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Loan No.110000570 )
RIVERVIEW SAVINGS BANK, FSB
PO BOX 1068 ’ A
CAMAS, WA 98607 ) VSR

j&’/&' Z o G’zr {Space Above This Llllt For Recording Data)
DEED OF TRUST

Grantor(s) (Borrower): (1) REGAN, JOHN J
(2) REGAN, OLIVE R
€))
(4)
&)
(6)
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, FSB
{2) RIVERVIEW SERVICES. INC.

Legal Description (abbreviated):
LOT 5 MALFAIT RIVER FRONT TRACTS, BOOK A, PAGE 123

additional legal(s) on page 2,
Assessor's Tax Parcel ID #: 02 05 21 4 3 o0%00 00

THIS DEED OF TRUST ("Setiiity Instrument*)is made on
The grantor is JOHN J RIGAN and OLIVE R REGAN HUSBAND AND WIFE
b ("Borrower").The trustee is

RIVERVIEW SERVICES, INC.: : -
: {("Trustee®). The beneficiary is

RIVERVIEW SAVINGS BANK, FSB

which is organized and existing under the laws of the U.S8.A.

700 NE 4TH AVENUE -

CAMAS, WA 98607

, and whose address is

_ ) ("Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 00/100 ) S
Dollars (U.S.§. 90;000.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on March 1, 2002 . . . - This Security Instriment seécures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all rénewals, extensions and
- modifications of the Note; (b) the payment of all other surns, with interest, advanced under paragraph 7 to
protect the secusity of this Security [nstrument; and {(c) the performance of Borrower's covenants and
agreements vnder this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

-~ SKAMANTA

WASHINGTON - Single Family -Fanase Mae/Freddie Mac Uiforss lustrumest

" Counity, Wasﬁington:
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THE WEST 80 FEET OF LOT 5 MALPAIT RIVER PRONT TRACTS, ACCORDING
~TO THE RECORDED PLAT THEREOF, RECORDED IN BOOK A OF PLATS, PAGE
123, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which has the address of 191 MALFAIT ROAD - ,  WASHOUGAL
- {Street) B ICity)
Washington 98671 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or'hereafter erected on the property, and all eacements,
appurienances, and fixtures now or hereafter a part of the property: Al feplacements and zdditions shall also
be covered by this Security Instrument. Al of the foregoing is referred (o in this Security Instrument as the
"Property.t . .. -

BORROWER (COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except {or encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any éncumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. . »

UNIFORM COVENANTS, Borrower and Leider covenant and agree as follows:

+  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
Pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. L . U ’ , . B

2. Funds for Taxes and Insurance, Subject to applicable law or to a written Waiver by Lender;
Borrower shall pay to Lender on the day monthly payments are dué under the Note, uniil the Note is paid in
full, a sum ("Funds*) for: (a) yearly taxes and assessments which may attain priority over this Security

Instrument as a lién on the Property; (b) yearly leasehold payments or ground reats on the Property, if any; -

(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisionsof paragraph 8, in lieu of the payment of mortgage insurasice premiums. These itemns are called
"Escrow ltems.” Lender may, at any time, collect and hold Funds il an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemént Procedures Act of 1974 as amendied from time (o time, 12 U.S.C. 2601 o

_ Seq. ("RESPA"), unless anothér law that applies to the Funds sets a lesser amount. If so, Eender may, at any

The Funds shall be held in an insiifution whose deposits are insured by a federal agency, instrumentality,

or entity (inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Len/er shall .

apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
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connéction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be required to pay Borrower any inferest or
earnings on the Funds. Borrgwer and Lender may agree in writing, however, that interest shall be paid o the
Funds. Lender shall givé to Borrower, witliout charge, an annual accounting of the Funds, showing credits
and debits to the Fundsand the purpose for which each debit to the Funds was made. The Funds are pledged

- @ additional security for all sums secured by this Security Instrument. : '

If the Funds held by Lender exceed the amounts perrnitted (o be held by applicable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tiré {s not sufficient to pay the Escrow Items when due, Lender
may so notify Borrowet in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiéncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. : - = ) L

