127405

. BOOK

Fi

[
H z

/6.2 PAGE ELN

o Cag -
HEN RECORDER K RT11R % . SISt s sy
WHEN RE_CORDED RfriTl-lRNrT,O-__ ) s S’AMAN[A O, 1yez

NAME: ONE_STOP MORTGAGE INC. L o
ADDRESS: __ 200 BAKER STREET, SUITE 101 feo il 121 '97

* CITY,STATE,ZIP _COSTA MESA, CA 92626

Cbtory

GARY . 0LSON

@) Chicago Title lnsurance Company

ORDERNO.: yg9461uc

REFERENCE NUMBER(s) OF DOCUMENTS ASSIGNED OR RELEASED:

3 Additional reference numbers on pagez of document
1.

2.
3.

L
st

GRANTOR(:): (last name, then first name aid initials)
1. GOWAN, TED
2. MAWHIRTER, KRIS

3.

Oiadditional names on page of document

GRANTEE(3): (Iast name, then first pame and initials)
1. ONE TOP MORTGAGE, INC. o

2.

3.

Dadditional names on page of document

TRUSTEE: :
1. KAREN L. GIBBON, P.S,

LEGAL DESCRIPTION (abbreviated: i< Lot, Block, Plat or Section,

Township, Range)
SECTION 19, TOWNSHIP 1 NORTH, RANGE 5 EAST

Elailj:litional Iégal description is on page of doct;men!

ASSESSOR’S PROPERTY TAX PARCEL ACCOUNT NUMBER(s):
. 01-05-19-0-0-200-00

2. R

3

/1

Dladditional legat description s on page of document

The Recorder will rely on the information prm-r_ided on the form. The st;ﬁ' ;ﬁll not read the document to verify
the accuracy or completeness of the indexing information provided herein.
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WHEN RECORDED, MAIL TO: : .
ONE STOP MORTGAGE, INC. ATTN: QA

200 BAKER STREET, SUITE 101
COSTA MESA, CA 92626 .

APN # 01-05-19-0-0-200-00
Application #: OR010757

: L séAc’f ADOVE THIS LINE FOR RECORDING DATA
o , DEED OF TRUST :
NOTICE: THE: ADJUSTABLE RATE NOTE SECURED BY THIS DEED OF TRUST
CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE ALSO LIMITS THE
AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS DEED OF TRUST ("Security Instrument') is made on. ~ FEBRUARY 11, 1997
The grantor is TED GOWAN AND KRIS MAWHIRTER

o (" Borrower").
. The trustee is KAREN L, GIBBON, P.S.
. N ("Trustee”).
The beneficiary is ONE STOP MORTGAGE, INC.
. A WYOMING CORPORATION ,
which is organized and ¢xisting under the laws of WYOMING and whose address is
200 BAKER STREET, STE 101 COSTA MESA, CA 92626 ("Lender”).
Borrower owes Lender the principal sum of . .
ONE HUNDRED FIFTY-NINE THOUSAND NINE HUNDRED AND 00/100
Dollars (U.S. § 159,900.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument (*Noiz"), which provides for monthly payments, with the full debt, if not
paid earlier, duve and payable on MARCH 1, 2027 - This Security Instrument secures to

Lender: (a) the repayment of die’ debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the ‘payment of all other sums, with interest, advanced under
paragraph 7 to pioteci the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security lustrument and the Note, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property

located in  SKAMANIJA County, Washington:
SEE FULL LEGAL DESCRIPTION ON PAGE 11
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which has the address of 181 MARBLE ROAD WASHOUGAL
. . [Strest] . {Ciy)
Washington, =~ 98671 (" Property Address');
7 ReGede s ] - » 7
~TOGETHER WITH  all the improveménts now or hereafter efected on the property, and all
easements, appurtédances, and fixtures now or hereafier a part of the property. Al replacements and
additions shall also b covered by this Sécurity Instrument. All of the foregoing is referred to in this
Security lostrument as the *Property®. = : =

BORROWER COYENANTS that Borrowés is lawfully seised of the estate hereby conveyed and
has the right to grant and convey thé Property and that the Property is unencumbered, except for
- encumbrances of record. Borrower warrants and will defend gencrally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomrower shall
promptly pay whén due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under thé Note, - L , . _

2.” Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, 4
Borrower shall pay to Lénder on the day monthly payments are due under the Note, until the Note is paid
in full, 8 sum ("Punds®) for; (a) yearly taxes and assessments which may alfain priority over this
Security Instrument as a lién on the Property; (b) yearly leaschold payments or groudd rents on the
Propérty, If any; (c) yearly hazard or property insurarice premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Botrower to Lender, in accordance with the provisions of paragraph &, in lieu of the payment- of
mortgage insurance premiums. These items are called *Escrow [tems®. Lender iiay, at any time, collect
and hold Funds in an amount not to excesd the maximum amount 2 lender for a fedenally related

The Funds shall be held In an insticution whose deposits are insured by a federal agercy,
instrumentality; or estity (including Leader, if Léender is such an institution) ot in any Federal Home
Loan Bank. Lendef shall apply the Funds to pay the Escrow Items. Lender may not chafge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estaic tax reporting service used by Lender in connection with this loan, unless applicable law provides

