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SR 2osE / DEED OF TRUST

Grantor(s) {Borrower): (1) MOBLEY, JOHN R

(2) MOBLEY, ANDRA L

3)

“

)

. (6) - ‘
Grantee(s)(Beneﬁciaxy&Truslee): (1) RIVERVIEW SAVINGS BANK, PSB
{2) RIVERVIEW SAVINGS BANK

Legal Description (abbreviated);
LOT 3 BLOCK 1 PLAT OF RELOCATED NORTH BONNEVILLE, B/8 & B/24

additior:al legal(s) on page 2.
Assessor’s Tax Parcel ID #: 02-07-30-1-1-0300-00

THIS DEEDOQF TRUST ("Security Instrument®) is made on January 16, 1997 .
The grantor is JOMN R MOBLRY and ANDRA I, MOBLEY HUSBAND AND WIFE
("Borrower”). The ttustee is
RIVERVIEW SAVINGS BANK
("Trustee"). The beneficiary is
RIVERVIEW SAVINGS BANK, PSB "
which is organized and €xisting under the laws of the U.S.A. » and whose address is
700 NE 4TH AVENDE
CAMAS, WA 98607
(“Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND NINE HUNDRED TWENTY AND 00/100
Dollars (U.S.$ 115,920.00 ). This debt is evidenced by Borrower"s note dated the same date as
this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on February 1, 2002 - This Security Insirument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANIA County, Washington:
WASHINGTON - Single Family -Fannie Mae/Freddic Mac Uniform Instrument Form 3048 9/90
o GREATLAND H
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LOT 3, BLOCK 1, PLAT OF RELOCATED NCORTH BONNEVILLE, ACCORDING

TO THE RECORDED PLAT THEREOF, RECORDED IN BOOK B OF PLATS, PAGE .. S
8. ALSO RECORDED IN BOOX B OF PLATS, PAGE 24, IN THR COUNTY OF ool e
SFAMANIA, STATE OF WASHINGTON. : ‘

which has the address of 103 PAHATU NORTH BONNEVILLE
] - {Sreey [City} =
Washington 98639 (" Property Address”); N
[Zip Code]

TOGETHER WITH alt the improvements now or hereafter erected on the propetly, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred io in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform coverarts for national usé and non-unifonn
covenants with limited variations by jurisdiction to constjtute a uniform securily instrument covering real -
property. B

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: T

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly - SO
pay when due the principaf of and interest on the debt evidenced by the Note and any prepayment and late E :
charges due under the Note. , B F

2. Funds for Taxes and Insurance. Subject to applicable faw ‘or 1o 2 written waiver by Lender, R
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in T
full, a sum (*Funds®) for:/(a) yearly laxes and assessments which may attain priority over this Secusity T -
Instrument &s a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; D T
(c) yearly hazatd or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly R '
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,in accordance with
the provisions of paragraph 8, in lieu of the Ppayment of morigage insurance premiums. These items are called
"Escrow Items.® Lender imay, at any time, collect and hold Funds in an amount not (0 exceed the maximum
amount, a lender for a federally related morigage loan may require for Borrower*s escrow account under the
federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seq. {"RESPA*),unless dnother law ihat applies to the Funds sets a lesser amount. ) so, Lender may, at any
time, collect and hold Funds in an afount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurmentality,
or entity (ipcluding Lender, if Lender is suchan institution) or in any Federal Home Loan Bank. Lender, shall
apply the Funds to pay the Escrow lterns. Lender may not ¢tharge Borrower for holding and applying the
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connection with this loan, unless applicable law provides otherwise. Unl
applicable law requites interest {6 be paid, Leénder shall oot be required to
eamings on the Funds. Borrower and Lender may agree in writing. however,
Funds. Lender shall givé te Bor'roweriwithqu( charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held
aocount to Borrower for the excess Funds in accordance with the requi

pay Borrower any interest or

the amount necessary to
make up the deﬁciency’.Borrow_er shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion, .. - o - :

- Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,

priorto the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the suins secured by this Security Instrument, o 1

3. Application of Payments. Unless applicable law

_ provides otherwise, all payments receivéd by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any pr

cpayment charges due under the Note;
second, to amounts payablé under paragraph 2; third, to interest due; fourth, to principal due: and tast, to any
late charges due under the Note. _ -

