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WASHINGTON MUTURAL

Loan Servicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

DEED OF TRUST 01-056-614506-4

THIS DEED OF TRUST (Security Instrument) Is made on Japuary 2nd. 1997 . The
grantoris JOHN E OSTENSCN a single person

('Borrower”). The trusteais CLARK QUUNTY TITEE QOMPANY ;- a Washington Corporation
(Truslee). The beneficlary is WASHINGTON MUTUAL BANK , which is organized
and existing under the laws of _Washinaton « and whose address is

SEATTLE, WA 98101 (Lender). Borower owes Lender the principel Sum of
FIFTY-FOUR THOUSAND FIVE HUNCRED & 00/100- -

Dotlars (U.S. $54,500 ‘00 ). This ‘debt Is evidenced by Borrower's nofe dated the same dale as this
Securlty Instrument ("Note"), which provides for morthly payments, with the full dett, i not paid earlier, dus and

TOGETHER WI'H A 1997 MARLETTE PACIFICA #7777, 44 X 28, FACTORY ORDER.

‘which has the address of 202 BLOUIN 1ANE

tSueei] . : !
CARSN . . Washington 98610 ] (‘Pioperty Address’);
(City) : : Zip , ' -
WASHINGTON - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 1 of 6 pages)
1529A (11-96) . .

TO BE RECORDED
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Loan #: 01-056-614506-4

and all easements, appurenances, and

fixtures now of hereafter a part of the property. Al replacements and additions shall also be covered by this Security lnstrument.

All of the fotsgoing is referred to in this Security instrument as

the *Property.!

BORROWER COYENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the }igh! to grant and

3 . .
’ TOGETHER WITH all the improvements now ot hereafter erected on the properly,

THIS SECURITY INSTRUMENT combines uniform covenerts for nationsl use and non-uniform covenants with limited
variations by Jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree a8 folows:
1. Payment of Principal and Interest; Prepayment and Late Charges.

Lender on the dey monthly payments are due undet the Note,
ssssssments which may attain priority cvet this Security Instrumant as a lien on the Property;
ground rente on the Property, i any; (¢} yearty hazard ot Ppropérty insurance premiums;
(e} yearly mortgage insurance premiums, ¥ any; and (% any sums payable by Borrower

of paragraph 8, in lieu of the paymert of mortgage insuranc

may require for Borrower's estrow account undet the federal

until the Note is paid in full, a sum

Botrower shall promptly pay when due the
ate charges dus unde: the Note.
by Lendef, Borrowsr shan pay to
(Funds) for: (s) yeasly taxes and
(b) yearly faasehold payments or
{d) yearly ficod insurance
o Lender, if sccordance with the provisions
¢ premiums. These Rems are calsd *Escrov fems.
any time, ¢ollect and hold Funds in an amount not to excesd the maximum amount & lends

ptermiums, ¥ any;
! Lendet may, at

7 for a faderally related morigege loan

FReal Estate Settloment Procedures Act of 1974 as amended from time

to time, 12 U:s.c, Section 2601 et seq. CRESPAY), unless ancther law that applies to the Funds

applicable law,

The Funds shall be held In an Institution whoss d:roﬁh are insured by &

Lender, ¥ Lender Is such an Institution) or in any Feder
Lender may not tharge Borrower for holding ‘and epp
Escrow Rems, urless Lender Pays Borrower Interest on the

lying the Funds, annually analyzing the escrow sccou

Funds and applicable law permi

However, Lender may tequire Boirowsi to pay a one-tima charge for an independent real e
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made

requires Inerest 1o be paid, Lendst shall not be tequired to
annual sccounting of the Funds, showing credits and dabits

K the Funds held by Lendsr excesd the amounts permitted 1o be he!d by applicable law, Lendar shall ¢
the excess Fundsin accordancs with the requirements of pplicable law.  If the amount of the Furds held
not sufficent to pey the Escrow ftems when due, Lender iney 80 notify Borrowerin writing,
Lender the amount necessary o make up the deficiancy. Borrower shall make up the d

Faymants, at Lender's sole discretion.

pay Borrower any inferest or earnings on the
Lender iray agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borr

te the Funds and the purpose for

4013 & [esser amount. K so, Lender

federal agency, Instrumentality, or entity (including o
Home Loan Bank. Lender shall spply

the Funds o pey the Esciow Rems.

nt, ot verifying the

its Lender to make such a charge.
state fax reporting service ussd by

of applicabls law

Funds. Botrower and
ower, withtut charge, an

which each debit to the Funds was
made. The Funds are pledged as addiional securlty for all sums secured by this Security Instrument.

