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DEED OF TRUST

S 208G

THIS DEED OF TRUST ("Sccurity Instrument”) is made on JVANUARY 7, 1997 . The grantor is

DOMMA L. DOYER , A SINGLE PERSON

b

PIRST AMERICAN TITLE INSURANCE COMPANY OF WASHINGTON
2101 FOURTH AVENUE, #800, SEATTLE, WA 298121

("Borrower™). The trusiee is

(Trustee”). The beneficiary is ROYAL MORTGAGE PARTNERS, A CALIFORNIA L. P.
DBA ROYAL MORTGAGRBANC

which is organized and existing under the laws of ~ THE STATE OF CALIPORNIA , and whose

addressis 701 SOUTH PARKER, SUITE 2000, ORANGE, CALIFORNIA 92868
- ("Lender™). Borrower owes Lender the principal
sumof on: BUNDRED TWENTY THOUSAND & 00/100

i _ ‘Dollars (US.S 120,000.00 ).
“ihis debt is evidenced by Borrower's nofe dated the same date as this Sccunly Instrument {"Note™),

'WASHINGTON-Single Famlly~FNHNFHLHC UNIFORM INSTRUMENT
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which provides for monlhl_)v payments, with the full debt, if not paid carlier, duc and” payable on
~ FEBRUARY 1, 232 .- This Security Instrument sccures to Lender: (2) the repayment
of the debt evidenced by the Note, with intérest, and all renewals, extensions and modifications of the Nole; b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instriment and
the Nete. For this purpose, Borrower irrevocably grants and conveys w0 Trusiee, in trust, with
power of sale, the following described spropeny located in
: kamania Counly, Washington:
A TRACT OF LAND IN THE SOUTHWEST QUARTER OF THR NORTHWEST QUARTER OF THE
NORTHWEST QﬁART!R OF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 3 NORTH,
RANGE & EAST OF THE WILLAMETTE MERIDIAK; IN THER COUNTY OF SKAMMANIA, STATE
OF WASHINGTON, DESCRIBED AS POLLOWS:

LOT 2 OF THE ROSENBACH SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE
31, SKAMANIA COUNTY RECORDS.

PARCEL#03-08-21-2-0-2800-00

which has the address of 941 SMITH-BECKON ROAD, CARSON

Washington - 8610 [Zip Code] (“Propesty Address™);
TOGETHER WITH all the improvements now or hereafter erocted on the property, and all casements,
appurtcnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” - -
T BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrznces of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay -
when due the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges
due under the Note. E e . i e - “

2. Funds for Taxes and Insurance. Subject to applicable law 01 10 a wrilien waiver by Léndeés, Borrower
shall pay 10 Lender on the day monthly paymeénts are due undés the Note, until the Note i$ paid in full, a sum
("Funds®) for: (a) yearly laxes and assessments which may attain priority over this Security Instrumeént as a lien =~ -
on the Property; (b} yearly leasehold payments ot ground reats on the Propérty, if any; (c) yearly hazard or ©
property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mongage insurance
premiums, if any; and (f) any sums payable by Borrower to Lénder; in accordance with _the provisioas of
paragraph 8, in licu of the payment of mongage insurance premiums. Thesé ftems are called "Escrow Items.”
Lender may, at any time, colléct and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate -
Settlement Procedures Act of 1974 as amended from time to tme, 12 US.C. Section 2601 ef seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not 10 exceed the lesses amount, Lender may estimate the amount of Furids due on the basis
of currerlu dlma and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable laiv. . T L e

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply

the Funds to pay the Escrow Items. Lender y not charge Borrower for holding and applying the Funds,
IWAXDED2
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Pays Borrower interest on
However, Lender may require
ring service used by Lender in
agrecment is made or applicable
t any interest or eamings on (he
be paid on the Furds. Lender shall

annually analyzing the escrow account, or verifying the Escrow Items, uniless Lender
the Funds and applicable law permits Lender to make such a charge.
Borrower 1o pay a one-time charg'e_ for an independem real estate tax repo
connection with this loan, unicss applicable law provides otherwise. Unless an
law requires interest to b¢ paid, Lender shall not be required (o pay Borrowe
Funds. Borrower and Lender may agrec in wriling, however, that interest shall
give to Borrower, without chargé, an annual
and the purpose for which cach debit to the Funds was made. The Funds are
sums secured by this Security Instrumend,

If the Funds held by Lender excoed the am
account to Borrower for the excess Funds in
of the Funds held by Len
notify Borrower in writing, and, in suc
deficiency, Borower shall make up the

pay to Lender the amount necessary 10 make up the
deficiency in no more than twelve monthly payments, a1 Lender's sole

