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WASHINGTON MUTURAL

Loan Servicing

P.O. Bax 91006, SAS0304
Seattle, WA 96111

DEED OF TRUST . 01-973-857604-3

THIS DEED OF TRUST (‘Security Inetrument) fs mace on sJanuary 3nd, 1997

. The
graruorlsau-NDSMEARm an unmexried individual , : '
(Borrower). Thetrustes '8 CLARK COUNIY TTLE COVIANY, 2 Wesliington Corporation

. (Trustes). The beneficiary Is WASHTNGIUN MUTUAL BANK , which Is organized
MMMWMdmwmmunmw
SEATIIE, WA 9810]1 s : (‘Lender)._BonmweeLendermepdncipalaumol
NINETY-NINE THOUSAND & 00/100---" T
Dot (U'S. $99,000.00 7. This 6Bt is ovidenced by Borower 'e note dated the same dale & this
smpmmmm.m'm;qmmmmmmmrmmm.duaana
payable on auguat 1at, 20%6. . ... . ' § BOCUTES :

THE SAID SEC 19; THENCR SOUTH 440 FT; THENR EAST 1480 FEET;
Er; 'IHEN:E WIEI‘HBO FT, MORE (R LESS;: 'IO THE . POINT OF : BEGINNING

T -
bt — L
| e
which hasthe addressof 151 YUIE RD et : - .
. - {Street] -
WASHOUGAL, - , Washingtonggg71 (Propedy Address');
{Cay) . Zp
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page I of 6 pages)
1529A (11.96)
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Loan #: 01-973-857604-3

TOQETHER WITH all the improvements how of harealter ezected on the poperly, and all easements, appurlenaiices, and
fodures now ot heteatter & pant of the property. A teplacements and additions shall also be covered by this Security lnstrument.
All of the foregoing Is teferred 1o In this Sccurity Instrument as the *Property.* '

BORROWER COVENANTS that Borrowar Is lewfully seised of the estate heteby conveyed and has the right to grant and
convey the Propery and that the Property Is unencumbersd, except for encumbrances of record. Bortower warrarits and will
defend generally the Utls 1o the Property against all claims and demands, subject 1o any encumbrances of record. .

THI3 SECURITY INSTRUMENT combines uniform covenants for nationa! use and nosruniform covenants ‘with imited
varlations by Jurisdiction to constitute & unform securlty Instrument covering real proparty. : )

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows: . . g -

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrowet shall piomplly pay when due the
principal of and Interest on the dett evidenced by the Ncte and any prepsyment and fale cherges dus under the Note. i
2. Funds for Taxes 4nd Insuiance. Subject to applicable law of to & written walver Ly Lender, Borrower shall pey o
Lender on the day monthly payments e due under the Note, uritil the Note Is paid in full, & sum {‘Funds?) for: (o) yearly taxes and
assessments which may altain priocity over this Secéidty Snstrumerit 5e & Gen on the Property; (b) yearly leasehold payments or
ground rents on the Property, ¥ any; (c} yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any;
(v} yoarly mortgage Insurance premiums, ¥ any; and (1) ariy sumée payable by Borrowsr Io Lender, ¥ sccordance with the piovisions
of paragraph 8, in lieu of the peyment of morigage insurance premiums. These Neme are called *Esctow fems.® Lender may, &t
any time, collect and hold Funds in an amount not to exceed the medmum amount a fendet for a federally rslated mortgage loan
may require for Borrower's eacrow accourt undet the federal Real Esiate Settiement Procedures Act of 1974 as amended from time
to ime, 12U.8.C. Section 2601 et se4. (RESPAY, unless ancther faw that applies i the Funds sets & lseser amount. ¥ 00, Lender
may, at any time, collect and hold Funds In an amount not lo exceod the lesser amount, Lender mey sstimate the amount of Funds
due n? gr‘o'bnla of current data end ressonable estimates of expanditures of future Escrow hems ot otherwise In accordance with
spplicable law. . - 5

The Funds shall be held in an instiution whose dorodh are Insured by a federal sgency, instrumentality, or entity (including