= otherwise. Unless an agréément Is made or applicable law requires interest.io be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Punds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lendst shall give to Borrower, without
charge, an anmual accounting of the Funds, showing credits and debits (o the Funds and the purpose for
which each debit to the Funds was made. TheFundsarepledgedasadditio_ual security for all sums
secured by this Security Instrument. : '

WASHINGTON - ARM/FIXED ARM PROGRAM =V i /_/2
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- If the Punds held by Lendet exceed the amounts permitted to be held by applicable law, Lendet -
shall account to Borrower for the excess Punds in accordance with the requirements of aqphcable law, 1|
the amount of the Funds held by Lender at any tipe is not sufficient to p::a'a]the Escrow Items when due,
Le may so notify Borrower in writing, and, in such casé Borrower shall pay to Lender the antount
necessary. to make uP,Lhe deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lénder's sole discretion. . - -.. . . S _ L o
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly -
ot oy e T T e A AT T
; 1, prior to the acquisition or sale o Ity an €| et
at m of aoq:ﬁgition or sale a% a credit against the sumrsogcukd by thaﬁpécugty lnstmme_nt.yv, ]
- 3. Application of Payments.  Unless applicable law provides otherwise, all nts received.
Rk B o b et
ote; , to 3 paya ez 25 third, to interest duc; fourth, to priati ue;
last, to any ate charges mﬁmm Nol:ea“g T T L T p- T
4. Charges; Liens. Borroweér shall perform all of Borrower's obligations under any mortgage, -
deed of trust or,otﬁet' securily agreement with a lien which bas priority over this Security Instrument,
including Borrower's covenants to make payments when due. Any default t:zi?orrow_er under any such
mo » deed of trust or othét security agteement shall be a default under Security Instrument and
the Note. Borrower shall Ealley or cause to be paid all taxes, assessménts and other charges, fires and
impositions attributable to thé Property which may attain a priority over this Security Instrument, and
leasehold payments ot ground rents, if any. Borrower shal;lgaﬂr these obligations in ¢ manner provided
in paragraph 2, or, if not pald in,t\n’.) manner, Borrower shall pay them on time directly (o the person
" owed payment. Borrowet shall promptly furnish to Lender all notices of amounts to be paid under this
. 1 4, If Borrower makes thesé payments directly, Borrower shall promptly furish to Lender
receipts evidencing the payments. - ~ s : '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of *
ercafer erccted on the Property insured against 108 £y fire, hasesgs Joclidag st {erm “extended
coverage® and m other hazards, including floods of flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the perlods that Lender requiree. The 1nsurates
carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonsbly witkheld. If Borrower fails to malivain coverase described Sone. Londer woal o)
'li.endcl"s option,” oblain coverage to protect Lender's rights in the foperty in accordance with paragraph

All insurance policiés and fenewals shall be ptable 1o Lender and shall include a standard
morigageé clause. . lml:gcr Shall have the right to hold ge policies and renewals. If Lender reguires;
Borrower promptly giveé (o Lender all receipis of paid premiums and renewal notices. In the event
of loss, Borrower shall givé prompt notice (o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. k. T : ) -

Unless Lender and Borrower othérwise agree In writi 2, any insurance proceeds shall be applied
first to reimburse Lender for costs and expensés lsncumd in oggnec_tgm with obtgining any such inm?pnn:e
, and then, at Lender's option, in such order and proportion as it may defermine in its sole and
absolut¢ discretion, and regardiess of any impaimment of sccurity or lack thereof: (i) to the sums secured
by this Security Instrument whether or not then due, and (o such com})onents thereof as 2 Lender may
determine in its sole and lﬁsplutc discretion; and/or (ii) to Borrower o pay the costs and cxpenses of
DCCessary repairs of restoration of the Property to a condition salisfaclgg to Lender. If Borrower
abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seitle a claim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute discretion, and regardiess of any impairment of security or lack thereof, use the proceeds to
Tepair or restore the ngcrltr or to %me sums secufed by this Security Instrument, whether or not then
- due. The30-day period will begin n the notice is given. -
Unless Lender and Bortower otherwise agre in writing, any application of proceeds (o pring

. s!nllnotextgndo;postponethcduedatéofth:gmomhlypa%entsyr:@mdminpla’mgmphslgndng

change the amount of the payments, If undernwph 21 the

F

e t ) 2 Propcrtyisacqulredbyl.z_nder,
Borrower’s right to any insurance policies and p resulting from damage to the Property prior to
the acguisition_ shall to Le to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

f Borrower obtains earthquake insufance, any other hazard insurance, or any other insurance on
the Property and such insurance is not s iﬁcgllyret%tﬁredby_l.cndcr thcusuchinstyuanccshall(i)name
Lender as 10ss payee thereunder and (i) subject to the provisions of this paragraph 5.