“count o Borrower for
by Lender at any time Is
and, in such case Borrower shall pay to
eficioncy in ne more than twelve morthly

Upon payment in full of all sums secursd by this Security Instrument, Lender shall

Y promplly refund 1o Borrower any Funds
held by Lender. K, under paragraph 21, Lender shall acquire or sell th

e Property, Lender, priot to the acquisiton or sale of the

Property, shall 4pply any Funds held by Lender at the time of acquisition of sale 23 a credit against the sums secured by this

Security Instrument.

3. Application of Paymcnu.- Unless applicable law provides ctherwise, al Payments received
; 1 and 2 shall be applied: first, to &y propeyment charges due under the Note: second, to amounis payable
third, to interest dus; fourth, to principal due; and last, or anry fats charges dus under the Nots.

writing fo the payment of the obligation secured by the lien in

All insurance policies and renewsls shall be acoariy

Washington
15298 (11-96)

Ay

' coverage to protfect leng!or:s rights‘in the Property in accords g e with paregraph 7.

Ié 2+ Lender and shall include a

v shal give prompt natice t

Page20f6

by Lender undor paragraphs
urkler paragraph 2;

Borrower mekes these Ppayments directly, Borrower shall promply furnish to Lendér receipts evidencing the payments.
Bormower shall promptly ‘discharge any lien which has priority over this Security Instrument unless

ot defends against enforcement of the fien in, legel proceedings which in the Lender's opinion cperate lo prevent the enforcement

standard morigage clause. Lender

shall have the right o hold the policies and renewels. if Lender requires, Borrower shall promptly give to Lender all receipts of pald
o the insurance carrier and Lender. Lender

TO BE RECORDED
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Loan #: 01-056-614506-4

Unless Lendet and Borréwer otharwise agree in wiiting, insurance pioceeds shall be spplied to restoration or repair of the
Property damaged, i the restoration of répalr Is sconomically feasible and Lender's security is not fessened. f the resloration of
repair is not economizally fessible or Lender's securlty would be lessensd, the insurence preceeds shalt be applied 15 the sums
secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. i Boirower abandona the Property,
or does not answet within 30 days a notice from Lender that the insurance carrier has offered to seille a claim, then Lender may
collect the insurance pioceeds. Lender may use the proceeds to Tepair of restore the Proparly of 1o pay sums secured by this
Security Instrument, whether of not then due. The 30-day period will begin when the notice is given. ..

Unless Lender and Borrowet otherwise agree in writing. any 3&«5«1 of proceeds to principal skall not extend of postpone
the dus date of the monthly payments referred to in peragraphs 1 2 ot change the amount of the psyments. ¥ under paragraph
21 the Properdy Is ecquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage 1o the
Property priof to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security tnstrument immediately prior
to the acquisition. ' L : . Co

‘ 8. Occupanty, Preservation, Maintenence and Protection of the Preperty; Borrower’s Loan Applicetion; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continus lo occupy the Property ea Borrower's principal residence for at feast one yoat after the date
of occupancy, uniess Lender otherwise agrees In wiiting, which consent shall not be unceasonably withheld, o unfess extenueting
circumstances exist which are beyond Borrower's control. Borrower shall hiot destroy, damage ot impair the Property, allow the
Property to deteriotats, of commit waste on the Property. Borrowet shall he In default #f any forlsiture action ot proceeding, whether
civil of criminal, Is begun that in Lender's good faith judgment could result in forelturs of the Propery ot ctheiwise maeterially
impair the fien created by this Sscurity lnstrument of Lender's security interest. Botrower may cure such & default and reinstate, as
provided in paragraph 18, by causing the action of proteeding to bs dismissed with & ruling that, in Lender's good faith
determination, preciudes forfeiturs of the Borrower's interest In the Pioperly ot other material impairment of the fien crested by this
Security instrument or Lender’s security Interest. Borower shall alse bé in defaull i Borrowet, during the foan application process,
geve materially false of inaccurete irformation or staléments to Lender (of failed to provide Lender with any materia! irformation) in
connaction with the loan svidenced by the Note, Including, but not timAed 1o, representations concerning Borrower's occupancy of
the Properly ss a principal residence. If this Securlly Instrument fs on & lsasshold, Borrower shall comply with all the provislons of
the lsase. ¥ Borrower acquires fes title 1o the Properly, tha leasehold and the fes titls shall not mergs unless Lender agrees fo the
merger in writing. .