Lender, f Lender Is such an Institution} ot in any Foderal Home Loan Bank. um:m-gmorummmmmmm
Lender may not charge Borrower for holding and epplylng the Funds, aniuelly analyzing the escrow account, of verllying the
Escrow Rems, unless Lender pays Bommower insrest on the Funds and spplicable law parmits Lender to make such a charge.
I-Iowwor.hndﬂnuyroqulroﬂorm«topuynono—ﬂmoohugo!ounhdopondorﬂndnhhhxnpocﬂnguwboundby
Lendes In connection with this loan, unfess applicable faw provides otherwise. Unless an agreement Is made or applicable law
tequires interest to be pald, Lender shall not be required to pey Eomower any interést of eamings on the Funds. Bomower and
Lendet may agtes In writing, howeer, that inierest 2hail be pald oni the Funds. Lender shall glve 1o Borrowsr, without charge, an
annual accounting of the Funds, showing credits and dsbits fo the Funds and the purposs for which each deblt to the Funds was
nudo.ThoFundomplodgodunddMomlnwﬂqlorduumuouMbym : Instrument. :
. . - the Funds held by Lender axceed the amounts permitted 1o be held applicable law, Lender shall account lo Borrower for
the excésa Funds In sccordance with the requirements of applicable law. ¥ the amount of the Funds held by Lender at any titie s
not sufficient to pay the Escrow Rems when due, Lender may so notity Boriower In writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficlency. Bonmthnnmkoupmodcﬁchnqhmmommmw
psyments, st Lender's sole discretion. 1 e L - .

Upon payment In full of all sums securod by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.- ¥, under parsgraph 21, Lender shall scqulre or sell the Property, Lender, prior to the acquisition of sele of the
P:operty.lhdlapplylnyFunduholdbyLondudﬁeﬁmodlcquhﬂonocweuaondnmdmmewmtmbyﬂ\b

Securily Instrument. .

3. of Payments. l_.lnhsoawﬁcaﬂolmmwwum,dpqmnhtmwbybnd«und«mgmpm
1 and 2 shall bs applied: first, to any dus under the Note; second, o amounts paysble under parsgraph 2;
Nrd.hkﬂendduo,iourhbpdndpddue;mdmamy_ldgphuu@dmundu

-4, ; Lisns, Bonmrmpqdhxmmm.qhuw.ﬁmumd sltributable 1o the Property
which may aftain priory over this ’ cnd!eqsehokjpcymonhorgromdmnh.lany Borrower shall pay thess
obﬂguﬁomhﬂwmcnn«prov‘dodhpanqmphaofimlpddhﬂu{mmhér. pay them én fime directly to the

st forth above within 10 days of the giving of nofice. b o . . . -
5. Hazard or Property Insurance. - Bommower shall keep the improvements now existing of heresfter erected onthe Property
Insured against loss by fire, hazards included within the temi *extended coverage® and any other hazards, including floods or
floading, for which Lender requires insurence. This insurance shali be malnfained in the amounts and for the periods that Lender
requires. The insurance carrfer providing the Insurance shall be chosen by Borrowsr subject to Lendar's approval which shall not
be unreasonably withheld. ¥ Borrower fails to maintain coverage described above, Lender may, at Lender’s opfion, obtain
coverage to protectLender’s rights in the Property in accordance with paragreph 7, ; ’ E
. AR insurance policles and renewals shafl bs acceplable to Lender and shall include a stardard maorigage clauss. Lender
shall have the right to hotd the policies and renewals. ¥ Lender raquires, Borrower shali promptly give fo Lender afl receipls of paid
premiums and renewa! notices. In the evert of loss, Borrower shall glve prompt nofice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
Washington :
15298 (11-96) . : Page2ol6 TO BE RECORDED
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Loan #: 01-973-857504-3

Unless Lender and Borrower ctherwise agree in writing, insurancé proceeds shall be applied to restoration ot repelr of the
Properly damaged, if the restoration of repalr is economically feasible and Lender's security Is not lessened. K the resioration of
repair Ts not economically feasitle of Lender's securly would be lessened, the insurance proceeds shall bs applied to the sums
securad by this Security Instrument, whether of not then due, with any excess paid to Borrower. i Botrower abandons the Propery,
of does not answer within 30 deys a notice from Lender thet the Insurance carrier has offsred to seitle a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Propery of to pay sums secured by this
Security Instrument, whethet or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrowsr otherwiss sgree inwriting. any application of proceeds lo principal shall not extend of posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. ¥ under paragreph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage fo the
Property priot to the scquisition shall pess to Lender to the extent of ths sums secured by this Sacurity Instrument immedistely prior
to the acquisition. .