RN

e
i
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s, ‘Prcsér‘va‘ﬂoﬁ Ma.lntenanceand Pl;biéétloﬁ of.tilrié'-l’rt-);. : Borrower’s Loan Application;
Leaseholds. Borrower shall 0ol destroy, damage or impair g:g{"rorpmy, allow the rgpeNy ©
deteriorate,” or conumit waste on the Property, Bolcower shall be in de

s, whetker civil or criminal, is begun that in Lender's good faith j“"fg‘éﬁ“‘ could fesult in -
s

Forfeiture of the‘Propfg{ or othérwise matenally impair the lien created by this Security Instrument or
Lender’s security interest.- Butrower may cure sich a default and reinstate, as provided in paragraph 18,
by causing the action ‘or procééding io be  dismissed- with a n_xlm& that, in Leader’s g faith
determination t{recludﬁ forfeiture of the -Borrower's inferest in the Property or -other material
impairment of ths lien created by this Security Instrument or Lender’s security interest. -~ . - .

-Borrower skall, al Borrower's own expensé, appear in and defend any action or procéeding -
0 3 thers tp mower‘s' tide thcreto.ythe ’v;lidil‘y%r priori[g: L

: rting to affect the Property of any portion thereo
of ,liencr_eatedbythisSecur:’lx‘l pl I ) ! !
this ty Instrument or the Property. All causes of action of Borrower, whether accrued before or

to o
after the date of this Sécurity Instrument, for damage 6f injury to the Property of any ﬂ"“ thereof, or in =7

connection with afiy transaction financed in whole or in pari by the proceeds of the Noté of any other
~ Dote secured by this Security Instrument by Lender, or in connection with or affecting the Property or

any part thereof, including causes of action arising in (ort or contract and causes of action for fraud or
coicealment of a material fact, are, at Lender’s option, assxgrned to Lender, and the proceeds thereof shall
be paid directly to. Lender ‘who,  after deducting - there tom all its expenses,- including reasonable
attorneys® fees, may apply such proceeds tc the sums secured by this Security Instrument or to an!
deficiency undez this Secutity Instrument or may release any moniés so received by it or any part thercof,
as Lender may clect. Lender m)lf]. at its option, appear in court and prosecute in its own name any action
or proceeding fo enforce any suc : :
Borrowes agrees fo executé such further assignmiénts and any other instrumeént as from time to time may
be necessary to effectuai¢ the forégoing provisions and as Lender shall request. ,

Borrower shall also be in default if; during the loan apgljicaﬁon process, Borrower gave materially
false or inaccurate information of statéments to Lender (or faiied to provide Lender with aty material
information) in connéction with the loan evidenced by the Note, including, but not limited to,
representations concérning Borrowér's oocupancy of thé Pmperg as a principal residence. If this
Security Instrumeént is on a leasehold, Borrower shall ¢ ly with all tl;ehgm\'lswns of the lease. If
. Borrower acquires fee titlé fo the Property, the leasehold and the fes tide

sgrees to the merger inwriting. .~ 0 - )

7. Protection of Lendeér’s Righs in the Properiy. 1If Borrower fails to perform the cgvenants
and agreements contained in this Security lnstrument, of Ahere s a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in | {cy, probate, for condemnation or
forfeimré or to enforce laws or régulations) theén Lender may do and pay for whatever is ncccssur to
profect the value of the Property and l.szcrfs_ rights in the ,Pl‘dper_t‘y. nder’s actions may include
paylng any sums secured by a lien which kas priority over this Securi y Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough Lender may
take action under this paragraph 7, Lender is not requited to do so. -

Any amounts’ dis
Borrower ‘secured by this Security_Instrument.  Unless Borrower and Lender ﬁme to other terms of
payment, these amounts shall bear intérest from the date of disbursement at the Note rate in éffect from
ume to time and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, ' - =

8.- Mo Insurance, If Lender required mortgage insurance as a condition of making the

I not merge unless Lender

o)
loan secured by this Security Instrument, Borrower shall pay the premiums rediired to maintain the .

mo! insurance in effect. If; for any reason, the morigage insurance cover ¢ required by Lender

rtgngo; ceases to be in effect,:Borgo'gi:é_r :ﬁall pay lieg premiums requl'l:ﬁ to obtain )o'xw e
subs ly equivalént to the mortgage insurance previously aﬁg;lnved by Lender. If sul ially
equivalent mongaige IDSUrAICE Coverage is not available, Borrower shall pay (o Lender each month a sum
equal 10 one-twelfth of the year - mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or wn.sui to be in effect. Lender will accept; use and retain these payments as
a foss resérve in liew of mortgage insurance. Loss reserve payments may po longer be required, at the

option of Lender; if mortgage insurance coverage (in the amount and for the period that Lender

: mm) provided by an insurer approved by Lender again becomes available and is obtained. Borrower

1l pay the premiums required o maintaii m(:]l‘tlgage insurance in &ffect, or to provide a loss reserve,
- until the requirement for mo: ¢ insumance ends 1n accordance with any written agreement between
Borrower and Lender or applicable law. [ ) » .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Pmpenz. Lender shall give Borrower notice at the time of or prior ‘tlgoan inspection specifying
reasoniable cause for the inspection.

