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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument®) is made on ...... JANVRRY. .24,.. 1397

Gababssaress w

The grantor is . FHEARL. Q. NTELSCGN. A0, ELAINE. 3 NAELCN, .. HUSRAND. AND. WiFE....

D DT P P A

_ ("Borrower"). This trustee is me INC. .
crntensnensisnsrasessrssesesssse i ...( Trustee )- The beneﬁciary is RIVERVIW me.
PHEIBER LI NITEINITIIRBTINIIR RS gessssssasssrlbrecannnbnsrannaane Casnsbiinana Seniasssaciasnne b sersanan shasasse b

By LT O T Oy S UUUOVURRIUURPRIURE '/ {1 11 1 orga.nimd

andexistmg under the laws of THE, UNTTED. STATES . OF. AMERICA.................., and whose address is
00 NE.FQURTH AVE.... FOLBOX 1068, CAMBS,. WA.. 98607......o.ovovoe .
j owes Lender the principal sum of FIFEY.. THQ. THOUSAND. FOUR, HONCRED. ..
. m? MR T X B A 4 E 222 £ % Dollars (U.S. $.52,400,00. . ..i...). This debt is

cvidenced by Borrower’s note dated the same date as this Secunty Instrument ('hote'), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on. FERRUBRY. 1,.2007..
This Security Instrument secures tG Lender: (a) the repayment of the debi evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advancéd under, paragraph 7 to protect the security of| this Security Instrumnent; and (c) the
performance of Bofrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the following

described property located in SKAMBNIA. . . County, Washington:
LOT 2 OF BLOCK 2, EVERGREEN ACRES, MDMTD'H‘IEOFFICIAL

THEREOF mmmnwnmnmpmmz BJOKAOE‘PLAIS,IN'IHE
CONTY OF SKAMANTA, STATE OF WASHINGION.

which has the address of . #?m ST LGCARSON ,
[Strcet] [Ciy] -
Washington ... 38610, .. ... (" Propeity Address”);
2Zip ('Odcl
WASHINGTON - Singl; Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 39“ 8790 Sl S
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ToGETHER WitH all (he improvements now or hereafter erected on the propeny, and all easements, -
appurtenances, and. fixares now or hereafier a part of the property. All replacements and additions shall
o also be covered by this Securily Instrument. All of the foregoing is teferred 1o in this Security Instrument as
- the *Property.* - . . R _
BorrowER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record,
__Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
””” “10 any eacumbrances of record. . . o .
THis SECURITY INSTRUMENT combinés uniform covenants fot national use and non-uniform covenanis
with limited variations by jurisdiction to cdsstitute a uniform security instrument covering real property.
UniirorM CoveNANTS. Borrower and Lender covenant and agree as follows: -
~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and lafe
charges due under the Note. -~ . - o . i F . F
2, Funds for Taxes and Insurance. Subject to applicable law or to'a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and assessments which may autain priority over this Security
Instrument a¢ a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payablé by Borrower to Lender, in acoordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are
called "Escrow Itémis.* Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
maximum amount a lender for a federally related mortgage loan may tequire for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seg. (*RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender
may, at any time, collect and hold Funds in an amount not (0 exceed the lesser amount. Lender may estimate
the zmount of Funds due on the basis of current daia and reasonable estimates of expenditures of future
Escrow Items of otherwise in accordance with applicable faw. o :

. The Funds shall be held in an institution whose deposits. are insured by a federal agency,
instrumentatity, dr entity (including Lender, if Lender is such an institution) or in any Federal Homé Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borfower for holding
and applying the Fuods, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on thé Funds and applicable law permits Lender to make, such a charge. -
However, Lender may réquire Borrower to pay a one-time charge for an independent real estaté tax reporting
service used by Lender in connection with this Ioan, unless applicable taw provides otherwise. Unless an
agreement is made or applicable law requires intesest to be paid, Lender shall not be required to pav
Borrower any interest of eamings on the Funds. Bofrower and Lender may agree in writing, however, that

