “attorneys® fees® include gl‘l sums to the extént not

herein. ) e = o =

14, Borrower’s Copy. Borrower shall be fumished a conformed copy of the Noie and of this Deed
of Trust at the time of execution or after recordation héréof. ~ a2 T - ‘

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any -
home rehabi!italion_],»impfdyémélﬂrt, repair or oiher loan agfement which Borrowér entérs into with Lender.
Lender, at Lénder’s option, may uire Borrowes {0 execute and delivés to Lendér, in a form acceptable
to Lender; an assignmént of any :i;]’lts, claims or defenses which Borrowe may have against parties who
supply labor,- materials of services in conficclion with improvements made to the Property. -- -

16. Transfer of the Property or a Beneﬁcialmfnteresl in Borrower. If all or any part of the

3 i S if 2 i st in Borrower is sold or
en consent, Lender may, at
Deed of Trust. However; this _
federal law as of the date of this Deed -

.. transferred and Bofroweér is not a natural person) without Lender’s prior writt
its option, require immediate payment in full of all sums secured by this
OI;E}OU shall ot bé éxercised by Lender if exercise is prohibited by
of Irust. : EE

If Lender exercisés this option, Lender shall give Borrower nolice of acceleration. The notice shall
rovide a period of not less than 30 days from the date the notice is delivered or mailed within which
rrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower. - . - -

NON-UNIFOR‘M COVENANTS. Bofrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Exc?t as provided in paragraph 16 _hereof, upon Borrower’s
- - breach of any covenant or agreement of Borrower in this Deed of 'Frust, including the covenants to
pay when due any sums secured by this Deed of Trust, Lender prior fo acceleration shall give notice
to Borrower as Emvnded in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not fess than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and
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(4) that failure to curé such breach on ‘or before the date specified in the notice may result in -
acceleration of the sums secured by this Deed of Trust and sale of the Propérty at public auction at a
date not less than 120 days in the future. The notice shall further inform’ Borrower of (i} the right to
~ reinstate after acceleration, (i) the right to bring a court action (o assert the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters required
to be included in such notice by applicable law. If the breach is not cured on or hefore the dste
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demaid and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entided to coliect all reasonable
costs and expenses Incurred in pursuing the remedies provided in this paragraph i7, including, but
not limited to, reasonable attorneys® fees. o _ T , -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurtence of an event of default and of Lender's election to cause the Proper{y to be sold. Trustee
and Lender shall take such action regarding notice of sale and ‘shall give such notices to Borrower
and to other persons as applicable law may require. After the lapse of such time as may be required
by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction (o the highest bidder at the time and place and under the ~
terms designated in the notice of sale in one or more parcels and in such order as Trustee may
determine. Trustee may posipone sale of the Property for a period or periods nof exceeding a fotal of
30 days by public announcement at the time and place fixed in the notice of sale. Lender or Lender’s
designee may purchase the Property at any sale. : - :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima faclé
evidence of the truth of theé statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; {b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, (o the person or persons legally entitled thereto, or to the
Clerk of the Superior Court of the County in which the sale ook place. _

18.  Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums seéiired by
this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Deed of Trust discontinued at any time prios to the eatlier to occur of (i) the
tenth day before sale of the Property pursiant to the power of sale conlained in this, Deed of Trust or (ji)
entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be .
then due under this Deed of Trust and the Noté had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this’Deed of Trust; (¢) Borrower

. pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of

" Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attomneys* fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's izterest in
the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no accelération had occurred.

19.  Assignment of Rents; Apgointment of ‘Receiver; Lender in Possession. As additional
securily hereunder, Borrower hereby asgiﬁns to Lender the rents of the Property, provided that Borrower
shall, prior lo acceleration under paragraph 17 hereof or_abandonment of the Property, have the right to
collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 17 héreof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All resits collecied by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited fo, receiver's fees, premiums on receiver’s bonds and reasonable
attorneys® fees, and then fo the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received. : o L

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall' surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shal! reconvey the Property without
warranly and without charge to the person or persons legally entitled thereto. Such person or persons shall
pay all costs of recordation, if any. . ) -

21 Substitute Trustee. In accordance with applicable law, Lender may
a successor trusice to any Trustee appointed hereunder who has ceased to act.
Property, the successor trustee shall succeed to all the title
herein and by applicable law.

