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DEED OF TRUST

Grantor(s) (Borrower): (1) ALWAY, THOMAS A

(2)

&)

)

&3]

(6)
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, FSB

(2) RIVERVIEW SERVICES, INC.

Legal Description (abbreviated):

LOTS XX, X8, 27 & 28; BLOCK 7; PLAT oOF STEVENSON, BOOX A, PG 11
additional legal(s) on page 2.

Assessor’s Tax Parcel ID#: 02 07 01 1 1 3800

THIS DEEDOF TRUST ("Security Instrument®)ismade on = Fe bruary 13, 1697
The grantor is THOMAS A ALMAY JR AS HIS SEPARATE ESTATE
("Borrower"). The trustec is
RIVERVIEW SERVICES, INC.
("Trustee"). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB k.
*.which is organized and existing under the laws of the U.S.A. . and whose address is
700 NE 4TH AVENUR 2
CAMAS, WA 98607 . i . 3
: ) ' ("Lender"). Borrower owes Lender the principal sum of
ONE HONDRED NINETY THOUSAND AND 00/100 .
Dollars (U.S.$ 190,600:00 - )- This debt is evideiiced by Borrewer’s note dated the same date as
*this Security Instrument (*Note®), whick provides for monthly payments, with the full debt, if not paid eatlier,
due and payable on | March 1, 2007 - -. This Security Instrument secures 1o Lender:
(a) the tepaymént of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noté; (b) the payment of all other sums, with interest
protect the security. of this Security Instnument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys (o Trustee, in trist, with power of sale, the following described property located in o
5 - SKAMANTA .. County, Washingtos

~ WASHINGTON - Single Family -Fannie Mae/Freddie Mac Uniforn Instrument "~ Form 3048 9/90
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PARCEL II . . . -

LOTS 27 AND 28, BLOCK 7, PLAT OF STEVENSON, ACCORDING TO THE.
RECORDED PLAT THEREOF, RECORDED IN BOOK A OF PLAT3, PAGE 11, IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which has the address of 256 2ND ST STEVENSON

[Street] [City]
Washington 98648 (" Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurnent as the
IPro y. L :
pl§ﬂORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the e
right to grant and convey thé Properly and that the Property is unencumbered, except for encumbrances of PR
record. Borrower warants and will defend generally the title to the Property against all claims and demands, )
subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real S
property. . R

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - A i
t.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly v
pay when due the principal of and interest on the debt evidenced by the Not¢ and any prepayment and late
charges due under the Note. ™ = . N e
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day nionthly payments are due under the Note, until the Note is paid in )
full, a sum ("Funds®) for: (3) yearly taxes and assessments which may attain priority over this Security =
Instrument as 2 lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; -
(c) yearly bazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly ]
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph §;in lieu of the payment of mortgage insurance premiums. Thesé items are called
“Escrow ltems. " Lender may, at any time, collect and hold Funds in an amount 0ot to exceed the fmaximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account undér the
federal Réal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 er "
seq. ("RESPA"),unless another law that applies o the Fuinds sets a lesser amount. If so, Lendeér may, at any " F,
time, colléct and hold Funds in an amount not (o exceed the lesser amount. Lender may estiate the amount B
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or - E
otherwise in accordance with applicable law. 2 » o Sk

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,-
or entity (including Lender, if Lendeér is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lItems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accoust, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make Such 2 charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
Form 3048 9190
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connaction with this Toan, unless applicable law provides otherwise. Unless an agreement - is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shali be paid on the
Funds. Lender shall give to Berrower, without charge, an anaual accounting of the. Funds, showing credits

and debits to the Funids and the purpose for which each debit to the Funds was made. The Funds are pledged

as additional security for all sums secured by this Security Instrument. - - )

- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali
account to Borrower for the excéss Funds in accordarice with the réquiréments of applicable law, If the
amount of the Funds held by Lender 2t any time is not sufficient to pay the Escrow liems when due, Lender
may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Leader’s sole discretion. - .- . - F

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund {o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Secirity Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, (o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any
late charges du¢ under the Note. .~ - - NN ) :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges, fines and impositions
atiributable to' the Property which may attain priority over this Security [nstrument, and leasehold payments
or ground rents, if any. Borrower shall pay these abligations in thé manner provided in paragraph 2, or if not
paid in that fanner, Borrower shall pay them on time directly to the person owed paymeént. Borrower shali
promptly furmish to Lender all fiotices of amounts to be paid under this paragraph. If Borrower makes these
paymeats directly, Borrowér shall proinptly furnish (o Lendes receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless:
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the tien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinlon operate to ptevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 16 this Security Instrumeat. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the acticns set forth above within 10 days of the giving of notice,,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards includéd within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender féquiré§ insurance. This insurance shali be
mzintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unireasonably
withheld. If Borrower fails to maintain coverage described above, Lendér may; at Lender’s oOption, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. -