. interest shall be paid én thé Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpos¢ for which each debit to the Funds was

- made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall S
account-fo Borrower for ihe excess Funds in accordance with the requirements of applicable law. If the e
amount/ of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Leader ) :
may so notify Borrower £n writing, and, in such case Borrower shall pay 1o Lender the amount necessary o
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at

Lender’s sole discretion. - _ .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, undér paragraph 21, Lender shall acquire or sell the Property,

Lender, prior to the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the siims secured by this Security Instrument.” -
3. Application of Payments. Unless applicable law provides othefwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undet the Note; )
second, to amounts payable under paragraph 2;'third, to interest dué; fourth, to principat due; and last, to
any late charges dué under the Noté. S =~ ST i
. 4. Charges; Liens. Borrower shall Pay all taxes, assesiments, charges, fines and impositions
attributable to thé Property which may altaia pridrity over this Security Instrument, and leasehold paymients T
. or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if T <
~ not paid in that mannier, Borrowér shall pay them on time directly to the person owed payment. Borrower . Se= '

these payments directly,; Borrower shall prompily fumish (o Lender receipts evidencing the payments. ST P
... . Borrower shall promptly discharge any lien which has priority over this Security Instrument unless e '

Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legat

proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or moze of the actions set forth above within 10 days of the giving of notice.

7 ' SRR
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- _5. Hazard or Propérty Insurance. Borrower shail kéep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term “extended coverage®
and any other hazards, ' including floods or flooding, for which Lender requires insurance. This insurance -
shall be maintained in the amiounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall bé chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Leader®s rights in the Property in accordance with paragraph 7. - - ;
~All insurance policies and renewals shall be acceptable to Lender and shall include a standard

made prowptly by Borrower. - . _ L I S
- Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applied to

restoration or repair of thé Property damaged, if the restoration or repair is_economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened; the insurance proceeds shail be apptied to the sums secured by this Security Instrumenl,
whether or not then dué, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered 'to settlé a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Properiy or
to pay sums$ secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : S ) L :
Unless Lender and Borrower othérwisé agrée in writing, any appliation of proceeds to principal shall

not extend or postpone the dué daté of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payménts. If under paragraph 21 the Propeity is acquired by Lénder, Borrower's right (o any
insurance policies and proceeds resulting from damage (o the Property prior to the acquisition shall pass to
Lender to the extent of the sums sécured by this Security Instrumen( immediately prior to the acquisition.

. 6. Occupancy, Preservation, Maintet:ance and Protection of the Property; Borvower’s Loan
Application; Leaseholds. Bofrower shall occupy; establish, and use the Propérty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continué to occupy the
Property as Borrower*s principal residence for at least one year after the date of ocgupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess extenualing
circumstances éxist which are beyond Borroweér's control. Borrower shall not destroy, damagé or Impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower thall be in defaule if
any forfeiture action or procéedifig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lendér’s security nterest. Borrower may cure such a default and reinstate, as provided in -~
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borfower's interest in the Property or other material impairment of
the lien creatéd by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application Process, gave materially false of inaccurate information or statements
to Lender (or failéd to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limitéd to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrameéit is on a leasehold, Bortower shall comply with ali the
provisions of the leasé. If Borrower acquires fee titlé to the Property, the leasehold and the fee title shall cot

merge unless Lendér agréeés to the merger in writing. .. .- SR

= 7. Protection of Lénder’s Rights in the Property. If Borrower fails to pérform the covenants and
agreemenis containéd in this Sécurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regilations), then Lender may do and pay for whatever is Decessary [o profect ihe value
of the Properiy and Leénder’s rights in the Property. Lender's actions may include paying any sums secured

Lender does not have to do s0. = . = oI : )

Any amounts disbursed by Lendér under this paragraph 7 shall becoine additional debt of Borrower
secured by this Security Instfument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the daté of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lénder to Borfower Tequesting payment. - S B .