Upon payment in full of all sums secured by this Secutity Instrament, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or gell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition

_or sale as a credit against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payiments received by
Lender under paragtaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, o interest due; fourth, to principal due; and last, to any
late charges due under the Note, - : : N - 4 2

4. . Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and _impositicns
attributablé to the Property which may atiain priority over this Security Instrument, and leasehold payments
or ground fents, if any. Borrower shall pay thesé obligations in the manner provided inparagraph 2, or if not . . g
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Botrower shall B §
promiptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these : L SERTR
payments directly, Borrower shall prompily furnish to Lender receipls evidencing the payments, L oL ’f o

Borrowet shall prompily discharge any lien which has priority over this Security Instrumer! unless R CaET
Borrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to "' T i
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings o
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of -
the lien an agreement satisfactory (o Lender subordinating the li€3 to this Security Instrument. If Lender o
determines that any part of the Property is subject to a lien which may attain priority over this Security s e
Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien of take one . et
or more of the actions sct forth above within 10 dajs of the giving of notice. - o R : o

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hiereaftér 1
erccted on the Property insured against loss by fire, hazards included withia the term “exiended coverage” and

any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be 3 N
maintainéd in the amounts and for the periods that Lender requires. :The insurance carrier providing the BEE
insurance shall be _chosen by Borfower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fils to maintain cuverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies aiid renewals shall be acceptable to Lender and shall include a standard mortgage SRETIE) . f&'
clause. Lender shall have the right 1o Jhold the policies and renewals. If Lender requires, Borrower shall S .
prompily give to Lender all rédeipts of paid premiums and renewal notices. In the event of loss, Borrower b o o
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made S
prompily by Borrower. -, : IR - B g

Unless Lender and “Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security o
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, S LT
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not ST .
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then I R
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Lender may colléct the insurance pr(‘)cee&s. Lender mzy use the prbceeds to repair or restore the Propeﬁy or

1o pay sums secured by this Security Instrument, whether or rot then due. The 30-day period will begin when

the notice is given., .- - 77" ol il S . : .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
. ‘not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or changé the

amount of the payments. If under paragraph 21 the Property is acquited by Lender, Borrower’s right to any

insurance policies aiid proceéds resulting from damage te the Property prior to the acquisition shall pass to

Lender 1o the extent of the sumssecured by this Security Instrument immediately priof to the acquisitien.-
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within sixty days after the exécution of this Security Instrument and shall continué 1o occupy the

Property as Borrower's principal residence for at least one year after the date of vccupancy, unless Lender
otherwise agrées in writing, which consent shall not be unreasonably withheld, or unless extenualing

circumstances exist which are beyond Borrower’s contro). Borfowet shall fiot destroy, damage ot impair the -

Property, allow the Propérty to deteriorate, or comumit waste on the Property. Borrower shall be in default if

any forfeiture action or proceeding, whetker civil of crimiral, is begun that in Lender's good faith judgment -
could result in forfeiture of the Property or othérwise materially impair the lien created by this Security

“Instrument of Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Botrower's interest in the Propenty or other matetial impairiment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (of failed to provide Lender with any mateérial ififormation) in connection with the loan evidenced
by the Note, including, but not limited #0, representations conceriiing Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the leasé. If Borrower acquires feé title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. | -

7. Protection of Lender's Rights in the Property. If Borrower fails to pesform the covenants and
agreements oontained in this Security Instrument; or there is a legal prooceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to ¢nforce laws or régulations), thén Lender may do and pay for whatever is necessary to protect the value
of the Properly and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have todo s0. = - ] » : N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these
amounts shall bear interest from thé date of disbursément at the Noté rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. o - .

8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of making the loan
secured by this Security Iustrument, Borrower shalj pdy the premiums required to maintain thé mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lendet lapsés or ceases fo
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially cquivalent to the cost fo Borrower of the
morigage insurance previously in effect, frem an aliernate morigage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

- month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when

the insurance coverage lipsed or ceased 10 be in effect. Lender will accept; use and retain these payients as a

loss reserve in lien 6f mortgage insurance. Loss reserve payments may no longer be required, at the option of

Lender, if mortgage insurasice coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borfower shail pay the premiums

fequired to maintain mortgage insurance in effect, or 1o provide a loss Teserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or

. applicable law.

