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WASHINGTON MUTUAL

Loan Servicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

St Toe)

, SEQND DEED OF TRUST 01-875-887243-4
U sgeron

THIS DEED OF TRUST ("Security Instrument’) is made on February 10tH. 1997 . The
grantoris STEPHEN A, TOWNSEND and GINGER B. TOWNSEND, hughand and wife

+which is organized

d A201 THIRD AVENUE,
SEATOLE, ‘WA 98101 (Lender). Borrower owes Lender the principal sum of
SIXTY-SIX THOUSAND ONE HUNDRED TWENTY. & 00/100---

Dodliars (U.S. $ 66, 120.00 ). This debt is evidenced by Borrowers nole daled the same date as this
Securlty Instrument ("Note'), which provides for fonthly payments, with the ful dett, if not paid eariier, due and
payable on - This Security insirument secures to Lender: (a) the
repeyment of the debt evidenced by the Note, Wwith inferest, and all renewals, extensions and modifications of the
Note; () the payment of all other sums, with interest, advanced under paragraph 7 to protect the sacurity of this
Sacurity Instrument; and (c) the performance of Boirower's covenants and agreements under this Secuiity Instrurnent
and the Note. For this purpose, Borrowar Inevocably grants and conveys 1o Trustes, in trust, with power of sale, the
following described property located in SKAMANTA County, Washington:

AILOFIDT2AND'IHEE'ASI‘25FEEI‘OFLUI‘1, BIOCK 1 OF THE SECOND ADDITION TO
HILL CREST ACRE TRACTS, AMDDG'IO'IHEOFFICIALPIAT'!}E?EDF, REJORDED TN
BOCK A OF PIATS, PAGE 100, IN THE QOUNTY OF SKAMANIA, STATE OF WASHINGTON.

whichhasthe addressof 110 N.E. CEDAR

, {Street] —
STEVENSON . , Washington98648 (Property Address");
(o) : Zp _ - _
WASHINGTON - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT ~ Form 3048 9/90 (page 1 of 6 pages)
15294 (i1-96)
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loan #: 01-875-887243-4

TOGETHER WITH aii the improvements now o hereafter erected on the property, and all easements, appurtenances, and

fixtures now ot heresfter & part of the property. AR replacements and additions shall also be covered by this Security Insturnent.
Al of the foregoing I¢ referred to in this Securily Instrument as the ‘Property.’ L
BORROWER COVENANTS that Borrowet is lawtully ssised of thé estate hereby conveyed and has the right to grant and

convay the Property end that the

Property Is unencumbered, except for encumbrances of record. Borrower warsants and wil!

sfend generally the title 16 the Property sgainst all claims angd demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cove,

nants for national use and non-uniform covenants with limited

varistions by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS.

T ard Lendet covenant and agroe as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note. -

Lender on the day monthly payments are due under the Nofs, until the MNote is paid in full, a sum (Funds’) for: (a) yesrly taxes and
Sss0ssments which mey sttain priority ovet this Security Instrument as a fien on the Property; (b) yearly lessohold payments or
ground rerts on the Property, if any; (¢} yearly hazaid ot property insurance premiums; (d) yearly ficod insurance premiums, # any;
() yoarly morigage insurance premiums, # any; and (f) any sums payable by Borrower to Lender, i accordance with the provisions
of paragraph 8, in lieu of the psyment of morigage insurance premiums. These flems are called "Escrow fems.’. Lender may, at

to time, 12 U.S.C. Section 2601 of seq. (RESPA?), unless ancther law that applies to the Funds sets a lesset amount I 20, Lender
may, at &ny time, collect and hold Funds in an smount not to sxceed the lesser amount. Lander may estimate the amount of Funds
dus on the basis of current data and ressonable estimetes of expenditures of future Escrow tems or otherwiss in accordance with

applicable lew.