4. . Charges; Liens. Borrower shall pay all taxds, assessments, charges, finés and impositions
atiributable to the Property which may allain priority over this Security Instrument, and leasehiold payments
or grourid rents, if any. Borrower shail pay these oblipations in the manner provided in paragraph 2, or if not
paid in thai manner, Bosrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts (o be paid under this graph,
payments directly, Borrower shall promptly furnish to Lender receipts evidencing
_ Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in wriling to the payment of the obligation secured by the i

Lender; (b) contests in good faith the licnby, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opiniqﬂapérate {o prevent 0

5. Hazard or Property Insurance. Borrower shall ¥
erected on the Property insured against foss by fire, kazards included within the term “extended coverage™ and
any other hazards, including floods or {iooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that' Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
‘withheld. If Borrower fails 1o mainiain’ coverage described above, Lender may, at Lender's option, obiain

ith paragraph 7.

eep the improvements now existing or hereafter

Unless Lender and Boriower otﬂeﬁvise agree in writing,

restoration or repair of the Propesty damaged, if the restoration or repair is economically feasible and

Lender’s security is not Iessened. If the resioration or repair is not €conomically feasible or Lender's security
would be lessened, the insurance Pproceeds shall be applied to the 1 i iri

insurance proceeds shall be applied to
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Lendér may collect the insurance proceeds. Lendeg may use the proceeds to repair or restore the Property or
{0 pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when
the notice is given. . - o o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal|
not extend or postpone the due date of the monthly payments referredto in paragraphs 1 and 2 or changé the
amount of the payments. If under paragraph 21 the Property is acquired by Lender; Borrower’s right to any
insurance policies and proceeds resulting from damage {o the Property prior 10 the acquisition shall pass (o
Lender to the exient of the sums secured by this Security Inst-ument immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance and Protecilon of the Property; Borrower's Loan ;
Application; Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower's principal -
residence within siaty days after the execution of this Security Instrument and shall coutinue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, uiless Lender
otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of bommit waste o the Property. Borrower shall be in defaultif
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by 'this Security

paragraph 18, by causing the action or proceeding 16 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impainment of
the lien created by this Security Instrument or Lender’s security interest. Bosrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurate information or slatements
to Lendor (ot failed 1o provide Lender with any miterial information) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property
as a principal residence. If thi¢ Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
meige unless Lender agrees to the meirger in writing. 3 .

7. Prolection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agieements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary lo protect the value
of the Property and Lender's tights in the Properly. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable aitomeys’
fees and eniering on the Property to make repaits. Although Lender may take action under this paragraph 7, SR T
Lender does not have to do so, ! ’ R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower TR -
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these R R
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest '
upen notice from Lender lo Berrower requesting payment. o

8.  Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the morigage insurance toverage required by Lender lapses or ceases (o
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to thé cost 10 Borrower of (ke
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
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9.. Inspection, Lender or its agent may make reasonable catries upon and inspections of the Propenty,
Lender shall give Borrower notice at the time of oz prior to an inspection specifying reasonable cause for the
inspection. ) : ) ) ' 8

10. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyarnce in lieu of
condemnation, are hereby assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied to the, sums secured by this
Security Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propérly immediately before the taking Is equal to
or grealer than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in Writing, the suins secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless
2pplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. ,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers (0 make an award (0 setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then dve. .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referredto in paragraphs 1 and 2 or change the
amount of such payments,

preclude the exercise of any right or remedy. : ' i -

12, Successors and Asslgns Bound; Jelnt and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the piovisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Rorrower who co-signs this Security Instrument but does not crecule the Note: (a)is oo-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class riail unless applicable law requires use of another method. The

Form 3048 9/90
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notice shall be directed to the Propénjr’ Address or any other address Borrower designates b_v notice to Lender.