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bortowsr’s Loan Applicetion; Lesdeholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sbdy days after the execution of this
Security Instrument and shall continue 1o occupy the Properly as Borrower's principal residence fot at least one yes: after the dete
of occupancy, uniess Lender otherwise sgrees in writing, which consent shall not be unreasonebly withheld, of unless extenuating
circumstances exist which are beyond Borrower's control. Borrowet shall not destroy, damsge of impalr the Properly, sllow the
Property 1o deteriorate, of commit waste on the Propery. Boirower shafl be in defaut if any fodelture action of procesding, whethet
clvil o¢ criminal, is begun that in Lender's good faith judgment could result In fordeiture of the Properly of otherwise materially
impair the lisn created by this Security Instrument ot Lendei’s securily interest ' Borrower may curé such a default and reinstate, as
provided in paragraph 18, by causing the aclion o proceeding to be dismissed with a wiling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propery of other material Impairment of the lien crested by this
" Securily Instrument or Lendai’s sacurity inteidst ' Borrower shali also be in default if Borrower, during the loan application process,
gave materially false or ineccurate information or siatements to Lender (of failed to provide Lendsr with any material information) in
connection with the foan evidenced by the Nols, including, but not limfted o, representations concerning Borrower's occupancy of
the Property as a principal residence. ¥ this Secuiily instrument is on & lessehold, Borrower shall comply with all the provisions of
the lease. H Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merget in writing. N

7. Protection of Lender’s Rights in the Property. K Bomrower fails to pariorm the covenants and agreernents contained in
this Security instrument, or there is 'a legal procesding thal may significantly affect Lender's rights in the Property (euch a3 a
proceeding in bankruptcy, probaste, for condemnation ot forfefture of 1o enforce laws or reguiations), then Lender may do end pay
for whatever is necossary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, psying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragiaph 7, Lender
does not have to do so. - E -

Ay amounts disbursed by Lendsr undet this paragraph 7 shafl become additional debt of Borrower secured by this Security
Instrument  Unless Borrower and Lender agree to othér terms of payment, thess amounts shall bear interest from the date of
disbursement &t the Note raie and shell be payable with interest, upon notice from Lendet o Borrower requssting payment.

8. Mortgage Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. K, foi any reason, the morigage
insurance coversge required Ly Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to obtain’
coverage substantially equivalent to the mortgage insurance previously in effect, al & cost substantislly equivalent to tha cost to
Borrowsr of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially
squivalent morigage insurance coverage is not available, Borrower shall pay fo Lender sach month a sum equal to one-twelfth of
the ysarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o ba in effect.
Lender will sccept, Usa and retain these payments as a loss feserve in Bsu of morigage insurance. Loss reserve payrments may no
longet be required, el the option of Lender, if morfgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borower shall pay the premiums required
to mainiain morigage insurance in effect, or 1o provide a loss reserve, until the tequirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lander or applicabls lav.

. 9. [nspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrowsr notice at the time of or pricr to an inspaction specifying reasonable causs for the inspection.
. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
;:n:::nm cther taking of any part of the Properly, or for conveyancs in lieu of condemnation, are hereby assigned and shall

id to . - ~ B -

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Boaower. In the evant of a pariial taking of the Properly in which the fair market
value of the Properly immediately before the taking is equal to or greater than the amount of the sums secuired by this
Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security
Instrument shal be reduced by the amcunt of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, dividsd by (b) the fair markst vaiue of the Property immediately before the laking. Any
balance shall be paid 1o Borrower. in the event of a partial taking of the Property in which the fair market value of the Property
immediately befors the taking is less than the amount of the sums secuted immediately before the taking, unless Borrower and
Lender otherwiss agres in writing or uniess applicable faw otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due. )

¥ the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomower fails to respond to Lender within 30 days after the date the notice is given, Lender is
Washingicn
1529C {11-96) Page3of6 TO BE RECORDED
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Ioan #: 01-973-857604-3

authorized to collect and apply the proceeds, at its option, either 1o restoration of repalr of the Property of o the sums secured by
this Security Instrument, whether of not then due. - . o ;

: Unless Lender and Borréwer otheiwise agree in wiiting, any application of proceeds to principal shall not extend of postpone

: ths dus date of the monthly payments referred to in paragraphs 1 and 2 or charije the amount of such payments.