Upon payment in full of alt sums sccured

. .Borrower any Funds held by Lender. If, under

prior 1o the acquisition ot salé of the Property,
sale as a crodit against the sums secured by this
3. Application of Payments. Unless app|

undér paragraphs 1 and 2 shall be applied:
amounts payable undér

by this Sceuriiy Instrument, Lender shall
paragraph 21, Lender shal|

prompdy refund to

acquire or scll the Property, Lender,

first, to any prepayment

shall apply any Funds held by Lender at the time of acquisition or

Securily Insttumenl.

licable law provides otherwise, all payments received by Lender

<charges due urider the Note; seound, to

paragraph 2; third, (o interest due: fouith, 1o principal duc; and last, o any late charges

Borrower: (a) agrecs in writing 1o the
Lender; (b) coniests in good faith the
which in the Lender’s opinion operale

payment of the obligation socured by the lien in & manner acceptable 1o
lien by, or defends against enforcement of the lien in, legal proceedings
10 prevent the enforcement of the licn; or (c) ecures from the holder of

- this Secun'ly_ Instrument. If Lender

maintained in the amounts and for the periods that
- shall be chosen by Borrower subject 0 Lender’s approval which shall noi be unredsonably withheld., If Bomower
* fails 10 maintain coverage described above, Lender may, a1 Lender’s option, obtain coverage (0 protcci Lender's
rigthinlherpenyinaocérdancewimpamgraph 7. C

All insurance policies and renewals

Borrower.

Unless
IWAXDED
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Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration
3. Form 3048 9/90
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_ Properly as Borrower's principal residence for at least one year after the date of vocy

Berrower shall pay the premiums required to obtain coverage substantially equiv
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and Lender’s security is
y would be Iessened, the

or repair of the Properly damaged, il the restoration or repair is cconomically feasible
not lessened. 1f the restotation or repair is not cconomically feasible or Lender’s securit
insurence proceeds shall be applied 10 the sums secured by this Sccurity Instrument, whother or not then due,
with any excess paid 1o Borrower. If Borrower abandons the Property, o docs not answer within 30 days a
notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may colloct the insurance

T 10 pay sums sccured by this Security

6. Occupancy, Preservation, Maintenance and Protection of the Property;

] Borrower's Loan
Application; Leasehols. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixiy days afier the exocution of this Security Instrument’ and shall continue [0 occupy the

parcy, unless Lender
otherwise agrees in writing, which consent shall niot be . unrcasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower’s control. Bomower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower sh

all be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could

precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender's sccurity interest. Borrower shall also be in defaul if Borrower, during the
loan application process, gave materially false or inaccurate information or statcments to Lender (or failed to
provide Lender with any material information) in connection with the loan cvid

enced by the Note, including, but
not limited 1o, representations conceming Bomower's occupancy of the Property as a principal residence. If this

7. Protection of Lender’s Rights in the Froperty. If Bomower fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankfupicy, probate, for condemnation or forfeiture or to
eaforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccurcd by a lien
which has priority over this Securily Instrument, appearing in court, paying reasonable atorneys® fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nothavetodoso. )

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured
by this Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shal]

bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Bommower requesting payment.

8. Morigage Insurance. I Lender required morigage insurance as a condition of making thé loan secured
by this Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insiirance in
effect. If, for any reasoit, the mortgage insurance coverage required by Lender

origage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall Pay 1o Lender each month a sum equal to one-twelfith of the

IWAXDED4 7 Form 3048 9/90 .
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yearly mortgage insurance premium being paid by Bomrower when the insurance coverage lapsed or ccased to be
in effect. Lender witl accept, usc and relain these payments as a loss reserve in licu of mortgage insurance.
Loss reserve - payments may no longer be roquired, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender- requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums roquired to maintain mortgage insurance in cffect, or
1o provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any writcn
agreement between Borrower and Lender or applicable law. )

9. Inspecticn. Lender or ils agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Bomrower notice at the time of of prior to an inspection specifying reasonable cause for the
inspection. . :

10. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in
coanection with any condemnation or other Laking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ! _

Iin the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this
Security Instrument, whether or not then due, with'any cxcess paid 1o Borrower. In the event of a partial taking
of the Property in which the fair markeét value of the Properly immediately before the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immiediaicly before the taking, unicss Borrower
and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the proceeds muliiplied by the following fraction: (a) the 1otal amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amounl of the sums secured immediatcly
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. :

If the Property is abandoned by Borrower, or if, aficr notice by Lender 1o Borrower that the condemnos
offers to make an award or sctile a claim for damages, Bommower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, ot its option, cither 1o
restoration or repair of the Properiy or Lo the sums secured by this Securily Instrument, whether of not ther'due.