Any notice to Lend¢r shali be given by first class mail to Lender’s address stated herein or any other address

(o have been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the:
law of the jurisdiction in which the Property is located. In the event hat any provision or clause of this
Security Instrument ot the Note conflicts with applicable law, such conflict shall not affect other provisionsof
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrumen and the Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. : :

17. Transfer of the Property or a Beneficlal Interest i Borrower. If all or any part of the Properiy
or any interest in it is sold of transferred (or if a beneficiat intesest in Borrower is sold ot transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower, . F .
18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have enforcemént of this Securitly Instrument discontinued at any time prior to the earlier of: )]
days (or such other period as applicable law may specify for teinstatement) before sale of the Property
pursuant to any power of sale conlained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if 10 acceleration had occurred; (b) cures any default of any
other covenants or agreements; (cf pays all expenses incurred in enforcing this Securily Instrument, Including,
but not limited to, reasonable attorneys® fees; and (d) lakes such action as Lender may reasonably requiré to
assure that the lien of this Security Iostrument, Leader’s rights in the Property and Borrower's obligation to

this Security Instrumiént and the obligations secured hereby shalt remain fully effective as if no accelcration
had occurred. However, this tight to reinstate shall not apply in the case of acceleration under paragtaph 17,
19. Sale of Note; Change of Loan Servicer, The Note of a partial interesi in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit
in a change in the entity (known as the *Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also mzy be one or more changes of the Loan Servicer unrelated to a sate

information required by applicable law.

20. . Hazardous Substances, Borrower shall not cause or petmit the presence, use, disposal, storage, or
release of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else 10
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
seniences shalt not apply (o the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Properiy.

other action by zny governmental or regulatory ABENcy or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower leamns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law.

Form 3048 9/90
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As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or
hazardous substancey by Environmeptal Law and (he following substances: gasoline, kerosene, cther
flammazble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ e
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or B
environmental protection. _ : : . ' e : LT
NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows: - : Sa e I
21, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following ’ RS
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

default on or before the date specified in the noti¢ce may result in acceleration of the sums secured by

this Security Instrument and sale of the Properiy at public auction af a date not less than 120 days in
the future. The notice shall furthet inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower lo
acccleration and sale, and any other matters required (o be included in the notice by applicable law. It
the default is not cured on or before the date specified In the notice, Lender at'its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitied to collect all expenses Incurred in pursuing the remedies provided In this paragraph 21,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lendcr shall give writtennotice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property (o be sold. Trustee and Lendeér shall
take such action regarding notice of salé and shall ive such notices to Borrower and (o other persons as
applicable law may require, After the tinie requ?féd by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the fernis designated in the notice of sale n one or more
parcels and in any order Trustee defermines. Trustee may posipone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed In the notice of
sale. Lendér or its designee may purchase the Property at any sale. B .

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited {o, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entitled to it or {0 the clerk of the superior court of the county in which the sale took place,

22, Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons legally entitled 1o it. Such person or persons shall pay any
recordation costs:

23. Substitute Trusiee, In accoidance with applicable law, Lender may from lime to time appoint
a successor trustee [0 any Trustee appointed hereunder who has ceased to act".Wil.bo_ql, conveyance of the
Pioperty, the successor trustee shall succeed to al) the title, power and dut\igs‘:gpgfer'ﬁeq pifoq'Trustee herein

and by applicable law. ST T
24. Use of Property. The Property is not used principally for agr'ﬁ:q{;qralloi farming pYrigses. :
gl AR e o7 ‘
P - H o
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25. Riders to (his Security Instrument. If one or more riders are exceuted by Borsower and recorded
together with this Secuirity Instrument, the covenants and agreements of 2ach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box(es))

D Adjustable Rate Rider D Condominjum Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [__J Biweekly Payment Rider
B Balloon Rider D Rate Improvement Rider D Second Home Rider
D Gther(s) [sp&ify] B S .

ORAL AGREEMENT S OR ORAL COMMITMENTS TO LOAN MON EY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees {0 the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

OWQJW\WV,— Gea) . L Ing b \& %7& “hl?’)ﬂ L Xeal

Ot R MOBLEY “Borrower 5 ANDRA I, MOBLEY O‘B""""'
(Seal) (Seal)
-Bomower -Botrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Wilness:
STATE OF WASHINGTON, Skamania County ss:

Onthis )6 day of January, 1997 » before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and swomn, personally appeared JOHN R MOBLEY
and ANDRA L MOBLEY

) to me known to be the individual(s)
regoing instrument, and acknowledged 1o me that they
Wment a5 .their free and voluntary act and deed, for the

%h : 'g)éc’mber 13, 1999 _ L2 A 074/{"6 b

Notar; Public in and for the Stfe of Waskington residing at-

%, Stevenson
(] A
e
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- REQUEST FOR RECONVEYANCE
To Trustee: . .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or noftcs,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person er persons legaily
entitled thereto.