The Funds shall be held In an institution whose deposits ale insured by & fedarel agency, instrumentality, or entity (including
Lender, if Lendet Is such an Institution) of in any Fodemme Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lendet may not charge Borrowsr fot holding and applying the Funds, annually analyzing the escrow account, ot verifying the
Escrow Mems, unless Lender Pays Botrowst intetest on the Funds and applicable [aw permits Lender 1o make such a charge.
However, Lender mey require Borrowst to pey 8 onttime charge for an independent teal estate tax repoiting service used by

Lendet In connection with this loan,

uniess applicable faw. provides otherwise. Unless an agresment is made or applicable law

requires interest to be pald, Lender shall nol be required o pay Borrower any interest or earnings on the Funds. Borrower and

r, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an

annusl accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which ssch debit to the Funds was
made. The Funds are pledged as sdditional socurity for ail sums socured by this Security Instrument. - -

It the Funds held by Lender exceed the amounts permitied (o be held by applicabie lew, Lender shall account fo Botrowas for
the axcess Funds In accordance with the requirements of applicabls law. . I the amount of the Funds held by Lander at any time is
not sufficient to pay the Escrow Mems when due, Lender may so notify Borrower in writing, and, in such case Bormrower shall pay 1o
Lender the amount neceseary fo make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, ot Lender's sole discretion. -

Upon payment In full of all §ims secured by this Secuiity Instrument, Lender shall promptly refund ic Borrower any Funds

held by Lender. ¥, under agraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or ssle of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. U spplicable [aw provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to Any prepayment charges due under the Nots; sécond, to amounts paysble under paragreph 2;
third, to intereet due; fourth, to principal due: and tast, or any late charges due under the Note. - . .

4. Chaerges; Liene. Borrower shell Psy all taxes, assessments, charges, fines and impoesitions ttributable to the Property
which may sttain priosily over this Securily Instrument, and leasehold payments or giound rents, if any. Borrower shall pay these
obiigations in the manner provided in peragraph 2, or f not peaid in that manner, Borrower shall pay them on time directly 1o the

shall promptly fumish to LeAder all notices of emounts to be paid under this paragraph i

- Botrower shall lteeg the improvvemehh now existing or hereafier erectzd onthe Propér!y

insured against foss by fire, ha.znrds included within the tein *extended coverags® and any other hazards, including floods or

may make proof of loss if not made
Washington’
15298 (11-96)

TR S SRS S L e e

AV

promplly by Borrower.

Page2of6 TO BE RECORDED

—

[ —
. |

O




ROOK /62 yppcu 679

7 Loan #: 01-875-887243-4
vy o .

Unless Lender and Borrower otherwise egres in writing. insurance proceeds shall be applied to restoration of repair of tha
Property damaged, i the restorstion or tepair Is economically feasible and Lender's security is not lessened. H the restoration o
repair is not economically feasible or Lender's sécurity would be fessened, the insurance proceeds shafl be appliod *= Sie sums
secured by this Security Instrument, whether 6 not then due, with eny excess paid to Borrower. If Borrower abandoris the Property,
of does nol answer within 30 days & nolice from Lendef that the insurance carrisr hss offercd to sewle a claim, then Lender may
collect the Insurance proceeds. Lender mey use the proceeds 1o repair ot restore the Property of 1o pay sums secured by this
Securlty instrument, whethar of not then due. .The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise sgres in writing, any spplicetion of proceeds to principal shall not extend or postpons
the due dete of the monthly payments referred fo in paregraphs 1 and 2 ot change the amount of the payments. If undsr paragraph
21 the Proparty s scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Proparty prit:r to the acquisition shalt pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquishion. . : :