WASHINGTON - ARM/FIXED ARM PROGRAM - L/
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ault if any forfeifure action or -

ty Instrument, or the rights or powers of Léndér or Trustee ‘with respect -~

cause of action and may make any compromise or settlemént thercof. -

bursed by Lender under this pam 7 shall become additional debt of




and

extend,

14,
deliveri
e muce
any other

and the law

its opti
thismq
Security

, 10. Condemnition, The
connection with any condémnatio
of condemnation, are hereh
condemnation proceeds in

nder to an
Borrower or

Instrument shall be deemed to
paragraph 14, :
15. Gor

f the junsdi
ofth_is_Secu&y mmgxon

16. Borrower’s Copy.
Se(:_uﬁty Instnument. l_“
- 17. Transfer of the

Or a
transferred and

require immediate in ] Instrument
option shall not be exerciggrg;m Lender if exércise is prohibited by fcderal%w as of the date of this

¢ Same manner as provided in paragraph $ hereo respect to insurance
P . K S S - - T - .
- If thé Property is abandoned by Borrower, or if after notice by Lender to Botrower that the -
€0 T offerr%pfﬁ 4 aké an award'ory_se'ttl_e a cla‘m_l for_'damages_, Borrgwer fails to re?)ond fo Lender
‘within 30 days after thé date the notice is given, Lender is authorized to collect and ply the proceeds,

at its option, either to réstoration of repair of G
lnsttmggtt:t, whether or not then due. o ol
Unless Léndér

rower
and

of this Sécuri

forbear or make

, and that

ted to

. Anymﬁoem%qkrshal be given b

tes by

Law;

provisions

interest in it is sol
RTOWCT is ot 2 natural
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rocesds of an award o claim for damages; direct or conseq uential, in T
gor other_takigg of any (la:'t of the Propgrtyi or for conveyance in lieu ) L
assigned and shall be ender -

and Borrower otherwise agree in writing, any application of proceeds to princir
shall not extend or postpone the due date of m:gmomh]y pa;t%ents re c?rred to in a Ly
change the amount of such payments, . .. - R g

11, -Borrower Not Released; Forbearasice By Lender Not a Walver. Extension of the time for
E:ymcm or modification_ of amortization of the sums secured b; Securt

successor in interest of Borrower shall not o

§ succéssors in interest. Lender , 1 1 edir
ainst any succéssor in interest of refusé (o extend time for payment or otherwise modify amortization
(l#the sunis sécured by this Secunl{ Instrument by reason of any demand
or Borrower's succéssofs in intérest. Any forbéatanc :
not be a waiver of of

preclude the exercisé of any right or remedy.
12, Successors

Asalfns Bound; Joint and Several Liability; Co-stgners. The covénants

and Borrower, subject (o the rovis mpmgmph

v subjec rovisions

int and several. chnx Bo.rfopwer who oo-ﬂfns this Sécurity Instrument but does not execute the Note:

a) is co-signing this ty Insttument o

rty under the terms of this

oy "this Security Instrument; and

an

Instrument or Ze'

this Secum% Instrument;

accomniodal
3 Note without d;&:t Bogowér's %onsenl. -
13. Loan Charges, If the loan sécured by -
loan chm'ﬁu law is ﬁl;allyyim'érpl"eted $0 that the i
collected or to bé collected in connection with thé foan exceed the t
charge reducéd th:amountnemr{tqreducgé the charge (o the permitted limit: and (b)
Borrower which cxceeded permitied limits will be
Lender may choose to make this. refund
making a direct payment to Borrower, If a refund
pminli8 prepayment without any prepayment charge under )
otices. Any notice to Borrower provided for in this Security Instrument shall be given

it or by mailing it by first class
St o6 G oL

ve been given to Borrower or Lender
Severability. This Secumy Instrument shall be govemed by federa] iaw

in which the Property is located. - In the event thaf any provision or clause ’ - R
) ciit or the Note conflicis with applicable law, such conflict shall not affect other
previsions of this Seam:ielmmn_ngm or ihe Note »3’&

Borrower shall be given one conformed copy of the Note and this

or a Beneficial Intecest in Borrowes.
or transferred (or if a beneficial inferest

. BOOK /£2'vack 3/

paid {o . Lender ma’y a’p'ﬁly, use or release the
wi

€ Property or to the sums secu

by this Security

Py

paragraphs 1 'andr2 or

¥ thi ty Insirument tEra.nh;d_ by~
Tate to release (he iability of the ori jinal

ol be required to commernce proc ngs

d mads by the original Borrower
T in exercising 2ny right or remedy shall

y forbearance by Le

shall bind and benefit the successors and assigns of Lender
7: Borrower's covenants and agreements shall be

of p

Yy to mortgage, grant and ooﬂvc’r that Borrower's interest in P
1 ﬁ) is not personal t{ obligated to pay the sums : : i
(€) agrees thal Lender and any other Borrower may agree (o

o tions with regard to the terms

of this Security ‘ f A
¢his Security Instrument is subject 168 law which sets -

charges LT .
any such oo

¢ inferest or other loan
crmitted limits, then: (a)

i refunded to
rincipal owed under the Note or by L. g i
, the reductiqq will be treated as a . .