Date:

Form 3048 9/90
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BALLOON RIDER
. (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS) . S C

LoaN-NoT— 110000398 : TP

THIS BALLOON RIDER is made this 16 day of Januvary, 1997 . R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to ISR
secure the Borrower's Note to Lo
RIVERVIEW SAVINGS BANK, FSB : :
(the “Lender") of the same date and covering the property described in the Security Instrument and located at: L

103 PAHATU, NORTH BONNEVILLE, WA 98639 P

[Property Address}

The interest rate stated on the Note Is called the "Note Rate."* The date ¢f the Noie is calied the *"Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is calied the *Note Holder. *

ADDITIONAL COVENANTS. In zddition to the covenants and agreeinents in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyihing to the contrary conlained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Security Instrument (the “Note Maturity Date®), I will be able to
extend the Note Malurily Date to February 1, 2027 s (the "Extended Maturity
Date®) and modify the Note Raté {0 the "Modified Note Rate® determined in accordance with Section 3
below if all the conditions providedin Sections 2 and 5 below are met (the *Conditional Modification and
Extension Option"). If those cenditions ‘are not met, I understand that the Note Holder 15 under no B

2. CONDITIONS TO OPTION . . ’

If I want to exercise the Conditional Modification and Extension Option, certair: conditions must be - BN
met as of the Note Maturity Date, These conditions are: (1) I must still be the owner and occupant of the ; -
property subject to the Sccurity Instrument (the *Property*); (2) I must be curfent in my monthly L
payments and canrol have been more than 30 days lale on any of the 12 scheduled monthly payments :
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances against
the Property, or other adverse mallers affecting title to the Property (except for taxes and special
assessments nol yet due and payable) arising after the Security Instrument was recorded; (4) the Modified ' _
Note Rate cannot be more than 5 percentage points above the NoteRatezand (5) I'must make a written o
request to the Note Holder as provided in Section § below. '

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fized rate of interest €qual to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mort 84g€s subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5% ), rounded e the nearest one-eighth of ope percent
(0.125%)(the "Modified Note Rate®). The required net yield shall be the applicable net yiel in effect on
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the date and time of day that 1 nolify the Note Holder of iny election to exercise the Conditional Modification e _:'f R
and Extension Option. If this required net yicld Is not available, the Noie Holder will determine the Modified A RRE L
Note Rete by using comparabdle information.

"4. CALCULATING THE NEW PAYMENT AMOUNT 0 . e
Provided the Modified Rate as calculated in Section 3 above is not greater than § percentage points NNty
above the Note Rate and alt cther conditions requircd in Section 2 above are satisficd, the Note Holder Il
will determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid
principal; plus (b) accrued but unpaid interest, plus (c) all cther sums 1 will owe under the Note and
Security Ifstrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interes|
payment every month until the Note s fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFPTION _

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date ard
advise me of the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met.. The Note Holder will
previde my payment record information, togeiher with the name, (itde and address of the person
representing the Note Holder that 1 must notify in order lo exercise the Conditional Modification and
Extension Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holdet no earlier than 60 calendar cays and no
later than 45 calendar days prior to the Nole Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Federal Mome Loan Mortgage Corporation®s applicable published
required net yield in effect on the date and time of day nolificalion is received by the Note Holdér and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with N
acceptable proof of my required ownership, occupancy and property lien status. Before the Note 5
Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Rate), new AR
monthly payment amount and a date, tlime and place at which I must appear (o sign any documents F
required to complete the required Note Rate modification, and Note Maturity Date extension. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the
‘exercise of the Conditional Modification and Extension Option, including but not limited to the ‘cost of
updating the title insurance policy.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants confained in pages 1
and 2 of this Balloon Rider.

Q"WQ%/\ (Seal) ( V«{\LQULBQ 1% éﬁ (A (Seal) | _'

' K)jl R MOBLEY “Borrower -ANDRA L MOBLEY () -Borower
\J

(Seal) (Seal)

- -Borrower -Borrower

(Seal) (Seal)
- -Bomrower -Botrower

{Sign Original Onf)) !
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