Al insurance policiés and renewals shall be acceptable to Lender and shall includé a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiucas and. renewal notices. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. . o : ] . s

Unless Lender and  Borrower otherwise agree in writing, insurance proceeds - shall be applied to
festoration or repair of the / damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not ccononiically feasible or Lender’s security
would bé lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Form 3048 9/90
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to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. ~~ . Lo - . e ’ B

Unless Leénder and Borrower otheérwise agrée in writing,
not extend or postpone the dué date of the monthly payments reférred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any

6.  Occupaficy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan -

Application; - Leaseholds. Borrower shall occupy, establish; and use the Property as Botrower*s principal
residence within sixty days after the execution of this Security Instrument and shall continue to oocupy the

Property as Boriower's principal residence for at feast one year after the date of occupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably withhield, or unless extenuating
circumstances exist which ar¢ beyond Borrower's controt. Bortower shall not destroy, damage or impair the

- Property, allow the Property to deteriorale; or commit waste on the Property. Borrower shall be in defaut( if

any forfeiture action or proceeding, wheéther civil o criminal, is begun that in Lender’s good faith judgmeiit

could result in forfeiture of the Property or oﬂlgmisg matérially impair the lien crealed by this Security

Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borroiver’s occuparicy of the Property
as a principal tesidence, If this Seécurity Instrument is on a leasehold, Borrower shall comply with all the
provisions of the teass, If Borrowet acquires fee title to the Properiy, the leasehold and the fee title shall not
merge unless Lender agrees (o the merger in writing, o

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and

agreements contained in this Seécurity Instrument, or there is 2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enfor¢Z laws or regulations), then Lender may do and pay for whatever is necessary to protect the valye
of the Property afid Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so. .. o = )
Any amounts disbursed by Lender under this p agraph 7 shali become additional debt of Borrower
secured by this Szcurity Instrument. Unless Borrower and Lender apree 1o other terms of payment, these

upon notice from Lender o Borrower requesiing payment, T :

.~ Mortgage Insurance, If Lenc_le'r requiréd mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuss required 16 maintain the morigage
insurance in effect. If, for any geason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums requiredtl_q obtain coverage substantially equivalent to the
morigage insurancé previously in effect; at a cost substantially equivalent to the cost o Borrower of the
morigage insurance previously in effect, fiom an aliernate morigage insurer approved by Leader. If
substantially equivaleni mortgage insurance coverage is ot available, Borrower shall pay to Lender each
month a Sum equal to ofie-twelfih of the yearly morigage insurzhce premium being paid by Borrower when

. theinSurameoqveragelapsedor_ceésed to beineffect.lcnderwillaocept, use and retain these payments as 2

required to maintain morigage insurance in effect, or fo provide z loss reserve, until the requirement for 7

mortgage insurance ends in accordance with any written agreement between Borrower and Lender or

Form 3048 9/9¢
GREATLAND B
To Orcles Cal. 18005309393l 678701 §134

s . I

ROOK /2 PAGE IS
Lender may collect the i'nsura;nce proceeds; Lender may use the prbceeds io}epair or restofé the P[épeny or.

any application of procéeds t:('/)‘principal shall

TN

LN




ROOKR /4 PAGE 736

9. - Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Botawer notice at the lime of or prior to an inspéction specifying reasonable cause for the
inspection. .~ : e dEde T e e T :
10. Condemnation. The procecds of any award or ¢laim for dainages, direct or consequential, in
connection with any condemination or other taking of any part of the Propetty, or for conveyante in liea of
condemnation, are hereby assigned and shall be paid to Lender. - T U
In the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partial =

taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums sécured by this Security Instrument immediately before thé aking,
unless Borrower and Lender otherwisé agree in writing, the sums secured by this Security Instrumeént shall be
reduced by the amoust of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by, (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in ..
which the fair frarket value of the Property immediately before the taking is less than the amount of the sums _ _
secured immediately before the taking, unless Borrower and Lender otherwize agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. :

1 the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days -
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either

- o restoration or repair of the Property or to the suims secured by this Security Instrument, whether or not
thendué. .~ .

Unless Lender and Borrower otherwisé agree in writing, any application of procesds to principal shall
not exiend of postponé the due daté of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments. - . o . .