by reduci IE:
r{‘:tm:lesle nrgng:i

ote. -

b :
mail unless applicable law requires use of another methoc{
or any other address Borrower desigrates by notice B

yB(I)irst class mail to Lender’s address stated herein or
notice [0 Borrower. Any noticé

rovided for in this Security :
en given as provided in this

R

h can be given effect without the conflicti i s
of this Security Instmmem%l and the Note are declared 1o g

If all or any part of the SRR
X i [ in Bofrower is sold or L
gﬁrs_ozft) without Lender’s prior wnitten consent, Lender may, at FEEEE

1 of all sums secured by this Securi . However, - ’
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L If LGder excmses thrs opuon. Lender shall grve Borrower notme of aoccleratron The notice
shall provrdc a period of not Iéss than 3 ys from the date the notice is delivered or mailed within 7
which Borrower must L pay all sums sccured Lz- this Security Instrument. If Borrower fails to pa these ~~
sums priot to the mmon of this ndcr Ihay mvoke any remedres permrtted by this y ] s
Instrument without furthér notice or mand on Borrower, - - CT o

18. Borrower’s Right to’ Relmute. If Bortower meets certain oondrtmns Bomrwer shall have . : ) ,
the right to have énfofcement of this Security Instrument discontinued at ; any time prior {o the earlier of: - . e
a) 5 days (or such other period as applicable law may, specify for reinstatement) before sale of the . ) . R
1 anrv power of sale contained in this Security Instrument; or (b) eatry of a judgment : Jeas 0
- nstrument. Those ¢onditionis are that Borrower (@) pays Lender all sums which Lo T
. then would be due under this Sécurity Instrumént and the Note as if 0o acceleration had occufred; tgs . ST 0V
cures any default of any. othér tovenants or rééniénls; c? pays all cxpenses mcurred in enforcing this. : S i
Security Instrument; mcludxqg, but not limited to, reasona ¢ attorneys’ fees; and (d) takes such acuon as
Lender may reasonabl re to assure that the lien of this Securify Instrumeént; Lender’s rights in the
: Bormwer $ ‘obligation (o pay the sums secured b¥ this Security Instrument shaﬁ continue
Upon relnstawmcnl by Bortower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no_acceleration had rred. Howevcr. this right (o reinstate
shall ot apply in the case of accelération under paragraph 17 o
.. 19, Sale of Note, Chlnge of Loan Seérvicer, The Note ora parual m&crcst in the Note (together,,,
with this Secun nstrument) may bé sold on¢ or more times without prior notice to Borrower. The
holder of the N and this Security Instrument shall be deemed 1o be the Lender hereunder. A sale may
result in a chagls ¢ in the enmy (known as the *Loan Servicer®) that collects monthly F‘cﬁmm due under
the Note and 1‘ nstrument. There also may be Oné or more changes o Servicer
(unrelated to a sale of the Note, 1If there isa cha¥e of the Loan Servicer, Botrower will be given written
notice of the c| hmge in accordance wi paragrap 14 above and hcab]e law, The notice will state the
name and the new l.mn Servicer and h payments should bé made. The
nouce will also cohtaln any other inform.nuon requrred by apphcablc hw B

20, rrower shall not cause or pemmit the presence, disposal,
_storage, orteleasem ubstances oil or in the Property. Borrowershallnotdo nor allow
anyone ¢lse nsi‘]affectmg the Propcny that is in Violation of any Environmental Law, The

use orstongeonthc?mpenyofmall
quantities of HnlrdouSubshnces m“;{’ are enmfl mogmzd
uses and to maintenance of Pmpmy 8 ol

to be lppropnate {0 normal’résidential
Borrower shall prompd y givé Lendér written nouc@f my invéstipation, claim demand hwsmt
or other action by an overmncnulorre ICy OF private nvolving the P and
Hazardous § Y &% Emvironmental T f 2450y, Bortower has actoal koeonieipe Pf s any
learns, or is nonﬁed bw or regulatory authority, that any removal or orher rl:medumon
oneoeﬁ.rrf o au:omrlm.cevmh}zI nymi:senurh BoBo shall be solel; mpohbb.ln
nviro! W, TOWer solel [
. for, 1 indemmfy defend and hold hammless Lée Lender, its directors, officers, emplo cé. attonrms'ys 1
uﬁmmd respective successors and assigns » from and against any and ail lnmslcunnds
tion, loss, damage, oostd(églugrﬁ actu?lda:ettomeys fees utfcoom't costs and costslofany requugd or
repdr c unupot xi on o Property and reparation and ementation
;:losure ¢ ; l;uim:gbur:ﬁed;;l( ) o t other required phg) stgxpcm anlifnfubﬂrty dlrec(t)lyug
ndirectly arising out of or e to (2 eneration, release, threatened rel
g::chargz drsa?)gal abatement or prescrce of l-}l{aurdousgssbsum (r;%lllgﬂ or ﬁ.'::mt d}c ny.j.fsgj
transport (o or from the Property of any Hazardous ubstances, -
Subsunceslaw,md(d)myl-kwdws bstzmlmms €) the vidigof an
A.susedinllns 20, "Hazardous Substances® are substammdeﬁmd to
hazardons su mmw Law and the followi a.sm noihg:
flammable or toxic pel'ol mm toxic icides andnﬁlerblcrdw voi: !e solvcnts materials -
mmmnglsbestosor e laws and Ia Fgcmatemls wh the parfgragaig
ti
relate to health, safety or envnronmcmalw;rotecA uo‘:.so Jurisdil where Pmpmy . '