H 11. Borrower Not Released; Forbeerance By Lender Not a Walver. - Extension of the tims for payment of modification of

i amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 releass the fiability of the original Borrower or Bofrower's successors in interest Lender shalt not be required io
commernce proceedings against any successor in interest or refuse to extend tims for payment or otherwise modify amortization of
the sums secured by this Security instrument by reason of any demand mads by the original Borrowar or Bomrowei's successors in
inioreo:d:ny forbearance by Lender in exercising any right or remedy shall not be a walver of of preciude the exsercise of any right
of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's tovenants and agreements shall be foint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) s co-signing this Securlty Instrument only to morigage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument, (b) s pot personally obligated to pey the sums
¢ecured by this Securlty instrument; and (c) agrees that Lender and any other Borrowe: may agree fo exiend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument ot the Nole without that Botrowsr's consent. -

any L

. Any notice 1o Borrower provided for in this Security Instrument shall be glven by delivering Rt o by mailing it
by first clasé mail unless applicable lew requires Lse of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lendet. Any notice o Lender shall be given by first class meil to Lender's
address stated hereln or any other address Lender designates by notice lo Borower. Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrawar or Lender when glven ss ptovided in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the tarisdiction
in which the Property s located. I the event that arry provision ot clause of this Securily Instrument of the Note confiicts with
- applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without conflicting provision. To this end the provisions of this Security Instrument and the Nots are delared to be severable.
18. Borrower’s Copy. Borrower shall b given one conformed copy of the Note and of this Securily Instrument
i 17. Transter of the Property or a Beneficial Interest In Borrower, i afl or any part of the Properly or any Interest tn R is
sold ot trarsferred (or if & beneficial Interest in Borrower is s0ld or transferred and Borrower is not a natural porson) withoul Lender's
prior wiitten consent, Lender may, at s option, fequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be axsrcised by Lender ¥ exercise Is prohibited by federal law 22 of the date of this Security
Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a pericd of not less
! than 30 days from the date the notice Is delivered or mailed within which Boirower must pay all sums secured by this Security
t Instrument. i Borrowet falls 10 pay thess sums priot fo the expiration of this period, Lender may invoke any remedies permitied by
; this Security Instrument without further nofice or demand on Batrower, . 4 : ) : )
18. Borrowec's Fight to Relnstate. If Borrower meets certain conditions, Bormrower shall have tha right 1o have erforcement
of this Securily Instrument discontinued at any time priof to the earlier of: {a) 5 days (or such other period as applicable law may

of agreements; (¢} pays afl expenses incurred In enforcing this Securly Instrument, including, but not limited to, ‘reasonable
aitorneys” faes; and (d) takes such action as Lender may reasonably require 1o assuss that the fien of this Security instrument,
Lender's rights in the Froperly and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinsiatement by Borrower, this Securlty Instumant and the obligations secured heieby shalt remain fully
effective as ¥ no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17. ) o . -

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or ielease of any
Hezardous Substances on ot in the Property. Borrowe: shail not do, nor allow anyone else o do, anything affecting the Properly
that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

and to mainfenance of the Property. - .
Borrower shalt promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by eny

Washington )
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Loan #: 01-973-857604-3

governmental of reguiatory agency or private party involving the Property and any Hazardous Substance or Environmentsl Law of
which Borrower has actual knowledge. i Borrowsr fearns, ot is notified by any governmental or regufatory autherity, that any
temovel or other remedistion of any Hazardous Subsiance affecting the Property Is necessary, Borrower shall prompily take ail
necessary remedial actions In accordance with Envirorimental Law, - ,

A3 used In thie paragraph 20, "Hazardous Subsiances® are thoss substances defined asloxic or hazardous substances by
Environmental Lew and the following substances: gasaline, kerosene, other flammable o1 toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining astestos or formaldehyde, and radicactive materials. As used in this
parsgraph 20, *Environmental Lew* mears federe! laws and laws of the Jurisdiction where the Propeity Is located that relats to
health, safety or environmental peotection. -