11, Borrower Not Releaséd; Forbtarance By Lénder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate o reléase the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. T : . Ee T -

12. Suctcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and - assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower's covenants and agreetents shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrumen! only to morigage, grant and convey that Borrower’s interest in the Property under
the terms of this Security [nstrument; (b) is not personally ubligated to pay the sum$ secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, naodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Bormower’s consent, - S ) . e C

13. Loan Charges. If the loan secured by this Security Instrumént is subject (o 2 law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collécted
or to be collected in connéction with the 16an exceed the permitied limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already
collectéd from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refond by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without ary

- prepayment charge under the Note. J

14. Notices. Any notice 1o Borrower provided for in this Security” Instrument shall be given by

-delivering it or by mailing it by first class mzil unless appticable law requires use of another method. The
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notice shall be directed to the Property Address or any othei address Borrower designatés by notice to Lender.
Any notice to Lender shall be given by first class mail t6 Lender’s address stated herein or any other address
Lender designa‘es by notice lo Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrowes or Lender When given as provided in this paragraph. i

15. Governing Law; Severability, This Security Instrumént shall be governed by federal law and the
law of the jurisdiction fn which the Property is located. In the event that any provision ot ¢lause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable, . -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

. Instrument. - . : : B .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty
or any interest in it is sold of transferred (of if a beneficial interest in Bosrowet is sold of transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, requite
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this S urity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of aot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may fnvoke any remedies permitted by this Security Instrureent without
further notice or demand on Borrower. T o e o

18, Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrowér shall have the
right to have enforcément of this Security Instrument discontinued at any {ime prior to the earlier of: (a) §
days (or such othér period as applicable Jaw may specify for reinstatemént) before sale of the Properiy
pursuant to any power of sale contained in this Sécurity Instrument; or () entry of & judgment enforcing this
Security lnstrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrumeat and the Note as if no acceleration had occurred; (b) cures any defalt of any
other covenants or agtiements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but fiot limited to, reasonabié attorneys fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully efféctive as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. .

_19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with
this Security Instrumént) may be sold one or friore times without prior notice to Borrower., A sale may result. -
in a change in the entity (known as the "I&gn Servicer®) that collects monthly payments due under the Note
and this Security Instrument. Thete also fmay be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall Tiot cause or perinit the presence, use, disposal, storage,or
release of any Hazardous Substanices on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized {0 be appropriate to normal residential uses and o maintenance of
e iy :

Borrower_shall promptly give Lender written notice of any investigation, claim, demand, lavsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any -
Hazardous Substance or Environmental | aw of which Borrower has actual knowlédge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrowér shall promptly take all necessary remedial
actions in accordance with Environmental Law. . -

Ly ) Form 3048 9/90
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, As used in this paragraph 20, 'Hjamdouét;Substances' are_those substances deﬁr_:ed as toxic or
hazardous substances by Environmenta) Law and the following substances: gasoline, kerosene, other

flammable or toxic petroleun products, (oxic pesticides and herbicides, volatile solvents, materials conlaining
asbestos or formaldehyde, !
means federal laws and faws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. .. .. . - . BT ; e L
NON-UNIFORMCOVENANTS. Borrower and Ledder further covenant and agree as foliows: - ..
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin
Borrower’s breach of any covenant or agreement fn this Security Instrument (but not prior to
acceleration under paragraph |
(a) the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date -
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the :
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days ia
the future. The notice shall further inform Borrower of the right fo reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower (o

acceleration and sale,

and radioactive materials. As used in this paragraph 20, "Environmental Law”

17 unless applicable law provides otherwise). The notice shall specify:

and any other matters required to be included in the notice by applicable law. If

the default is not cured on or before the date specified In the notice, Lesider at its opiion may require
te payment in full of all surns secured by this Sceurity Instruriest without further demand and
may invoke the power of sale and any other remedies permifted by applicable law. Lender shall be

entitled fo collect all expenses

Incurred in pursuing the remedies provided in this paragraph 21, .

including, but not limited to, reasonable attorneys’ fees and costs of title evideiice. .
If Lender invokes the power of sale, Lender shall give wriiten aotice to Trustee of the occurrence of
an event ordefnﬂ! and of Lender's election to cause the Property to be sold. Trustee and Lender shall

parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public annouticement at the time and place fixed in the notice of
sale. Leuder or its '
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonsble Trustee’s and attorneys®
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or persons
legally entitled to'it or to the clerk of the su ior court of the county in which the sale took place.
22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing

_recordation costs.

may purchase the Property at any sale,

person or persons Iégally entitled to it. Such person or persons shall pay any

23. Substituie Trustee. In accordance with applicable law, Lender may fipm time to iime appoint
a SUCCESSOr trustee (6 any Trustee appointed hereunder who has ceased to acp"Without cotveyance of the
Property, the successor trustee shall succeed {0 all the title, power and dutigs’conferred upon Trustee berein
and by applicable law. il & T o