Unless Lender and Borrower otherwisc agrée in writing, any application of proceeds 1o principal shall not
extend or postpone thie due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount
of such payments. .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability ofiihe criginal Borrower or Bommower's
successors in interest. Lender shall not be tbquireq to commence proceedings against any successor in interes: or
refuse to extend Lime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waivér of or preclude the exercise of any
right or femedy. - ; R n .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and -
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any
Borrower who co-signs this Security- Instrument but does not execute the Note: (a) is co-signing this Security
[nstrument only to mortgage, grant and convey that Borrower™s inierest in the Property under the terms of this

* Security Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o extend, modily, forbear or make any accominodations

IWAXDEDS Form 3048 9/90
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with regard 10 the térms of this Security Instrument of the Note withoul that Borrower's consenl. - .

13. Loan Charges. If the loan sccurod by this Securily Instrument is subject to a law which sels maximuem
loan charges, and that law is finally interpreted so that the interést or other Joan charges collected or to be
collected in connection with the Joan excéed the permitted limits, then: (a) any such loan charge shall be reduced
Ly the amounl necessary to reduce the charge 1o the permiticd limit; and (b) any sums alrcady ¢ollecled from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Bormower. If a refund seduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumeiit shall be given by delivering it
or by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designales
by notice 1o Borrower, Any notice provided for in this Sccurity Instrument shall be decemed 10 have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Propedty is located. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shali not affect other provisions of
this Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declaréd to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument. '

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or
any interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower
is not a natural person) without Lenider's prior written consent, Lender may, al ils option, requirc immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by foderal law as of the date of this Security Instrumen. ‘ )

1f Lender exercises this option, Lender shall give Borrower natice of ac¢leration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverced or nf.;i]{:d within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower, . ' - -

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcément of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify fof rinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrusiicnt; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any other covenanis or agrecments; (c)
pays all expenses, incurred in_enforcing this Security Instrument, including, bui not limited 10, réasonable
attorneys” fees; and (d) takes such action as Lender may reasenably require fo assure that the lica of this Sécurity
Instrument, Lender’s rights in thé Property and Bormower’s obligzaiion to pay the sums secured by this Security
Instrument shall continue unchanged. Upon: reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
teinstate shall not apply in the case of acceleration under paragraph 17. : g F .

~ -19. Sale of Note; Change of Loan Servicer. The Note of a partial interest in'the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a .

. change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this

_Security Instrument. There also may be one or mere changes of the Loan Servicer unrelaled (o a sale of the Note.
If there is a change of the Lian Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments skould be made. The notice will also contain any other information required by
applicable law. .

IWAXDEDE : ' Form 3048 9/90
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20. Hazardous Substances. Bomrower shall not cause ¢r permit the prescnce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyong cl<s 1o do,
anything affecting thé Propérty that is in violation of any Environmental Law. The preceding two seviiences shall
not apply 10 the presence, use, or storage on the Propesty of small quantitics of Harardous Substances that are
generally recognized 1o be appropriate to normal residential uses and (o maintcnance of the Property. -
Boxrower shall prompily give Lender writien noticé of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Properly and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge. If Bortower Iearns, or is actified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shafl prompily take all necessary remedial actions in accordance
with Environmental Law, .- . - o . ] .
As used in this pafagraph 20, *Hazardous Substances” are those substanées defined as lonic or hazardous
substances by Environmental Law and the following substanccs: gasoline, kerosene; other flammable or loxic
petroleum - products, toxic pesticides and herbicides, volatile solvents, malgrials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ mcans federal laws
and laws of the jurisdiction where the Propésty is located that relale (o health, safety or cnvironmental proioction.
NON-UNIFORM COVENANTS. Borrower and Lender further covenang and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides othersise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure (0 cure the default on or before the
date specified in the notice niay result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not bess then 120 days in the future, The noticé shall furthes
inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any cther
matters required to be included in the notice by applicable law. If the default is not cured on or before the
date specified in the notice, Lénder, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence. T ' e )
If Lénder invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of defauli and of Lender’s election t0 cause the Property to be sold. Trustee and Lender shall fake
such action’ regarding notice of sale-and shall give such notices to Borrower. and (o other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, withoui demand on Borrower, shall sell the Property al ‘public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one ur more parcels
and in any order Trustee determines. Trustée inay postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Properiy at any sale, -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propérty willgouit any covenantor .. -

warranty, expressed or implied. The recitals in thé Trustee’s deed shall be prima facie evidence of the
truth of the statemenis mide therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trusiee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess I the Pperson or persons legally entitled to
it or to the clerk of the superior conrt of the county in which the sale took place, ) :

22. Reconveyznce. Upon ‘payment of all sums secured by this Security Instrument, Lender shall request
Trusice o reconvey the Property and shall surrender this Securify Instrument and all notes evidencing debt -
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entitled io it Such person or persons shall pay any recordation costs.