Use of Property. The Prope;ty is not used principally for agricultural or farming purposes.

from tinie to time appoint
Without conveyance of the
» power and dutiés conferred upon the Frustee
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__REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE _
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Linder request the holder of any mortgage, deed of lrust or other encumbrance with
a lien which has priority over this Deed of Trust to give Notice lo Lender, at Lender’s address set forth on
page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other
foreclosure action. -

{Scal)

Borrower

(Seal) (Seal)
Borrower Borrower

STATE OF WASHINGT!

(ZZ(LLLJ Coﬁnty ss:

On this SOFH day BBRUARY , 1997 , before me, the undersigned, a
Notary Public in and for the State of Washington, duly commissioried and swom, personally appeared
RICKEY LYNN DRAKE

AND e ‘ N
to- me known fo be the i ual(s) described in and who executed the foregoing-imytrument, and
acknowledged to me that /SHE  signed and sealed the siid instrument as /HER
free and voluntary act and , for the uses and purposes therein rentioned.

WITNESS my hand and official seal affixed

My Comu_:lisé'éﬁ';e piresyd 70 96

anenititebin

this certificate above written.

2
blic in and for th% of Washington residing at:

z{g@‘&(
REQUEST FOR RECONVEYANCE

>4y @sgned is the holder of the note or notes secuired by this Deed of Trust. Said note or
notes, er with all other indebtedness secured by this Deed of Trust, have becn paid in full. You are

reby’ rected (0 cancel said mote or notés and this Deed of Trust, which are delivered hereby, and to
recénvey, without warranty, 2ll the estate now held by you under this Deed of Trust to the peison or
persons legally entitled thereto. gl T

Date:

—— (Space Below This Line Reserved For Lender and Recorder)
RECORD ‘AND RETURN TO: ’ PREPARED BY:
SAXON MORTGAGE, INC.
4880 COX ROAD

GLEN ALLEN, VA 23060
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Order No. 49122

Exhibit "A"
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Property located in Skamania cdunty, State of Washington:

That portion of the S‘o'utheast quarter of Seétfon 17, T,owr{shi'p 1 North, Range 5 East of the
Willamette Meridian, Skamania County. Washington, described as follows: .

BEGINNING at a point on the West line of sald Southess

t quarter of Section 1f. Township 1

North, Range 5 East, Willameite Meridian South 01°26°00" West, 3607.13 feet from a concrete

monument at the North quarter corner of said Section
Southwest corner of the "Peet” Tract, as shown on recor

17 said point beginning telng the
ded survey In Volume 1 at page 16;

thence North 86°18'34" East along the South line of said "Peet” Tract 655.72 feet; thence North
02°18'00" West 60.00 feet; thence North 87242'00" East, 96.26 feet; thence leaving said South line, =
South 02°18'00" East, 780 feet more or less, to the North right of way line of State Highway #14;
thence Westerly along said Morth line, 880 feet more or less, to the West line of the Southeast
quarter of Section 17; thence North 01°26'00" East along sald West line 505 feet more or less o

the point of beginning:

EXCEPT right of way for BELL CENTER ROAD, as conveyed to Skamania County by deed dated
June 20, 1973, and recorded June 21, 1973 In Book 65 of deeds at page 374, records of Skamania

-County, Washington;

TOGETHER WITH and subject to a 60 fool easement for Ingress, egress and utilities, the

centerline of which is described as follows:

BEGINNING at a point in the centetline of State Highway #14
4030.75 feet from an iron pipe at the Northéast corner of sal
West, 296.12 feet: thence along the arc of a 200 foot radius

which point is South 11°22'50" West,
d Section 17; thence North 40°43'00"
curve to the right for an arc distance

of 61.17 feet; thence South 87°42'00" West, 1054.85 feet to the terminus of said easement

centerline.
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