24. Use of Property. The Proﬁm'ty is not used principally for agnc?tﬁ'al
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25. Riders to this Security lnstrument If one or more riders are executed by Borrdwel:and recorded
together with this Security Instrument, the covenants and agreéments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))]

@ Adjustable Rate Rider l:] Condominium Rider lz, 1-4 Family Rider

D Graduated Payment Rider D Planne'q Unit Development Rider D Biweekly Payménl Rider
D Balloon Rider ‘ D Rate Improvement Rider D Sccond Horme Ridér

[ ] oterts tspecityy |

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and tovenants contained in bages i
through 9 of this Security Instrument and in any rider(s) executed by Bommower and recorded with it.

'I'II/ A ALWAY ; -Borrower -Borrower
(Seal) (Seal)
-Borrower ) -Borrower
{Seal) (Seal)
-Borower . -Borrower
Witness: ' Witness:
STATE OF WASHINGTORN, County ss:

Onthis 13  dayof = February, 1997  before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworn, personally appeared THOMAS A ALWAY

) L to me.knowi’l‘ fo be the individual(s)
the foregoing instrument, and acknowledged tome that  he
iment as  his "- free and voluntary act and deed, for the
cial seal affixed the day and year in this certificate above written,

LS . . : ST )
f S enber 13, 1999 t> K ”‘M"éﬂ

My >
W Notary Public in and for the Splte of Washington residing at:
P5eapasent® Stevenson :
. Form 3948 9/90
. B - GREATLAND
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To Trdstee:

entitled thereto.

Date:

ITEM 196319 (9%612)

nOOK /62, PAGE 330

REQUEST FOR RECONVEYANCE

" The undersigned is the holder of the note or notes sécured by this Deed of Trust. Said noté or notes,
together with all other indebiedness secured b

directod to cancel said note or notes and this Deed of Trust, which are delivered hereby,
without warranty, all the estate now held by you under this Deed of Trust to the person

y this Déed of Trust, have been paid in full. You are hereby
and to reconvey,
or persons legatly

. Form 3048 9/90
REATLAND B
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ADJUSTABLE RATE RIDER

Loan No. 1300003_49 .~ (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is miade this 13 dayof February, 1997 B
- and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note®) to
RIVERVIEW SAVINGS BANK, PSB -
(the *"Lender") of the sams date and covering the property described in the Security Instrument and Jocated at:

256 2ND ST, STEVENSON, WA 98648

< . {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INT| EREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.375 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES : L
(A) Change Dates - o
The Interest rate [ will pay may change on the first day off  Maxch 1998 ) B

and on that day every 12th month thereafter. Each date on which my interest rate could change is called &

*Change Date.* - -
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the s
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, 25 made e
available by the Fedéral Reserve Roard. The most recent Index figure available as of the date 45 days before
each Change Date is calléd the *Current Index.* - B

If the Index is oo longer available, the Note Holdér will choose a néw index which is based upon
comparable information. The Note Holder will give me notice of this choice. . Pl T
(C) Calculationof Changes , ' T R L AL
~ Before each Change Daté, the Note Holder will calculate my new interest rate by adding 2L [ LT
THREE AND 750/1000 _ : I ) _ ,’ DpakE
percentage points ( 3-750 %) to the Current Index. The Note Holder will then round the result of this Lo

addition to the nearest oné-eighth of One percentage point (0.125%). Subject to.the limits stated in Section -

4(D) below; this rounded amount will be my'ne\y interest rate until the pext Change Date.
<» The Note Holder will then determine the amount of the monthly payment that would be sufficient to

monthly payment. | : e
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiily - Fannie Mae/Freddie Mac Uniform Instrument & = o f‘::.-
- ’ - Form 3111 3/85 [
- i ©_ GREATLAND & . boe
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(D) Limits on Interest Rate Changes - ) R : ) K ' IR
The interest rate 1 am required to pay at the first Change Date will not be greaterthan  11.375 9 o R *
orlessthan-" " 7.375° %. Thereafter, my interest rate will riever be increased or decreased on any single - o
" Change Date by more than (wo percentagé points (2.0%) from the rate of interest I have been paying for the
preceding twelve months.” My interest rate will never be greater than ~ 15.375 %,
(E) Effective Date of Changes oo )
My new interést rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. i '
* (F) Notice of Changes - : i
The Note Holder will deliver or mail to me a notice of any changes in my interést rat¢ and the amount of ;
my monthly paymént before the effective date of any change. The notice willinclude information required by
law to be given me and also the title and telephone number of a person who will answer any question Limay
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security In;lﬁmlent isramende_c‘l;lo read as follows:

i - ) A ] . 2

Transfer of the Property or a Beneficial Intercst In Borrower. If all or any pari of the -
Property or :nng interest in it Is sold or transferred (o1 if a beneficial interest in Borrower is $oid or

transferred and Borrower i$ not a natural person) without Lender's prior written consent, Lender -
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infofmation required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferée; and (b) Lender reasonably

determines that Lender's security will not be impaired by the loan assumption and that the risk of a BN
breach of any covenant or agreement in this Security Instrument is acceptable to Lénder, i
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition ;o

to Lender’s consent to the loan assumption. Lender may also require the transferee (o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security instrument unless Lender reléases
Borrower in writing. —

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider.

7?" 1. ﬁ(’)? (Sed) : (Seal)

T;OHAS A ’AI.HAY JR “Borrower ’ ~Borrower
(Seal) E (Seal)
-Borrower . -Borrower
(Seal) : - (Seal)
-Borrower ] v -Borrower
{Sign Original Only]
< Form 3111 3/85
ITEM 206417 (3612) o ffage 2 of 2 pages) ' T Ordler Calk: l-aun-;aurs:s:s EGRHTWD .
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| :  BOOK /63 PAGE 433
ASSIGNMENT OF RENTS - - ' '
THIS R.IDER i! mlde (h.is _13__ day Or Fesrua ry . T 97 R and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to : -

RIVERVIEW SAVINGS BANK, FsB .

(the "Léndef’) of the same date and covering the Prépeﬂy described in the Security Instrument
and located at:

256 2nd St., Stevenson, WA 98648

[Property Address)

RIDER COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. _ADDITIONAL PROPERTY SUBJECT TO THE SECURITY .
INSTRUMENT. In addition to the Property described in the Security Instrument, the following
items are added to the Property description, and shall alss constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
8as, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bathtubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awriings, storm windows, storii doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings now or hereafter attached o the Property, all of which, including replacements and

B. USE OF FROPERTY; COMPLIANCE WITH LAW, Boirower shall not
seek, agree 10 or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulztions and requirements of any governmental body applicable to the Property.

C. ORDINATE LIENS, Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission. )

: D.  RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform Covenant 5.

: E.  “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant
18 is deleted. . __ |

F. -~ BORROWER’S GCCUPANCY. Unless Lender and borrower otherwise agree
in writing, the first sentence in Uniforin Covenant 6 conceming Borrower’s occupancy of the

Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.
: : __"FORM NO. 062A
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Assignment of Rents

existing leases and to execute new leases
G, the word “lease” shall mean ©

H
IN POSSESSION,

ASSIGNMENT OF RENTS;

, in Lender’s sole discretion.
‘sublease” if the Security Instrument i

Borrower absolutely and

ROOK /42, vAGE A3¢

Page 2

As used in this Paragraph
s on a leasehold.

APPOINTMENT OF RECEIVER; LENDER

unconditionally assigns and transfers 16 Lender all

the rents and revenues (“Rents™) of the Property, regardiess of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower's trustee for the benefit of Lender only, to be applied to the sums secured by
ity Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay ali Rents due and unpaid

and {0 the tenant; (iv) unless applicable

g If the Rents of the Property are not sufficient to cover the costs of taking control of and
- managing the Property and of collecting the Rents, any funds expended by Lender for such
‘purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. '

(s that Borrower has not executed any prior assignment of
not perform any act that would prevent Lender from exercising its

I . CROSS-DEFAULT PROVISION. Borrower's default of
.or agreement in which Lender has an interest shall be a breach under the S
Lender may invoke any of the

breach under any note

7 ecurity Instrument and
remedies permitted by the Security Instrument.

FORM NO. 062A
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Assignment of Rents Page 3

A BORROWER'S INFORMATION STATEMENTS. Borrower shall furnish
Lender with operating statéments for the Property described in the Security Instrument -
documenting rental income received, all security deposits held by Borrower, the cost and nature
of any maintenance and repairs, all management and operating costs associated with the Property,
and any other experise or costs chargeable against the Property. -Borrower shall further provide
Lender with copies of all leass agreements entered into by Borrower and Teénants éccupying
apartment units on the Property, and shall furnish a statement documenting monthly occupancy
ratios. Such information shall be furnished by Borrower upon request of Lender, but in any event,
not less than annually.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in the Assignment of Rents Rider,

Borrower THOMAS A ALWAY R Borrower

Borrower Borrower

FORM NO. 062A
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