8. Mortgage Insuraiice. ‘If Lender fequired morigage insurance as a condition of miaking the loan
secured by this Sécurity Instrumént, Bofrower shall pay the premiums required to mainfait the mortgage
insurance in effect: If, for any reason, the morigage insurance. coverage réquired by Lénder lapsés or ceases
to be in effect, Borrower shall pay the premiums required 1o obiain coverage substantially equivalent to the
mortgage insuranice previously in effect, at a'cosi substantially equivalént to the cost (o Borrower of the
mortgage insurancé previously in effect; from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender each
month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage 1apsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insur. - Loss reserve payments may no Yonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement belween Borrewer and Lender or
applicable law. B - .
-. 9. Inspection. Lender or iis agenl may make reasonable entries upon and inspections of the
Property. Lendér shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. ] 4

. ) Ferm 3048 9/90
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. 10. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in
connection with any condemnation or oiher taking of any part of the Property, or for conveyance in lieu of
condenination, are hereby assigned and shall be paid to Lender. = R o
In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by ihis -
~ Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial -
- taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums sécured by this Security Instruiasnt immediately before the taking,
unless Borrower and Lender otherw se agree in writing, the sums secured by this Security Instrument shali
be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the _Properiy
immediately before the taking. Any balance shall be paid 1o Borrowet. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the (aking, unlsss Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to_the sums secured by this
Security Instrument whether or not the sums are then due. )

If the Properfy is abandoned by Borrower, or if, after nofice by Lender to Borrower that the
condemmor Offers (o make an award or setife a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the rotice is given, Lender is authorized to collect and apply the proceeds, at its

. option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postponé the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

- amount of such payments. -~ .

11. Borrower Not Released; Forbearance By Lender Not ¢ Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security In$trument granted by Lender
to any successor in interest of Borrowér shall not operate to release the liability of the original Borrower or
Borrower’s ‘successors in interest. Leénder shall not be required to commence proceedings against: any
successor in inierest or refuse to extend time for payment or otherwise modify amortizaticn of the sums
secured by this Security Instrument by reason of any demand made by the original Borrowet or Borrower's
succeszors in Inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right of reimedy. : . ] o

. 12. Successors and Assigns Bound; Joint and Several Llabilky; Co-signers. The covenints and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covénants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instruinént but Goes not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property undér
the terms of this Security lnstrument; (b) is not personzlly obligated to pay the sums secured by ihis Security
Instrument; and (c) agrees that Lender and any other Eorrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. : -

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collecied
or to be coliected in connection with the loan exceed the Permitted limits, then: (a) any such loan charge
shall be reducéd by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will bé refunded to Borrower. Lender may
choose (o make this refund by reducing the principal owed under the Note or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be treated as a partial prépayment without any
prepayment charge under the Noté.” et L ) ] . "I : )

.. 14. Notices. Any noticé to Borrower provided for in this Security Instrument shall be given by
delivering it of by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lendér. Any nofice to Lender shall bé given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall

- be decmed to have been given'to Borrower or Lender when given'as provided in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisiois
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this _
end the provisions of this Security Instrument and the Note are declared to be severable. B

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security
Instrument. .. T T - ST

17. Transfer of the Property or a Beneficial Interest in Borrower. If-all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lénder if exercise is prohibited by federal Iaw as of the date of this Security
Instrument. - . : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iéss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. :
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18. Borrower's Right to Reinstate; If Bbrrower meets certain conditions, ho;rawe_r shall have the . - -

right to have enforcement of this Security Instrument discontinued at any time prior (o the earliet of: (2) 5
days (of such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) Pays Lender all sums which then would be due
under this Security Instrumént and the Note as if no acceleration had occurred; (b) cures any default of any -
other covenants or agreements; (c) pays all expeases incurred in enforcing this -Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably

- require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's

cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borroweér, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ° ., . ‘ ' : . ] B

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notite to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that collocts monthly payments due under the
Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Sérvicer, Borrower will be given written notice jof the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law., . -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply (o the presence, use, of storage on the Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to rormal residential uses and to maintenance of
Borrower shall promptly give Lénder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmenta} Law of which Botrower has actual knowledge. If Borrower leams, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammsble or toxic petroleum producis, foxic pesticides and herbicides, volatile solvents, materials
containing -asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
*Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection. ) i