8. Occupancy, Preservation, Maintenance and Protection of the Property; Botrower's Loan Applicstion; Leaseholds,
Borrowet shall occupy, sstablish, and use the Properly as Botrower's princiPul residence within sbdy deys aftef the execution of this
Security Insrument and shall continue 1o occupy the Property as Borrows:'s principal residence for at least ona year after tha date
of occupancy, unless Lender otherwise agrees in writing, which consent shak not be unreasonsbly withheld, of unless extenuating
circumetances exist which are beyond Borrower's control. Borrowst shall not destroy, damags ot impalr the Propery, sllow the
Property to deteriorste, ot commi wasts on the Property. Borrowst shall bé in defaut f any forfeiture action of proceeding, whether
chvil of criminal, fs begun that in Lender's 9ood faith judgment could resutt in fort Wture of the Propsry of otharwise materially
{mpalr the ben created by this Security Instrument of Lender's security Intorest. Borrewsr mey cure such a default and reinstate, as
provided in peragraph 18, by causing the action of proceeding 1o ba dismissed with a tuling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property ot othet material impalrment of the lien crested by this
Sacurity Instrument or Lender's wcurlty Interest. Borrowet shall also be in defeunt if Borrower, during the loan application process,
geve materislly falee or inaccursie informetion of stetements 1o Lendet (ot lailed 1o provide Lender with any material information) in
connection with the Joan evidenced by the Note, including, but not fimited 1o, representstions concerning Borower’s occupancy of
the Properly se & principal residence. ¥ this Securiy instrument Is on a lessehold, Borrower ahsil cemply with all the provisions of
the lease. K Borrower scquires fee title 1o the Property, the leasehold and the fee title shall not merge uniess Lender agrees {o the
merger in writing. .

7. Protection of Lender's Rights In the Properly. ¥ Bormowet falls o perform the covenants and agresments contained in
this Security instrument, of there Is a legal proceeding that mey significantly affect Lender's rights in the Propery {such & a
procesding in bankruptcy, probate, fot condemnation of forfeiture or fo entorce laws ot regulations), then Lender may do and pay
for whatover is necessary to protect the value of the Property and Lender's rights in the Proparty. Lerder's actions mey include
paying any sume secured by a lien which has priority over this Security Instrument, sppearing in coun, paying resscnable
stiomeys' fess end entering on the Properly to make repaits. Although Lender may take action under this paragraph 7, Lender
does not have to do 0. e =

Any amounts disbursed by Lendet under this paragraph 7 shalt become additional debt of Borrower sscured by this Security
Instrument. Unless Borrower and Lender agree {o other terms of payment, thess amounts shell beat interest from the date of
disbursement al the Nole rate ard shafl be peyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgags insurance. I Lender fequired marigage lnsurance as A condition of making the loan secured by this Security

Borrowsr shall pay the premiums required 1o maintain the mortgage insurance in sffect ¥, for any reason, the mertgage
insurance coverage fequirsd by Lender Iapaes or ceases 1o be in effect, Borrower shall Ppay the premiums required to obtain
coversge substantially squivalent to the morigags insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Londer. ¥ substantialty
squivalent morigage insurance coverage is not available, Borrowsr shall pay to Lender each month a sum equal to one-twelfth of

to maintsin meorigege insurance in effect, or 1o provide a loss feseive, until the requirement for morigage insurance ends in
sccordance with any written agresment between Borrower and Lender or applicable law.

9. Lender of ts agent may meke ressonabie entries upon and inspactions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )

10. Condemnation. The procesds of any award of claim for damages, direct or conssquertial, in connection with

condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnaﬁon, are hereby mlgngd and shall ~

be paid 1o Lender. K
Inmoevpntduotnlhkingolme?mpon_y,ﬂuprocb'eds shall be applied o the sums securéd by this Security nstrument,
whcﬂvuuno(ﬂnndue.wﬂhmyucmpaidtoﬂonmr. In the event of a partial takingd!hePropeﬂyinwhich!iwi‘airmarﬁet

vaiue of the Property immodiately before the taking is equal fo or gréater than the amourd of the sums secuied by this Sedurity -

. Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security

Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market valus of the Property immedistely before the taking. Any
Palanqei shall be paid 1o Borrower. In the event of a pertial taking of the Property in which the fair market value of the Property

by this Security !nstrumenlwhethe(prnotﬂue sums are then due. .

if the Property is ebandoned by Bomrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to fespond to Lender within 30 days sfter the date the notice is given, Lender is
Washington : .
1525C (11-96) Page 3016 TO BE RECORDED
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Loan #: 01-875-887243-4

authorized 1o collect and apply the proceeds, at s option, sither o restoration or tepeir of the Property of fo the sums secured by
this Security Instrument, whether ot not then dus. :