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and sgree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o scceleration following Borrower's breach
of any covenant or agreement in this Becurity instrument {but not prior to scceleration under paragraph 17 unless
applicable law provides otherwiss). The notice shall spacity: (s) the default; (b) the action required to cure the default; {c} a
dm,rmlouthlnlodmfromthommnotleologlvonto!onomt.bywhlchthodthu!lmu.tboeutod;lnd {d) that

shall further Inform Borrower of the mmm:mm-mm.mmmummamnmnomun
non-existence of a defaukt or ohudchmofbonmlonmlonﬁonnndub,nndlnyoﬁmmlﬂonroqulrodlobo
included in the notice by applicable lew. Hm.d.huhlsnolcundonorbﬂonﬂnmmhﬂumﬂoo,mmnm
option may require Immediate payment In full of ail sums securesd by this Sacurity instrument without further demand and
mMohm«uhwnwmrmmdw-mmmhw. Lender shall be entitied to collect all

xpenses mnod In wm the temedies provided In this paragraph 21, including, but not limited to, reasonable

kuuhvotumopmotodo.Lond«ehnﬂqhowrh«nnoﬁeo!ohu!noiﬂnmunmotmmntol
Mwnmdﬁlm‘oohcuonloeammPtopudytobooold.Tm-m-ndund«ohlhh-uehoWonrmmlng
nollooolulolndMﬂwouehmﬂenlo!onmnnﬂooth«p«manwﬁuﬂqlmmuqu!n. After the time
rmwmmmmmummdm.rm,mmmmmm, shall sell the
hmﬂyﬂmnwﬂonbmﬂghmbmnmﬂmmdphuandundorﬂnlormdnlgndodlnhmﬂuaruhln
In any ordet Trustes determines. Tnnmmpootponcuhdlho?ropoﬂyfotlpoﬂodot

bilc announcement at the time and place fixed In the notice of sale. Lender or its

Tmﬁuohndoﬂmlomoz:nchmem'odudeonwyhngr without any covenant or warranty,
the Trustes's deed shall be prima facle of the truth of the statements made
therein. rmmmnammpmmmuuhmfommm: (a) to all expenses of the sals, including, but not
limited to, reasonable Trustee’s and sttorneys’ fees; (b)lolnwmmmodbymb&wmylmtrumom;md (c) any sxcess
1o the pereon or persons mﬁﬂdbhmbhﬂ«kdhwpoﬂoteouﬂdﬁneouﬁthhichhuhmkm.

22. 5 pon peyment of all sums secured by this Security Instrument, Londer shall request Trustes to
reconvey the Properly and shall sumrender this Securlty Instrument and all notes evidencing debt sacured by this Security
Instrument to Trustes. Trustes shall reconvey the Property without waranty and Lender shall charge Borrcwer e release foo In an
amount allowed by applicable law. -Such person of persons shall pay any recordation costs.

23. Substitute Trustes. In accordance with applicable law, Lender may from time to time 2ppoint a successor trustes io any
Trustes appointed hereunder who has ceased to act. Without conveyance of the Proparly, the successor trustes shall succeed (o all
the tithe, power and duties conferred upon Trustes herein and by applicable law.

24. Uss of Property. The Property Is not used principally for agricultural ¢ farming purposes.

. Riders 1o this Security Instrument. K one or more riders are execuled by Borrower and recorded together with this

I
%
|

. Toa:
(X} Adjustable Rate Rider 71 Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider {1 Planned Unit Development Rider [ ] Biwaekly Payment Rider
{_] Balloon Rider {_| Rate improvement Ridst (1 Second Home Rider

iX]Olh_Of(s) [specity] Construction Addendim R1der, Addendum to Adjustable Rate

"GNING BELOW, Borrower accepts and agreés 1o the s and covenants contained in this Security
Instrument and in any rider(s) exscuted by Borrower and recorded with it :

X

Washington
1529E (11-96) Pege 50f6 TO BE RECORDED
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STATEC?F WASHINGTON
(AL

County ss:

Onthis ’ﬂh day of Q@M 1997 . befors me the undersigned, a Notary Public
in and for the State of Washlngton,aury commissidned and swoin, personally appeared SIOEN D SWEARTNGEN

10 me known 10 be the individuel(s) described In and who executed the foregoing Instrument, end acknowledged to

methet (Boyehe /they  signed and sealed the sald instrument ﬂs@ﬂnr[ﬂnir free and voluniary
act and deed, for the uses and purposes therein mentioned.

WITNESS flry hand and officiel seal affixed the day and yeas I this centificate 8bove written.
.

00 residing at:

(]
L30T .

TO TRUSTEE:

Theundersignodlsmeholdorownnoiaornotessecuredbythisoeodoﬂmsl. Sakd note or notes, togéther
wnhanotherhdemednmmredbylhlsoeoddTwsLhavebeenpathfun. You are hereby directed to cance!
said role of notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the astate
nowheldbyyouundenhisDaoddTmstlomeporaonorpersons!oganyomﬂledmemo.