IWAXDED? : ) ~ Form 3048 9/90
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24. Use of Property. The Froperty is not used principally for agricultural or farming

25, Riders to this Security Instrument, If one or more riders are executed b
together with this Securily Instrument, the covenants and agreements of each such rider shall
and shall amend and suppiement the covenants and agreements
a part of this Security Instrument.
{Check applicable box(es))

!{%] Adjustable Rate Rider DCondominium Rider

purposes.

y Borrower and rocdrdcd

be incorporated into

of this Sccurily Instrument as if the rider(s) were

. L1 14 Family Rider
Dcradumed Payment Rider {1 Planned Unit Development Rider | )

Balloon Rider

t—J Rate Improvement Rider
LI VA Rider

Other(s) [specify)
BY SIGNING BELOW, Borro

Instrument and in any rider(s) execu
Witnesses:

WCE accepts and agrees to the terms
ted by Borrowér and recorded with i

Biweckly Payment Rider
Sccond Home Rider

and covenants contained in this Security

STATE OF WASHINGTON

ss:
County of Skamania }

On this day personally appeared before me Donna L. Boyer

10 me known 10 be the individual

described in and who executed the within and foregoing tnstrument,
and acknowledged that she signed the sarnie as her free and voluntary act and
deed, for the uses and purposes therein mentioaed.

GIVEN undér my hand and officizl seal this 9

- dayof January

Notary Public in and for th State of Washi
pireson September 13, 1999 Stevenson

Pagegofa

» 1997 -

ngton, residing at
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ADJUSTABLE RATE RIDER

(LEBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this ~ 7¢h _ dayof JANUARY :
1997 »and Is incorporated into and shall be decmed to amend and supplement the Mortgage, Docd of
Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the

“Borrower™) 1o
sccure Borrower's Adjustable Rate Note (the "Nole™) lo

ROYAL MORTGAGE PARTNERS, A CALIFORNIA L. P.
DBA ROYAL MORTGAGEBANC

(the "Lender”) of the same datc and covering the prdpcrly described in the Securily Instrument and located at:

941 SMITH-BECKON ROAD
CARSON, WASHINGTON $8610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial itsterest rate of 10.500 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4.INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

“The interesi sate | will pay may change on the first dayof FEBRUARY . 1599 ,and on that
dayevery  6th month thereafier. Each date on which my interest rate could change is called 2 "Change Date."

(B) The Index 1 -

Beginning with the first Change Date, my interest raic will be based on an Index. The “Index” is the average
of interbank offered rates for 6 moath U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preciding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no loager available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Notwe Holder will calculate my new inlerest rate by adding
FIVE AND NINETY/100ths ' percentage point(s) ( 5.900 %) to the Currént Index.

The Note Holder will then round the result of this

addition to the nearest onc-cighth of onc percentage point
(0:125%). Subject to the limits stated in Scction 4

{D) below, this rounded amount will be my ncw interest rate

until the next Change Date.
MULTISTATE ADJUST‘BLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY) - Sing'e Family
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“ The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay

the unpaid principal that [ 2m expected [0 owe at the Change Date in full on the Maturity Date al my new interest
e in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. - - -

(D) Limits on Interest Rate Changes _ .

'l'hemk'.restraleiamréquiredmpayalmeﬁrlehangeDalewillnolbcgrcalcrman 13.500 %
or less than 10.500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by morc than — oNE AND ONE. HALF
percentage point(s) ( 1.500 %) from the rate of interest | have been paying for the preceding

6  months. My interest rate will never be greater than - 17.500 %, which is called
* the "Maximum Rate” or less than 10, 500 %, which is called the "Minimum Rate”.,

(E) Effective Date of Changes B

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again. N

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me also the telephone number of a person who will answer any question | may have
regarding the notico,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foliows:

~ Tramsfer of the Property or a Beneficial Interest inB
interest in it is sold or transferred (or if a benefici i
ot a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. .

If Lender excrcises the option 1o require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivercd or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bormower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittéd by this Securily
Instrument without further notice or demand cn Borrower,

" BY SIGNING BELOW, Bomower accepts and agrees (o the lems and covenants ‘contained in this
Adjustable Rate Rider, . . :

Seal)

-Borrower

(Seal)

-Borrower

*(Seal)

-Borrower

(Scal)

-Botrower
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