Unless Lender and Borrower otheiwise agree in writing, any application of procesds to Mtpd $hall nof extend ot postpore =

the due date of the monthly peyments referred to in paragitphs 1 and 2 or change the smount of such payments.
11. Bosrower Not Released; Forbearanca By Lender Not a Waiver. Extension of the time for payment ot modification of

amortization of the sums secured by this Securlty instrument grantsd by Lender to any succesior in interest of Borrower shall Aot -

operate to release the liability of the original Borower or Borrower's successors in interest Lender shafl not be required to
commence procesdings sgainst any successor I intefest or refuse to extend time for payment ot otherwise modify amartization of
the sums secured by this Security instruent by resson of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right o¢ remedy shall not be a waiver of or preclude the exercise of any right
of ramedy. - - . -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The éovenants and agreaments of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17. Borrowsr's covénants and agreements shafl b4 joint and several. Any Borrowst who co-signs this Security
Instrument but does not execute the Note: (8} is co-signing this Security Instrument only to morgage, grant and convey thet
Borrover's interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated 16 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securlty Instrumenil ot the Note without thal Bortower's conasit

13. Loan Charges. If the loan secured by this Security Instrument is subject io a [aw which sets maximum loan charges,
and that lew is finally interpreted so that the interest o othet foan chiiges collected of to be collected in connsction with the losn
exceed the permitted limfts, then: (a) any such loan charge shall be reduced by thy smount necessary to reduce the chargs to the
permitted Umiy; and (b) any sums already collected from Borrowet which exceeded permitted fimits will be refundeéd to Borrowet.
Lender may choose 1o make this refund by teducing the principal owed under the Note o¢ by making & direct psyment to Borrowst.
I a refund reduces principal, the reduction will be tiéated at & partial prepayment wi any prépayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it ot by mailing it
by first class mail uniess applicable law tequires use of another method. The notice thall be direcled to the Propesty Address ot
any other address Borrower designates by notice to Lendet. Any notice to Lender shall be given by first class mail to Londer's
address stuted hetein of any cther address Lender designates by notice to Borrower. Any notice provided fot in this Security
Instrument shall be deemed to hiave been given to Borrowar o Lender when given a8 provided In this paragraph.

18. Governing Law; Severabillty. This Security lnstrument shall be governed by federal law and the low of the jurisdiction
in which the Property Is located. In the event that any grovision or clause of this Security instrument of the Note conflicts with
applicable law, such conflict shall ot aifact other provisions of this Security Instrument or the Note which can be given effect
. . without conflicting provision. To this énd the provisions of this Security Instrument and the Note ars delared 1o b severabls.

16. Borrower's Copy. Borrowsr shall be glven one corformed copy of the Note and of this Security Instrument.

17. Transfef of the Property or a Benéficlal Interest In Borrcwar, I all of any part of the Property ot any interést in itfs
sold ot transferred (o if & beneficlal interest in Borrower Is 801d or transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its cption, require immediste payment in fuli o! all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this Security
instrument. ’ -

if Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide & pariod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums cecured by this Security

- Instrument. ¥ Borrowe: fails lo pay these sums prior o the expiration of this period, Lender may invoke any ramedies permitted by

this Security Instrument without further notice o demand on Borrower, -

18. Borrower's Fight to Reinstate. if Borrower meats certain conditions, Borrower shall have the right to have enforcement
of fthis Securily Instrument discontinued at any time pricr fo the eardier of: (2) 5 days (or such other period as spplicable law may
specify for reinstatement] before sale of the Property pursuant ic any power of sale containad in this Security Instrument; or (b) entry
of & judgment enforcing this Security Instrument. Thoss conditions are that Borrower: () pays Lendar al! sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agresments; {c) pays all expenses incumed in enforcing this Security Instrument, including, but net imited {0, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Security Instrument,
tender's rights in the Property and Boower's obligation to pay the sums secured by this Security Instrument shall continue

" unchanged. Upon rainstalement by Bosrower, this Securily Instument and the obligations secured hereby shall remain fully
offective as it no acceleration had occurred. However, this right to reinstate shall not apply in the casa of acceleration under
paragraph17. . : o : : B

19.- Sale of Nots; Change of ioan Setvicer. The Nole or a partial inferest in the Nole (together with this Security