Form 3048 9/99

) o ) . : GREATLAND B
ITEM 198314 (9612) (Page 4 of 9 pages) To Ocdor Ca2 1-600-5309393 W 6167911131

St
[

40

N
- l . Y R - )
N N e



BOOK /42 YAGE 359

. 9. -Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Propeny.‘
Lender shall give Borrower notice at thé time of of prior to an inspection specifying reasonable cause for the
inspection. - - . . . B L PE T oL e

10, Condemnation. The proceeds of any award or ¢laim for.damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or fof conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. - - : o Co e

In the evient of a total taking of the Property, the proceeds shall be applied to the sums secdred by this
Security Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking i§'equal (o
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender othérwise agree in writing, the sums sé€ured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is ess than the amount of the sums
secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless
applicable law otherwisé provides, the proceeds shall be applied to the sums secured by this Security
Instruméat whether or not the sums are then due. :

If the Property is abandoneéd by Borrower, or if, after notice by Lender to Borrewer that the condemnor
offers to make an award (o settle a claim for damages, Borrower fails to féspond to Lender within 30 days

* after the date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either -
to restoration or repair of the Property or to the sums sectired by this Security Instrument, whethér or not
then due, R -

Unless Lendér and Bofrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponé the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. z! L i ) . -

11 Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate {0 release the liability of the original Borrower or
Borrower's succéssors in interest. Lender shall not be required to commence proceedings against any

secured by this Security Instrument by reason of any dermnand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exeicising any right or remedy shall not be a waiver of or
preclude the exercise of any right or fémedy. S T ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and’
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjéct to the provisions of paragraph 17. Borrower*s covenants and agreements shall be joint and
several. Any Borrower who Co-signs this Sccurity Instrument but does not execute tie Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under
* the terms of this Security Instrument; (b) is u1ct personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borfower may agree to extend, modify, forbear or -
make any accommodatiéns with regard to the terms of this Security Instrument of the Note wiihou! that
Borrower's consent, - - = . B

13. Loan Charges. If the loan secured by this Security Insirument is subjéct 16 a law which sets
mazsimum loan charges, and that Jaw is finally inicrpreled so that the interest or other loan charges collected
.. 0o be collected in connection with the foan excéed the permitted limits, then; (a) any such Joan charge shall

“be reduced by the amount necessary {0 reduce the charge to the permitted limit; and (b) any sums already

collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender inay choose
to make this refund by reducing the principal owed under the Note or by making a direct payniént to
Borrower. If a refund réduces principal, the reduction will be ireated as a partial prepayroent without any
prepayment charge under the Note. - : - .

‘14. Notices." Any noticé to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The' .
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notice shall be directed to the Pri)pe_nyAddESE or any other address Bprtoﬁ'er designafes by notice ta Lender.
Any notice {o Lender shall be given by first class mail to Lefder's address stated herein or any other address
Lender designates by notice to Borrower. Anj netice provided for in this Security Instrument shall be deemed

to have been given to Borrower or Lender when given as provided in this paragraph. )

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or thé Noté conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable.

Instrument.’ Sl L , .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all of any part of the Property
or any interest in it is sold or tfansfesred (or if 2 beneficial interest in Bormower is sold or transferred and
Borrgyrer is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevei, this option shall not be
. exercised by Lendet if exercisd is prohibited by federal law as of the date of this Security Instrument.

If Léider exercises this option, Lender shall give Borrower notice of accelération. The nolice shall
provide a period of not less than 30 days from the date the notice Is delivéred or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these suins prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Boriower. - 1 o

right to have enforcement of this Security Instrumen( discontinued at any lime prior to the eartier of: (2) §

pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment enfo:cing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including,
but ot limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably requite to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secured by this Seciirity Instrument shall continue unchanged. Upon reinstatement by Bortower,
this Security Instrument and the obligations secured beteby shall remain fully effective as if no acceleration
had occurred. However, this right {0 reinstaté shall not apply in thé case of acceleration under paragraph 17.

19. - Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with
. .this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale miay result
“ina change in the éntity (known as the *Loan Servicer”) that collects monthly payments due under the Note

of the Note. If there is a change of the Loan Servicer, Bormrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Eoan Servicer and thé address to which payments should be made. The notice will also contain any other
information required by applicable law.

release of any Hazardous Substances on or in the Property. Borrower shall not do, nior allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on tke Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mainienance of
R Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or
other action by any governmental or regulatory agenzy or private party involving thé Property and any

Hazardous Substance or Environmenial Law of which Borfower has actual knowledge. If Borrower learns; or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Lav. g
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Noté and of this Sécurity 7

18. Borrower's Right to Reinstate. If Borrower mieets certain conditions, Borrower shall have the
days (or such other period a$ applicable law may specify for reinstatenient) before sale of the Property -

and this Security Instrumeni. There also may be one or more changes of the Loan Servicer unrelated to asale

20. Harzardous Substances. Borrower shall not cause or permit the presence, use disposal, siorage, or

H
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As used in this paragraph 20, “Hazardous Substances® are those substances defined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleur products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos of formaldehyde, and radioactive materials. ‘As used in this paragraph 20, *Environmental Law"
means federal laws and laws of the jurisdiction where the Propetrty is located that relate to health, safety or
environmental protection. =~ - o I Tl

. NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows: .

"21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo -
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify! -
" (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the datée
the notice Is given to Borrower, by which the default must be cored; and (d) that failure to curé the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default Is not cured on or before the date specified in the notice, Lénder at its option may require
hmmediate payment in full of all sums secured by this Security Instrumient without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
. Including, but not limited to, reasonable attorneys® fees and cosis of title evidence,

: If Lender invokes the power of sale, Lender shall give written notlee to Trustee of the occurrence of
an event of default ind of Lender's election to cause the Property to be sold.- Trustee and Lender shall
take such action regarding notice of sale and shall give such notices {p Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terins designated in the noticé of sale ia one or more
parcels andin any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announceesit at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property al any sale. . A

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited (o, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess {o the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. ‘Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall -
request Trusiee to reconvey the Property and shall surrender this Security Instrument and ail notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled to it. Sich person or persons shall pay any
recordation costs. o

23. Substitute Trusiee. In accordance with applicable law, Lender may from time (o time appoint
a4 Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shalt succeed (o all the title, power and duties conferred upon Trustee herein -
and by applicable Iaw. -

24. Use of Property. The Property is not used principally for agriéhltura! or farming purposes.

Form 3048 9/90
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25, - Riders to this Security Instrument. If one or more ridess are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated
into and shalt amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es)]

D Adjustatle Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit De*’eloprmﬁl Rider D Biweekly Payment Rider

B Batloon Rider

D 6ﬂ1er(s) [specify]
6RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1

D Rate Improvernent Rider D Second Home Rider

ﬁthrough 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

) o /2 e (Seay _ Qo B fRega (Seal)
J RE -Bomower  o11vE R REGAN z -Borrower
. ' ) L
By: ) - (Seal)
S er -Botrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
STATE OF WASHINGTON, " County ss:

On this day of
in and for the State of Washington, duly commissioned and sworn,
OLIVE R REGANR :

" Notary Public in and for the Staté of Washingeon residing at-

Form 3048 9/90
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OLIVE R.

STATEOF . WASHINGTON

COUNTY OF __CLARK

:SS

On Vth,is; 18 dayof February , 199peforé iné personali).f a.ppea.redj

REGAN

» to me known to be the individua! described in and who

executed the foregoing instrument for

her

_self and as Attorney in Fact for JOHN J, REGAN

(Seal)

sealed the same as  her free and voluntary act and deed for ~ her sclf and also as her

free and voluntary act and deed as Attorney in Fact for said principal for the uses and purposes therein
mentioned, and on oath stated that the Power of Attorney authorizing the exécution of this instrument has
not been revoked and that the said principal is now living{and isot incompelent

Given under my hand and ofﬁ«_:ial seal the day and year last abefe writ

PAMELA WINSTON
NOTARY PUBLIC
STATE OF WASHINGTON .