i ' '
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céele'rillbn,‘ Reniedies. If any monthly imtﬁﬂﬁ]&li under the Noté or notes secured bereby .

Iustrument, ot if Borrower is in default under any other deed of trust of

al ] !
payable at the ol:ilim{ of Lender without prior noti¢é and regardless of Aany prior forbearance, In

.

documents evidencing expenditures secured théreb er the lapse’of such time as then

s CAft .
may be required 2? law following recordation of such notice ol’y defaul;ﬁ:]m notice of sale having been - -

fed %y law, Trustée, without demand on Bortowet, shall sell the Propérty at the time
and place specified by Trustee in such notice of sale, or at the time to which such noticed salé has been
duly poned, at public’ auction to the highest bidder for cash in lawful Tioney Of the United States,

due, “or_if Borrower should be in.default under ::% provision of this Security
v I other instrument sécured by the ..
this Security lustruniént and accrued interest théreon shall at once become - -

T, at its gmon, may then of thereafter deliver 0 Trustée a written declaration of default - -
I cause to be filed of record a written notice of default and of eléction to
nder shall also deposit with Trustée this Security Instrument and any

payable al time (o sale, except that Lénder may offset its bid to the extent of the total amount owing to if

uader the Note and thls Sacurity Instrument, includi Trustee’s fees and expenses. Trusteé may sell the
Property as 4 whoi(f.??i}‘%u parcels’ If thete Is more than one paicel, subject o such Kohis o

is authorized by Saw. Tribtee may stpone the time of sale of all or angaro_rlion of the Prgpe_ny by
public declaration 4= U Trusteé at the time and place last appointed for sale.- Trustee shall eliver to
such purchaset i's deed conveying the Property so sold, but without any covenant or wairanty, €xpress or
implied."~ y5=Técital in such deed of any matters of fact shall be conclusivé proof of the truthfulness
thereof, ’Anly person, including Botrower, Truste¢ or Lender, may purchase at such sale. After
[ , fees and expenses of Trustee, and of this Sccunltg ostrument, including costs' of
evidence of titlé in connection with such salé, Trustee first shall apply the proceeds of sale to payment of
all sums ex . t the terms of this Security idstrument not then d, with accrued intérest at
the rate then payable under the Note or notes secured thereby, and then (o payment of all other sums
X y and if th er there be any proceeds remaining, shall distribute them to the person or
persons legally entitled thereto, . ..

. Reconveyarice, Upon payment of all stis sscured by this Seécurity Instrument, Lender shall
mu:st Trustee to reconvey the Prc and shall surrender this Security Instrument, the Note and all
T notes secured by this Security [ostrument to Trusfee, Trusice shail reconvey the Property without
o & P el S e ol b S Sl
. T nveyance 5 ee, a €Osts re o the

recordatigfl of the reconvey);nce of this Secun{y Instrument. Y " e tot
23, Substitule Trustee. Lender may, from time (o time, by insirument in writing, substitute a

fuccessor of Successors to any Trusted named in the Security (nstrument or acti thereunder. Such
imstrument sll be execuied and ackowiedged by Lender and tecorden o the ong thercunder. Such

Y|to direct the manner or order of sale, or by such Other manner of sale which -

county or counties where the Property is situated and shall be conclusive proof of the proper -

substitution of such successor Trustee or Trustees. Such successor Trustee or Trustees shall, without
from the p r Trustee, succeed (o all its title, estate, rights, powers and duties. The
- re herein provided for substitution of Trustees shall not be exclusive of other provisions for
substitution permitted by law., .
24. Request for Notices. Rorrower requests that copies of the ntotices of default and sale be sent
to Borrower's address which is the Property Aﬁldress »

. 25. Statement of Obligation Fee, Lender may collect a fee In an amount not to exceed the
rmum amount as may from time to_time be allgwed by law for furnishing any statement of
obligation, beneficiary's statement, beneficiary's demand or any other statement or demand regarding the

oomﬁuon of or baiance owing under the Note or secured by this Security Instrument.
26. Adjustable Inferest Rate. The Note éoatains provisions which provide for increases aiid
decreases in (hie interest rate and monthly payments. These provisions are incorporated herein by this
B m&m. . T S

max

27. Oifsets. No indebiediess secured by this Security Instrument shall be deemed to have been
offsct or to be offset or cwensated by all or part of any claim, cause of action, cdunierclaim or
crossclaim, whedher liquidated or unliquidated, which Botrower (or, subject to paragraph 17 of this
Security Instrument, any successor to Borrower) now or hereafter may have'or may claim (o have against