- Instrument) may ba sold one or more times without prior notice to Borrower. A salo may result in a change in the entity (known as

. the "Loan Servicer') that collects monthly payments dus undet the Note and this Security instrument. There also may be one or
more changes of the Loen Servicer unrelated fo a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
written nolice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw. : :

20. Hazardous Substances. Borrower shall not cause of permil the presence, use, disposal, storage, of release of eny
Hezardous Substances on or in the Property. Borrower shall not do, nor allow amyone else to do, enything affecting the Property
that Is in violation of any Environmental Law. The preceding two sentences shall not epply to tha presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses

. and to maimenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or uther action by any
Washington .
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govemnmental or regulstory agency or private parly involving the Property and any Hezardous Substance or Environmental Law of
which Botrower has actual knowledge. if Borrower fearns, or is notified by any governmental o regulstory authority, that any
femoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall piomptly take ali
necessary remodial actions in accordénce with Envircnmental Lew. _

As used in this parsgraph 20, "Hazerdous Substances' are those substances defined as loxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radicactive materials. As used in this
parsgraph 20, "Environmental Law' mesans federal iaws and lews of the juriadiction where the Property is located that relste to
health, sefely or snvironmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender furtter covenant and agres as follows:

21. Acosleration; Remedies. Lender sheil give notice o Borrower priof 10 acceleration foliowing Borrowser's breach
ummummummmmmmnm-umumwamphnum
applicable law provides otherwies). The notice shell specity: (a) the default; (b) the action required to cure the dafeul; (c) a
mmmmnmmmmmmhmhm.wmmmmmmmd; and (d) that
hlllnlommomllonotmmmmhmmmrnmmmmdﬂnwmmuudwmh
Security

120 days In the fuitiie. The potice

|
i
:
i
i
;
i
-4
i
i

the Properly and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
{nstrument to Trustes. Trustee shall reconvey tha Property without warranty and Lender shall charge Borrewer a release fes in an
amount ell d by applicable lsw. Such p o pursons ehall pay any recordation costs.

23. Substitute Trusws. In sccotdance with applicable law, Lender may from time to time appoint a successor trustee tc any
Trustee appoinied hereunde: who has ceased to act. Without conveyance of the Property, the successor trustes shall succeed to all
the title, power and duties conferred upon Trustes herein and by applicable law.

24 UseofProperty. The Property is 1ot used piincipally for agricuftural or farming purposes.

25. Riders Yo this Security instrument. lfoneormridmareexectﬂodbyBonowarandrccmdedtogqﬂmwﬁhmh'

Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as #f the tider(s) were a part of this Security Instrument. [Check
epplicable box{es)) 1 L

[] Adjustable Riate Rider [~} Concominium Rider (X} 14 Famiy Rider

) Graduated F_’ayment Rider [ 1 Planned Unit Development Rider [] Biweekly Paymant Rider
{_] Badloon Rider [] Rete Improvement Rider [] Second Home Rider

[ ] Other(s) [specify] -

BY SIGNING BEﬁOW, Borrower accepts and agrees to the terms arid covenanis comiained in this Security
instrument and in any rider(s) exacuted by Bormower and recorded wiph . :

PageScis - TO BE RECORDED
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STATE OF WASH!NGTOI\i
OKANANIA _ Courtyss:

Onthis JH" seyof FEBRYALY L 199°] . before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworn, personefly sppeared _STEPHEN A. ,
TOMNSEND and GINGER B. TOWNSEND -

to me known to be the individual(s) described in and who executed the foregoing instrument, and acknowledged to

methat he/she/they - signed and sealed the said instrument as his/her/their free and voluntary
act and deed, for the uses and purposes therein mentioned.

REQUEST FOR RECONVEYANCE

TO TRUSTEE: .-

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or nates, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note of notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate
now heid by you under this Deed of Trust to the person of persons legally emtitied thereto.