-~ 7. Protection of Lender's Rights In the Property. ¥ Botrower falls to perform the covenants and agreements contained in
this Securily Instrument, of thers ls 4 legal procseding that may slgnificantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation o forleiture of 16 enforce laws o regulations), then Lender may do and pay
for whatever ls necetsary to protect the value of the Property and Lendsr's rights in the Property. Lender's actions may include
paylng any sums secured by & lien which has priority over this Security Instrument, appsaring in court, paying ressonable
sttorneys’ fees and entering on the Property to make tepairs. Although Lender may take action under this paragraph 7, Lendet
does not have 1o do so.

Any amounts disbursed by Lendsr under this paregraph 7 thall become additional debt of Borrower secured by this Sscurity
Instrument. Unless Bomowar and Lender agree to othér terms of paymert, these amounts shall bear intsrest from the dats of
disbursemend at the Note rate and shall be payable, with interest, upon notice from Lender to Borr

8.

ower [equesting peyment.
insurance. ¥ Lendet required [morigage insurance as a condition of making the loan sezured by this Security
Instrument, Boriowor shall pay the premlums required to maintain the morigage insurance in efect. I, for any reason, the mortgags
insur=nce coverage required by Lender lapses of ceases to be in offect, Borrower shall pay the premiums raquired to oblain
coverage subsiantislly squivalent fo the mortgage insurance previously in effect, st a cost subsiantially equivalent to the cost to
Borrower of the morigage insurance previously in efect, from an aRernats mortgsgs insurer approved by Lender. i substantially
equivalent morlgags insurance coversge Is not available, Borrower shall pay to Lender each month & sum equal to ona-twelfth of
the yoarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io be in effect.
Lender will accepl, Lss and retain these psyments es a Joes raserve in Jieu of morigage insurance. Loss reserve payments may no
longer be required, &t the option of Lender, ¥ morigags insurance coverage (in the amount and for the period that Lender 1equires)
provided by an insurer epproved by Lender again becomes availabls and is obtainad. Borrower shall pay the premiums required
fo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any wiitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of s agunt may maks reasonable sntries upon and ingpecticns of the Property. Lender shall give
Borrower riotice at the time of or prior io an inspection specilying reasoneble cause for the inspection.

Condemnation.

10. The proceeds of any eward ot claim for damages, direct or consequential, in connection with any
condamnation or other laking of any pant of the Property, or for conveyance in fieu of condemnation, are hereby assigned and shall
be paid to Lender. ’ - B =

in the event of a total taking of the Property, tha prozeeds shall be applied fo tha sums secured by this Security Instrument,
whether or not then due, with any excess paid to Boqowsr. In the event of a partial taking of the Propedy in which the fair market
value of the Property immediately bafore the faking is equal fo o greater than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the surna secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market valus of the Properly immediately befors the taking. Any
balance shall be paid to Borrower. In the event of 8 partial taking of the Property In which the fair market value of the Property
immedistely before the taking is fess than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agres in writing or unless epplicabls law otherwise provides, the proceeds shall be spplied 1o thy sums secured
by this Security Instrument whether or nct the sums ars then due. '

¥ the Propedy is abandoned by Borrower, or i, after notice by Lender to Botrower that the condemnor offers to make an
award or settls a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice is given, Lender is
Washington

1529C (11-96) Page 3 of 6 ' TO BE RECORDED
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authorized to collect and apply the
this Security instrument, whether o¢
Unlasa Lender and Borrowe
the due date of the monthly psym
1. Borrower Not Released;

hotthen due.,

by reason of

interest. Any forbearance by Lender in exercising any rig

of remedy.