Non-Unirorst Covenants. Borrower and Lender further covenant and agrée as follows:

21, Accelsration; Remedies., Lender shall give notice to Borrower _prior. to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the defoult; (c) a date, not less than 3 days from the date _
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at a public auétion at a date not less than 120 days in
the future. The notice shidi further inform Borrower of the right to reinstate after acceleration, the
rightobringaeomiaaiontomthemn-existenceofndefaqh or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is uof cured on or before the date specified in the notice; Lender at ifs option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may iuvoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect zll expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. S

If Lender invokes the power of sale, Lender shall give written notice to Trusteé: of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices fo Borrower and o
other persons as applicable law may require. After the time required by applicable law #nd after
publication of the notice of the sale, Trustee, without demand on the Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the

notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
the Property for # peéried or periods permitted by applicable law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evideuce of the truth of the statements made therein. Trustee shall 2pply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place. .

”
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o 22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
re?uesl Trustee to reconvey the Property and shall - surrender this Securily Instrument and all poies
evidencing debt secured by this Security Instrumént to Trustee. Trustee shall reconvey the Property without-
warranty and without charge to the person or persons legally entitled to it, Such person or persons shall pay
any recordation costs. ) . .

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee 1o any Trustee inted hereunder who has ceased 10 act. Withoui conveyance of the
Property, the successor trustee shall succeed to all the titte, power, and duties conferred upon Trustee herein
mwz?lbcab!frlrmmm y. The Properfy Is ot used ally f ltural of farmi '

. Use Y. r 1s not used principally for agricultural or ng purposes.

25. Riders (o this Security lnrgrument. If one or more r%ders are executed by Brg?rower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into snd shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. (Check applicable box(es)} ===~

03 Adjustable Rate Rider - [ Condominium Rider 0O 1-4 Family Rider

] Graduated Payment Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
B3 Ballooa Rider .. OJ Rai2 Improvement Rider (3 Second Home Rider

O Other(s) fspecify)

By SigniNg Berow, Borrower accepts and agrees to the terms and Covenants contained in this Security

Instrument and in any rider(s) execuied by Borrower and recorded wi? Mw
ETSON

SHEARL: G NI -Borrower
iﬁé/'./»/éhu—/@? . (Seal)
EIATNE J NIELSO( -Borrower
[Space Bolow This mmnckmeﬂoml

STATE OF WASHINGTON, SKAMANTA.......................... County ss:
Onthis ...ooocvvvininniniiiniriineirenennnn e, da Of it el reereeneres reens
personally appeared before me WGMWMJHW
LT U U ciisecreinasnsensy the sigoer(s) of the above instrument, who

duly ackngwledew that .......Lhey........ exccited the same,

Public in and for the State of Washington, risiding at T

(LA

REQUEST FOR RECONVEYANCE e

The undersi is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed 1o cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons fegally

Barkars Systems, tnc., St. Cloud, MN Form MD-1-WA £/28/96 Form 3843 9193 (poge 6 o 6)
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.~ PAYMENT RIDER '

THIS PAYMENT RIDER is made this .....24TH... - day of .....JANURRY..1997.......... and
Is incorporated into and shall be deemed o amend and supplement the Mortgage, Déed of Trust or
Security Deed (the *Security Instrument*) of the same date: given by the undersigned (the

"Borrower”) 1o secure Borrower's Note to RIVERVIEW. SAVINGS. BANK, . FSB,. QRGANIZED. . .
,m:.,...Eo..mx..mga...mm..m...aam ..................................... (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:
H2.OGHOOR, ST, CARSCN,.. WA, .. 98610, . L et e et e eeene b s b e retanenss e
[Propesty Address)

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in _the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interest as follows:
3. PAYMENTS

{A) Scheduled Payments

1 witl pay principal and interest by making payments when scheduled:

L1 will make ......... A09............ payments of $ 263.09.................... cach on the
FOTIUTRYOO N F-1 LN sveers OF each MONTH, .0 . . .
e erer e eaanae hreimearanas Vetvereneaa, beginning on .. MARGH1,..0997 ...