DATED:

aobrporation
WASHINGTON MUTUAL BANK

Page 6016 - TO BE RECORDED
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WASHINGTON MUTUAL

Loan Servicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

WY pesogoton

THIS 1-4 FAMILY RIDER is made this 10th day of February, 1997 andis
Incorporated into and shal be desrned to amend and supplement the Morigage, Deed of Trust or Security Deed {the
*Security Instrument’) of the sams date given by the undersigned (the *Borrower’) to secure Borrower's Note to

WASHINGTON MUTUAL BANK, a ington Corporation(ine ‘Lender) of the same date and covering
the Property described in the Security Instrument and focated at:

1-4 FAMILY RIDER
Assignment of Rents
Loan #01-875-887243-4

110 N.E. CEDAR, STEVENSON, WA 98648
[Property Address)

1-4 FAMILY COVENANTS. In addttion 10 the covenanis and agreements made in the Security instrament,
Borrower and Lender further covenant and agree as follows:

A. ACDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion 10 the Property
described in the Security Instrument, the following tems are added to the Property descrigtion, and snall also
constitute the Property covered by the Securlty Instrument: building materials, appliances and goods of avery nature
whatsosver now or hereafter iocated in, on, or used, or intended to be used in comnection with the Property,
inciuding, but not imified to, those for the purposes of supplying or distributing heating, cooling, electriclty, gas, water,
airand fight, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath lubs,
wator Noaters, water Closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screans, biinds, shades, curtains and curiain (0ds, attached mirors, cabinets, paneling
and attached floor coverings now o hereafter attached to the Propenty, all of which, including replacements and
additions thereto, shall be deemed to bée and remain a part of the Property covered by the Security Instrument. Al of
the foregoing 1ogether with the Property described in the Security Instrument {or the leasshold estate if the Security
instrument is on 2 Iéasehold) are rsferred to in this 1-4 Family Rider and the Security Instrumant as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi seek, agrée (0 or make a change inthe __
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall

" 'comply with alllaws, ordinances, fegulations and requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar shall not allow any lien inferior to the
Securlty Instrument to be perfected against the Property without Lender’s prior written permission. _
~ D. RENT LOSS INSURANCE. Borrower shall mainitain Insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5. :
€. 'BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, the first sertence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. AN remaining covenants and

- agreements set forth in Uniform Covenant 6 shall remain in effect. ’ S
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G. ASSIGNMENT OF LEASES. Upon Lender's fequest after defaul, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *lease® shall mean “sublease” if the Securily Instrument is on a
leasehold. - :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and tranisfers to Lender all the rents and revenues (‘Rents’) of the Property,
fegardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents (o
coffect the Rerts, and agrees that sach tenant of the Property shall pay the Rents to Lender or Lender's agerts.

" However, Borrower shall receive the Rents unti () Lender has given Borrower notice of defaull pursuant to paragraph
21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constiutes an absolute assignment and not an assignment for additional
securhy only, ' . - :

# Lander gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be heid by Borrower as
trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (i) Lender shall be
entitled to collect and recelve afl of the Rents of the Property; {iij Borrower agrees that each tenart of the Property
shall pay all Rents dus and unpaid to Lender or Lender's agents upon Lender's writien demand 1o the tenant; (v)
uniess appicable law provides otherwise, al Renta coflected by Lander or Lender's agents shall be applied first 10 the
costs of taking control of and maneging the Property and collecting the Rerits, including, but not limited fo, atiorney's
fees, receiver's foes, premiums on receiver's bonds, repalr and maimenance costs, nsurance premiums, taxes,
assessments and cther charges on the Propery, and then to the sums secured by the Security Instrurment; (v) Lender,
Lender's agents or any judicially appointed receiver shall be fiabie {0 account for ofly those Rerits actually received;
and (vi) Lender shail be entitied to have a recelver appointed 10 take possession of and manage the Property and
coliect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
securily.

If the Rents of the Property are not aufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall bacome indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants thal Borrower has not execuled any 'prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, iake control of
o maintein the Property before or after giving notice of default 10 Borrower. However, Lender, or Lender's agents or a
judically eppointed receiver, may do so at any lime when 2 defaut occurs, Any eppiication of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate whien all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaul or breach under any note or agreement in which Lender

has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. : .

BY SIGNING BELOW, Borrower accepts and agrees toffe terms and provisions contained in this 1-4 Famity Rider.
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