Security Instrument shall bind end benefit the succoesors
paregraph 17. Borrower's covenants and sgroements
Instrument but does not execute
Borrower's intersst in the Prope
secured by this Security
make any accommodations with regard to the

exceed the permitted fimits, then:
permitted limit; and (b) any
Lender may chooss 1o make this refund by reducing

14,

Notices. Any notice

to Borrowst provided
any othet address Borrower des
addrecs stated herein of eny
" Instrument shall be dsemed 1o

However, this
Instrument.

¥ Lander exercises this option,
than 30 days from the date the notice
Instrument. If Borrower fails to pay these sums
this Security instrument without further notice or

18. Borrowar’s Right 1o Reinstcte. ¥
of this Security Instrument discontinued at
spocify for reinstaternent) before sale of the Pr:
o a judgment enforcing this Secu
be'due under this Security Instrument and
of agresmients; (c) pays all expenses incusred in
attorneys’ fees; and (d) takes such action as Lend

ke

enforcing

information required by applicable law.
20. Hazardous Substances.
Hazardous Substances on or in the Property. Borrower shall
i ntal Law. The
ardous Substances that are
and to maintenance ofthe Property.
Bofrower shall promptly give Lender written notice of
Washington

1520D (11-96) Page

t othervise agree In writing, any
onts teferred to In paragraphs 1
Forbesrance By Lender Not a Walver
amodtizetion of the sums secured by this Security Instrument granted by Lender

any demand made by the original Bofrowet of
ht of temedy shall not be a walver of ot preclude the exercise of any right

12. Succestots and Assigns Bound; Joint and Sever

sums already collected from Borrower which excee

the principal owed undet th
i & refund reduces principal, the reduction will be Ueated es a partial prepayme:

expiration of this pericd, Lend
demand on Borrower.

ot Fa .
Botrower meets certain conditions, Borrower shall have ths fight to have snforcement

er may reasonably require to assure that the

Berrower shall not cause or

SR et e e S
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Loan #: 01-056-614506-4

pfocein ot ts option, elther to restoration of repair of the Property of to the sums secured by

application of proceeds to principal shall not extend or postpona

and 2 ot change the amount of such payments. .

- Extension of the time for psyment or modification of
any succestot in inferest of Borrower shall not

shall not be required to

refuse to extend time for payment of otherwiss modify amortization of

Botrower's succeteors in

al Uability; Co-slgners. The eovenants and sgreements of this
&nd atsigns of Lendet and Borrower, subject to the pravisions of
Any Borrowet

rty undet the terms of this Security Instrument; (b} Is not person obligated to pay the sums
Instrument; and (c) h M1 ) hodi

ded permitted fimits will be refund
# Note of by making a direct payment to Borrower.
il whhout any prepayment charge unde. the Note.

fot In this Security Instrument shall be given by delivering R of by mailing t
by first class mail unfess applicable faw fequires use of anothet method. Tha notice shall be

Ignates by notice to Lender, Any
other address Lender designatas by notice to Botrowsr. Any notice provided for

directed 1o the Property Address or
shal be given by first class mail to Lender's
in this Security

notice to Lender

this Securily Instrument, including

permit the presence, use, disposal, storags, or release of any

not do, nor allow anyone else to do, snything affecting the Property
preceding two sentences shafl not apply fo the presencs, use,

of storage on the

generally recognized to be sppropeiate 1o normal residential uses

any investigation, claim, demand, lawsult or othe: action by any

4of6 TO BE RECORDED
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Loan #: 01-056-614506-4

governmental or regulatory agency of private party involving the Property and any Hazerdous Substance or Environmental Law of
which Borrower has actual knowledge. ¥ Borrowet leams, of is nolfied by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shalt promptly {ake all
necessary romedial actions in accordance with Environmenta Law,

As used in this paragreph 20, "Hazardous Substances* are thoss substances defined a3 toxic or hazardous substances by
Environmental Law and the followirg substances: gasoline, kercsens, other flammable or toxic petrolourn products, toxic peasticides
and herbicides, volatile solvents, materiale conlaining asbestos or formaldehyds, and radivactive materiale. As used in this
paragraph 20, *Environmental Law* means federal faws and laws of the juriediction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agres as follows: :