COMMISSION EXPIRES
NOVEMBER 29, 2000

and acknowledged that she  sipned and

A0 U
PAMELA WINSTON L -
Notary Public in and fof the State of WASHINGTON

Residing at __ CAMAS

My appointment expires: 11-29-2000
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To Trustee: S . v .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trus

t, have been paid in full.- You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

REQUEST FOR RECONVEYANCE

Date:

- Form 3048 9/90
GREATLAND W
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- BALLOON RIDER
(CONPITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
. I

THIS BALLOON RIDER is made this .. day of 4

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the *Security Instrument*) of the same date given by the undersigned (the "Borrower®) to
secure the Borrower's Note to -
RIVERVIEW SAVINGS BANK, FSB -
(the *Lender*) of the same date and covering the property described in the Security Instrument and located at:

191 MALFAIT ROAD, WASHOUGAL, WA 98671

(Property Address)

The interest rate staled on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may (ransfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Hoider."

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date®), 1 will be able to
extend the Note Maturity Date o March 1, 2027 + (the "Extended Maturity
Date®) and modify the Noté Rate (o the *Modified Note Rate® deterined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the "Conditionat Modification and
Extension Option*). If those conditions are not met, § understand that the Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that 1 will have to repay the Note from my own ressuzces or find a lender willingto lend me the
moeney to repay the Note.

2. CONDITIONSTO OPTION - ‘ . b

. If I want to exercise the Conditional Modification and Extension Optiou, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) [ riiust still be the owner and occupant of the
property subject to the Security Instrument (the "Property*); (2) 1 must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) theré are no liens, defects, or encumbrances against
the Property, or other adverse matters affecting title to the Property {(except for taxes and special
assessments not yet due and payable) arising afier the Security Instrument was recorded; (4) the Modified
Note Rale cannot be more than 5 percentage poinis above the Note Rate; and (5) I must meke a written
request to the Note Holder as provided in Section 5 below.

3. 'CALCULATING THE MODIFIED NOTE RATE - - o
The Modified Note Raté will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivéry
commitment, plus one-half of one percent (0.5%), rounded fo the nearest one-eighth of one percent
(0.125%) (the "Modified Note Rate®). The required net yield shall be the applicable nef yield in effect on

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac Uniform Instrument
) Form 3190 10/90
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- the date and time of day that I notify the Note Holder of my election to exercise the Conditional Modification
“and Extension Option. If this required net yield is not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT . _ o

) Provided the Modified Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all othef conditions required in Section 2 above are satisfiéd, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in futl (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then aré current, as
required under Section 2 sbove), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this caicplaiion will be the new amount of my principal and interest
payment every month until the Note is fully paid. ..

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION -
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid intérest, and all other sums | am expected to owe on the
_ Note Maturity Date. The Note Holder also wili advise me that 1 may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met. Tlie Note Holder will
provide my payment record informition, logether with the name, title and address of the pérson
representing the Note Holder that I must natify in order to exercise the Conditional Modification and
Extension Option. If 1 meet the conditions of Section 2 above, | may exefrisé the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Fedéral Home Loan Morigage Corporation’s applicable published -
required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new inierest rate (the Modified Note Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any documents
required to complete the required Noté Rate modification and Note Maturity Date extension. I
understand the Note Holder will charge me a $250 processing fee and the costs_associated with the
exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELbW, Borrowet accepts and agrees 1o the terms and covenants contained in pages 1
and 2 of this Balloon Rider. L ; - - . |

aﬂ‘gvn./ O—: ' /(Y?LAAM/ (SC&]) ﬁvﬂ:‘tJ /i:)‘_ !214‘1‘.44 (S%])
JOfN I REGXK 7 -Bomower oy yvR R REGAN /. -Borrower

By: . 2 Seal
- HIST -Bo(rrowez

(Seal) _ (Seal)
-Borrower -Borrower

[Sign Original Only]
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