T. :
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3 28. Misrepresentation and Nondisclosure. Borrower has made certain written fepiesentations’
and disclosures in order to induce Lénder to make the loan evidenced by the Note or notes which this

Security Instrument secures. In the event that Borrower has made any material mistep
failed (0 disclose any material fact, Lender, al its option and without prior notice or demand, shall have
the l;ig,ht to declare the indebtedness secured by this Security Instrument, irrespective of the maturity date
?OCI cd in the Note or motes secured by _this Socum{elnst{ume_m, immediately due and payable.
Fustee, upon preséntation to it of an affidavit signed by Lender setting forth facts showing a default by
. Borrgwer under this paragraph 28, is authorized fo accept as true and conclusive all facts and statements

therein, and to act thereon hereunde; .

T.

.. 29.. Time 1S of the Essence. Time is of the essénce in the performance of each provision of this
-Security Instftument. S _ .
30. Walver of Statute of Limitations, The pleading of the statute of limitations as a defense 1o

enforcement of this Security Instrument, of any and all obligations referred to herein or secured hereby,
is bereby waived to the fullest extent permitied by law.

31. Modification. This Securit Ihstmment may be miodified or amended only by an agreement
in writing signed by Borrower and Lender,

32. Captions. The captions and headings at the beginning of cach pa vaph of this Securit
ment lre‘qf‘olr the ponvemggéc of refcrem:‘:]8 only and will notngbc used Im in‘:grpmmion of ang
provisions of this Security lastrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Securily
Instrument shall be interpreted in a fair, équal and neutral manner as to each of the parties.

34. Miscellaneous. When used in this Security Instrument, the terins "include* or *including,”
shall mean without limitation by reason of enumeration. In this Secusi Instrument, whenever the

context so res, the masculine gender includes the feminine and/or neu r, and the singular number
includes the plural.” . .

35. Reimbursement, To the extent permitted by licable law, Botrower shall reimburse
Trustee and Lender for any and all costs, fees nlt):ed e‘xpensesywﬁgh cither may lncur, expend or sustain in
the execution of the tn created héreunder 61 in the performance of ‘any act réquired or permitted
hereundet or by law or in equity of othérwiss anising out of or in connection with this . Security
Instrument, the Noté, any other ‘note - secured by this ' Security Instrument or any other Instrumerit
executed by Borrower in connection with the Note or this Secur] Instrument. To the éxtent permitted
by applicable law, Borrower shall pay o Trusies and Lender their fees in connection with Trustee and
Leud providing ng&cumems og services arising out of or in connection with this Security Instrument, the

» m)' om

secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or !{ﬁs Security %suumeng. 7 Y we

36. Clerical Error, In the event Iender at an time discovers lhat the Noié. any other nots
secured by this

Security Instrument, this Security . Ins ent, or any other document or instrument
executed in connection v¥ith this Secui-ity‘ Instmmen{, the Nots or an otﬁer notes Secured by this Security
Instrument confains an ervor that was caused by a clerical mistake, calculation error, computer
malfunction, printing érror or similar error, Borrower agrees, upon noticé from ef, (0 reexeculé any

are necessary (0 correct any such error(s). Borrower further agrees that Lender will not
be liable trt())Borrower for any damages lncu);md by Bor(rm)wer that are directly or indirecily cau;ed by any
such error(s). ‘ g -

37, Lost, Siolen, Destroyed or Mutilated Security Instrument and Other Documents. In the
event of the loss, theft or dcstmct!wn of the Note, any otherynolc' Secured by this Security Instrument; this”*
Security Instrumicnt or any other documents or mstruments executed in connection with this Sccurity
Instrament, the Note or any other note secured by this Security Instroment (collectively, the "Loan
Documents*}, upon Bosrowér’s receipt of an indemnification exocuted i favor of Borrower by Lender,
o, in the event of the mutitation of any of the Loan Documents, upon Lender's surrender to Borrower of
204 ot emea b o oo il execute and delier o Lo B desrayen of e Lo

content i to, SCIVE as a nt of, ost, siolen, or muti
Documenc 20d such replacement shall hav:e&e same force and effect as the lost,ystolen, destroyed, or
mutilated Loan Document, and may be treated for all purposes as the original copy of such Loan

WASHINGTON - ARM/FIXED ARM PROGRAM r %
LIFF #OSM2848 1/97 Page 8 of 10 Borrower's Initials: bk—

resentation or

i — =y it
e N [
L . N




X U L S o T

w /57 PAGE 99
gOOK /62 PAGE

38. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property. Borrower shall have the right to collect and retain the rents of the Property as
they become due and payable provided Lender has not exercised its rights to require immediate payment
in full of the sums secured by this Security Instrumerii and Borrower has not abandoned the Property. .
© 39, Legislation Affecting Lender’s Rights. “If enactment or expiration of applicable laws has
the effect of rendering any provision of the Note or this Security Instrument unenforceable according to
its terms, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 21 of this Security Instrument.