21. Acceloration; Remedies. Lender shall give notice to Borrower priot 1o acceleration following Dorrowsr's Lisach
of any covenant of agresment in this -Securlty Instrument (but not prior to scceleration under paregraph 17 unless
applicabls law provides otherwiss). The notice shall speciiy. (a) the default; (b) the action tequired to cure the default; (c) e
dlta.notmnnnaomhomﬂ'n'dmothomﬁn Is given to Borrower, by which the default must be cured; and (d) that

fallure to cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this

&curhylmtmmontandnhoﬂhoP‘ropoﬂytlpubﬂenuctlonﬂldmlmhuthmIzodmlnthofuturo. The notice
shnnmrﬁ\«lnformmmmmmmrum.mmﬂ«aﬂon,dnrlghllobdngaeouﬂleﬂonlommmo
non-oﬂﬂmgouMnnornnywmdchmofbmmlo»uhmlonanduh.nndmyom«mmuqulrodtobo
lnciudodlnmnouechyoppllubhhw. ll!fndcfauhlonoteuudonotbcfonﬂndﬂolmmlnmm.Llndorllm
opﬂonmuynqulrohrumdluhmmomlnfunohlwmmurodbymhmutnyhmmomwlthmfummdommdnm
maylmokolhopoworo!uhmdanyoﬂmmmdmwmm-dbywmbhhw. Lender shall be entitied to collect all
oxpenses incuired In pursuing the remedies piovided In this parsgraph 21, Including, but not limited o, ressonable
attorneys’ fese and costs of title svidence. ' . :
Iﬂ.ondoelnvokuhopomofuh,bnduohunummnoﬂeotdrmﬂudmommmmm
Munandofm«‘nolocﬂonlouuuthol’mpmyhbo.old.l’mctunndl.ondnoh&lluhluehmt
noﬂeoofuhmdsh-llglnouﬂ:noﬂmlosonomandtoothcrpommuappne-bhhwmnquy} &
roqulrodbylppneaﬂohwlndlﬂorpubﬂcnuonofmonoﬁuotuh.den,wlﬂwmdmndonWM:

Property at public auction fo the h hest bidder et the time and plece and undet the terms designated in the notcy sale in
one of More parcels and In Iiaﬂodw

any ordet Trustes determines. Trustes may postpons sale of the Property for;
pododopomlmdbylppllablolawbypumelnnounmmnmoumundphcoﬂxodlnﬂnnonéooiuh. Lendei of
dulgmmypurehaomnopmyﬂlnyuh. -

_l’mmnholdonmloﬂnrurehmmm”‘ndndeonvqlngmoﬁ wihthout covenant or warra
exproseed of Impiied, The recitals In the mmw-mmnum.mﬂumn&?«mmmm
therein. Trustes shall apply the procesds of the sale In the following order: (n)loallcxponmomnuh. Inciuding, but not
imMed to, ressonable Trustes's and atiorneys’ fees; (b) 10 all sums secured by this Security Instrument; and {c) any excess
nwmwmwwmmn«mw:mwmwwoﬂmmhmmmoukmm
22. Reconveyance. Upon peayment of all sums secured by this Securily Instrument, Lender shall tequest Trustes to
reconvey the Properly snd shall surrenda: this Security Instrument and all notes evidencing dobl secured by this Security
Instrument to Trustes. Trustee shall reconvey the Property without warranty and Lender shall charge Borrower a release fes in an
amount aliowed by applicable law. Such Porson or persons shall pay any recordation costs.
: 23. Substitule Trustes. In accordance with applicable law, Lender may from tim lo ime appoint & successor trustes 1o any
Trustes appointed hersunder who has ceased 1o act. Without conveyance of the Propeity, the successor trustes shall succeed to all
the titls, power and duties conferred upori Trustee herein and by applicable law.
24.  Use of Property. The Properly is not used principally for agricutturat or farming pu
25. Piders to this Security instrument. if one or mare rid:

ders are executed by Bomower and recorded together with thls
Security Instrument, the covenants and agreements of each such rider shall be

incofperated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)] . .

{_} Adjustable Rate ther ) [~ Condominium Rider ["] 1% Family Rider
[} Graduated Payment Rider {_] Planned Unit Development Rider | Biweekly Payment Rider
{_1Bal'oon Rider (] Rale Improvernent Rider {3 Second Home Rider

-~ [X] Otherfs) [specity) Construction Addendum Rider

- BY SIGNING BELOW, Bomower accepts and agrees to the lerms and covenants cortained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i

Washington
1529E (11-96)
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Loan #: 01-056-614506-4

smr;@ WASHINGT,
% s
On this E day of - /576

{ » before me the undersigned, a Notary Public
in and for the State of Washi duly oom#loned and sworn, personally appeared SKEN E OSTENSON

1o me known to be the individual(s) described in and who executod the f
me th

act

ing instrument, and acknowledged to
signed and sealed the said instrumert i —free and voluntary

, for the uses and purposss therein mentioned.