O3 1 will make payments as follows:

I In addition to the payments described above, 1 will pay a “balloon payment* of
$27.065,9Q............... on .. EEBRIERY. 1,., 2007 ...... . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state
the balloon pamnt amount and the date that it is due.

(B) Maturity and Place of Payments ,

I will make these payments as scheduled until I have paid all of the principal and interest
and any other charges described below that 1 may owe under this Note. My scheduled payments
will be applied to interest before principal. If, on .. FERRUARY . 1, 2007 .. . , I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the "maturity date.”

I will make my scheduled payments at . 700. NE .FOURTH. AVE.... 3. BOX, 1068, . ..
MRS, WA, 98607 ... ... or at a different place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE ]

{Mark one} : i

£ Uniform Covenant 2 of the Security Instrument is waived by the Lender.

L] Uniform Covenant 2 of the Security Instrument is aménded to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
I will'pay to Lender all amounts necessary o pay for taxes, assessments, leaschold
payments or ground rents (if any), and hazard insurasce on the Property and mortgage insurance
. (if any). I will pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have
to do $o, or unless the law requires otherwise. I will make those payments 01 the same day that
my scheduled payments of principal and interest are due under the Note.

d - ) - 1 of 2}
MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE) %,M. ° 3 /
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Each of my payments undér this Paragraph 2 will be the sum of the following: :
(i) ‘'The estimated yearly taxes and assessmeiits on the Property which under the law may
be superior to this Security Instrument, divided by the number of scheduled payments
in a year; plus, !
(i) The estimated yearly leasehold payments or ground rents on the Property, if any;
divided by the number of scheduled payments in a year; plus,
(iii) The estimated yea;!( Fremium for hazard insurance covering the Property, divided by
the number of scheduled payments in a year; plus, :
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number
-~ of scheduled payments in a year. o : o

Lender will estintate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future asséssments and bifls. The
amounts that | S:y to Lender for escrow items under this Paragraph 2 will be called the "Funds

(B) s Obligations ' ~ :

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to.

y the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
dedu.tl accounti ing must show all additions to and deductions from the Funds and the reason for each
ction. .
’ Lender may not charge me for holding or keeping the Funds, for using the Funds to pay
escrow items, for analyzing my E:yments of Punds, or for receiving, Ven?ring and totaling
asseasments and bills. However, Lender may charge me for these services if Lender pays me
interest on the Furds and if the law permits Lender to make such a charge. Lender will not be
fed fo pay me driy interest or éarnings on the Funds unless either (i) Lender and 1 agree in
writing, time I sign this Security Instrument, that Lender will pay interest on the Funds; or
(ii) the law requires Lendér to pay intérest on the Funds.
- (C) A to the Funds A i SRR

It er’s estimates are (0o high or if taxes and insurance ratés go down, the amounts that
I pay under this Paragraph 2 will be too large. [f this happens at a time when I am keeping all of
my promises and agreéments made in this Security Instrument, I will have the right to have the
excess amount eithér promptly repaid to me as a direct refund or credited to my future scheduled

yments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
Emds which Lénder is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which I stitl must pay between that time and the due dates of escrow items is greater than
the amount necessary (o pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I wilt pay to Lender whatever additional amount is necessary to pay the escrow
items in full. | must pay that additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds
that are then being held by Lender. If, as a result of the exercise by Lender of any of its rights
under this Security Instrument, either Lender acquires the Property or the Property is sold, then

- _immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
- the time to reduce the sums secured.

EY SIGNING BELOW, Bortower 5ccepts and agrees to the terms and covenants contained in
this Payment Rider.

Benkars Systoms, Inc., St. Clowd, MN (1-800-397-2341) Form MPFR.PAS 11/21/98 fpaga 2 of 2