40. Use of Property, The Property is not uséd principally for agricultural or farming purposes.

If this box is check§d. the following paragraph 41 is agreed to by Borrower:

41. Owner-Occupancy of Security Froperty. As an ifducement for Lender fo make the loan
secured by this Security Instrument, Borrower has represented to Lendet that the Property will be
occupied by Borrower within sixty (60) days following recordation of this Security Instrument and
during the twelve (12) month period immediately following recordation of this Securify Instrament as
Borrower's primary residence. Borrower acknowledges (2) that Lender would not have agreed to make
the Joan evidenced by the Note or notes secured by this Security Instrument if the Property were not 10 be
owner-occupied, and (b) that thé interest rate set forth on the face of the Noté and other terms of the loan
were determined as'a result of Borrower's representation that the Property would be ownér-occupied.
Borrower furthér acknowlédges that, among other things (i) purchasers of loans (including agencies,
associations and corporations- created by the federal and staté govérnments for the purchase of loans)
typically require that properties securing loans acquired by such’ purchasers be owner-occupied, and will
reject for purchase loans for which security propeitics are not owner-occupied, (i) Lender’s ability to
sell 2 loan or an interest jn a loan (which it ofien does in the ordinary course of business) will thereby be
impaired where a security property is not owner-occupied, (iii) the risks involved and the costs of -
bolding and aiministering a loan are often higher in the case of & loan in which the security propenty is
not owncr-occupied, and (iv) if and when Lender makes a [oan on the secuiity of non-owner occupied
property, Lender typically makes such a loan on terms different from those of loans secured by
owner-occupied properties.. Accordingly, in the event that (a) within sixty (60} days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower's primiry
residence, or (b) Borrower does nol coutiguously live in the property for at least twetve (12) months
immediately following recordation of this Security Instrument, Lendér may declare all sums secured by
this Security Instrument to be immediately due and payable. The rights of Lender hereundér shall be in
addition to any rights of Lender under this Security Instrument or allowed by law,

42. Riders to this Security Instrument. If checked below, the riders so indicated are executed
by Borrower and are atiached (0, constitute'a part of and are recorded together with this Security
Instrument, and the covenants and agreements of each such rider are incorporated into and shall amend

and supplement the covenants and agreememts of this Security Instrument as if each such ridér was a part
of t.lns Security Instrument. B :

[Check applicabl; box(es)]

() Planped Unit Development Rider (]  Condominium Rider [] 14 Family Rider
L] RiderA [ RiderB ] RiderC '

© WASHINGTON - ARM/FIXED ARM PROGRAM
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: - )
%/ /:i)w*“ (Seal)
TED GOW, AN - “-Borrowet
: l,/m//aw Lotz __(Seal)
KRIS MAWHIRTER e
(Seal)
T -Borrowaer
(Seal)
7 Borower
(Space Below This Line For Acknowledgment)
State of Washington )
: Ll )ss;

County of (i¢p £ )

Onthis /% d.yof—n’,l)f“ﬂl , ,‘?r"f + personally appeared before me
T Cowano avd Iy i? Dacshyrder—

to me known to be the individual(s) described in and who executed the within a)lg foregoing instrumcnt:
and acknowledged that ‘f/’){l . sigoed the same a5 '7'[1(,!} free and voluntary act
and deed, for gﬁ-ﬁﬁ'ﬁ z:uposes in mentioned,

A\ . L/
GIVEN ugé

Migial seal chis /5/ day of )Q?Z)?lat/’/[//? : :
Phaslera £ Opleran

Notary Public in and for the State of Washington

WASHINGTON - ARM/FIXED ARM PROGRAM
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Order No. 49162

A tract of fand loéatgd In the Northe
1 North, Range & Ealt of the WiN
Washington, described as folows:

BEGINNING at the Northesst corner

Cemetery Tract mentionec

Polnt of Beginning of the
sald Cometery Tract 208.7

Ssction 19; thence

EXCEPTING THEREFROM that
Recorded April 28, 19412 In Book

N.

‘ d In the Lizzls Mintener Deed, Volume F,
s}; thence Wost slong the North boundary of sald Se

following descilbed tract;
fest to the North bounda
Page 498; thence West 417.4 feet to the corner of th

feel to the Northwest corner of tract In sald Volum
East 417.4 feel (o the Point of Begin

portion conveyed to Mt. Pleasant Gran

ROOK 162 pAGR 82/

" Exhiblt "A"

asl quatter of the Nddhq;asl qu

atter of Sectlon 19, Townshlp
amelle Merldlan,

in the County of Skamanla and State of

corner of the One Acre
Page 270 of Skamanla County
ctlon 19, 208.7 feel {0 the Trua
thence South atong the West boundaty of
1y of a tract of land descrlbed In Volurne X,
@ (ract in sald Volume X; thence North 208.7

e X, being also the North boundary of seld
ning.

of déltl.‘Secllon 19, (-3Isro Cho Northeast.

ge No. 194 by deed

Page 530, Skamanla County Deed Records.

(o