Oy this Deed of Trust. Said note of notes, logether
Fidebtadness secured by this Deed of Trusi, have been paid in full. You are hereby directed to cancef
- safd note or fiotes and this Deed of Trust, which are delivered hersby, and to reconvey, without wairanty, all the estate

now heid by you under this Dieed of Trust to the person or Persons legally entitled thereto.

DATED:

Mail reconveyance 1o

1525F (11-96) Page 6 of6 TO BE RECORDED
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WASHINGTON MUTUAL
Loan Servicing '
P.O. Box 91006, SAS0304
Seattle, VWA 98111

CONSTRUCTION TERM RIDER TO DEED OF TRUST
(Combination Construction and Permanent Loan)
Loan #:01-056-614506-4

THIS CONSTRUCTION TERM RIDER TO OEED OF TRUST is made this 2nd day of
January, 1997 . @nd i3 incorporated into and. shall be deemed to amend and
supplement the Deed of Trust of the same dels, as modified by any other addendums of riders thereto (the "Security
Instrument’), which has been given by the undarsigned (the *Borowsr’) to secure Borrower's Note of the same date

1o WASHINGION MUTUAL BANK, a Washinaton Corporation (the “Lender), as’ nddified by

any addendums or riders thereto, which Security Insirument covers the property described therein and focated atihe

address shown below (the *Property”): Lo

202 BLOUIN LANE, CARSCN, WA 98610 ’ .
(Property Address)

S

Defined terms in the Note or the Security Instrument shall have the same meaning when used herein. To the
extent that this Addendum corlicis with the terms and conditions set forth in the Security Instrument or riders thereto,
the terms and conditions set forth in this Rider shall control.

THE TEAMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS

AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Bomower, and the Borrower's construction contracior hav
entered inlo a construction loan agreement (the *Construction Loan Agreement’) which provides for the construction
of a one to four family residence and certain other improvements (the “Improvemeants’) onthe Property. Accordingly,

and in addition to the covenants and agreemants mada in the Note, Borrower and Lender further covenant and agree
as follows:

A.. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Securlty Instrument also secures performance of my obligations under the Construction Loan Agreement. i1
am in default under the Construction Loan Agreemert, 1 will also be in dsfaul indar the Note and Security Instrument,
and the Lender shall be entitted to exsrcise all femedies fo7 default permitted by the Note and/or the Security
Instrument. While | am making interesi only payments s provided in the first paragraph of Section 8 below, the
Security Instrument shall be considsred, for all intents and purposes, 1o be a "Construction Deed of Trust.

B. PAYMENT DURING CONSTRUCTION LOAN i’ERIOD.

Notwithstanding arrything to the contrary in the Note or any other document related 1o my Loan, | will make
payments of all accrued interest on the amount of funds actually disbursed by the Lender under the Construction
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Loan Agreement beginning on the

provisions of the Construction Loan A
only paymert to be made under the
principal and interest as provided In the

has been fully disbursed, and | have commenced making principal and interest payments as provided above.

1st
andontha!day‘ofeadndthefoﬂowlng 5 cale
inte;est as provided inthe Note on the 1st day of Avouist.

Notwithstanding the abave, if construction of the improvements has been completed in accordance with the

isbursed prior 10 the dus date of any Interest
aph, | will instead begin making payments of
mer Dale if requested to do 50 by the Lender.

greement and the loan is fully d
immediately preceding paragr
Note on the next Monthly Pay,
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February

11997

19927

ndar months. | will begin making payments of principal and

D. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrower's obligation pursuant to Section 6
residence shall commence 60 days after const

IN WITNESS WHEREOF, Borrower has
above.
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of the Security Instrument to use the Prope

ruction of the Improvements have been compieted.

msdthisConstmlonTananderasoﬂhedaymdyearﬁrstwriﬂen
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rty &8 Borrower's principal