DATED: '
a corporation
WASHINGICN MUTUAL BANK
3 By N
Mail reconveyance to.
Washfngton .
1529F (11-96) Page6 o6 ‘TO BE RECORDED
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EXHIBIT A )
The West 495 feet of the East 990_feet of the North 220 feel of the following tract:
BEGINNING at the Northwest corner of the North half of the Northeast quariér of the sald Seclion :
19; thence South 440 feet; thence East 1480 feet; thence Noith 440 feel; thence West 1480 feet,
more or less, to the point of beginning.
ALSO KNOWN as Lot 1 of CORRINE V. YULE SHORY PLAT, recorded June 26,1979, in Book 2
of Short Plats, page 111, Auditor’s Fife No. 88847, records of Skamania County, Washinglon.

TOGETHER WITH AND SUBJECT TO a non-exclusive easement for Ingress, egress and ulilities,
20 feet In width, over, under and across an existing roadway, the center line of which commences
at the Southeast corner of the tract hereinabove described 2nd exlends; thence in a Westerly
direction across the West 985 feet of the Norlh 440 feet of the North half of the sald Northeast
quarter to the East line of Skye Road.

TOGETHER WITH a 1997 Golden West N.W.L. 52002F, 27 x 52, Factory Order.

-
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WASHINGTCN MUTUAL

Loan Servicing

P.0O. Box 91006, SAS0304
Seattle, WA 98111

ADJUSTABLE RATE RIDER
interest Rate Cap
Loan #01-973-857604-3
1 YEAR TREASURY SECURITIES INDEX
THIS ADJUSTABLE RATE RIDER is made this 3rd  day of January, 19937 , 8nd is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Tiust, or Security Deed
(the "Security Instrument?) of the same dale given by the undersigned (the 'Borrower) 1o secure Borrower's
Adjustable Rate Note to WASHINGTON MUIUAL BANK, a Washington Corporation

(the "Lender?) of the same date and covering the property desciibed in the Securlty Instrument and located at
151 YULE R, WASHOUGAL, WA 98671

(Property Add:ess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAYMENTS WiLl BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE

FIRST THREE YEARS OF THE LOAN AND WILL BE ADJUSTED EVERY_YEAR
THEREAFTER.

ADDITIONAL COVENANTS. In additon to the covenants and agfeements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ilterest rate of  5.875 %. The Note provides for changes in the interest
rate and the morthly payments, as follows: -

4. INTEREST RATE AND MONTHLY FPAYMENT CHANGES
(A} Change Dates -

The interest rate | will pay may changeonthe 1st . dayof February, 20 ,and on
that day every 12th  month thereafter. Each da:eonwhichmylnlefest rate could change is called a Change

Date".

®) The index "
egimungwithmeﬁrstChangeDa!a myhterasua!ewﬂlbebasedonme 1 Year Treasurv
Securities Index (the “Index"), which is the weekly average yield on United

States Treasury securities adjusted to a constant maturity of 1. year as made
available by the Federal Reserve Board.

9524 (1096) Page 1 of3 TO BE RECORDED
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Loan #01-973-857604-3

The most recent applicable Index figure availabie as of the date 45 days before each Change Date Is called the
*Current Index’,

if the applicable Index is no longer available, the Note Holder will choose a new
comparable information. The Note Holder will give me notice of this choice.
(C} Calculation of Charges

- Befure each Change Date, the Note Hoider wil calculate
IWO & SEVEN-EIGHTHS

index which Is basad upon

ate urtil the next Change Date.

the monthly payment that would be sufficieri to repay the
Date In full on the maturity date at my new interest rate in
will te the new amount of my monthly payment.

The Note Holder will then determine the amount of
unpald principal that | am expected to owe at the Change
substantially equal payments. The rasult of this calculation

(D) Limh on Interest Rate Changes

Except as provided in any Addendum or Rider to this Nota

, the rate of interest 1 am required to pay shall never
be increased or decreased on any single Change Data by more than TWO

percentage points
(2.000 %) trom the rate of Interest’| was paying immediately prior 10 that Change Date, and my interest rate
shall never be greater than TEN & THREE- percent
(10.750 % )

(E) Effeciive Dcle'ol Changes
My new Interest rate will become effective on each Change Date. | wiil

payment beginning on the first monthly paymenit date ater the Change Date unt
changes again,
(F) Notice of Changes

Tha Note Holder will mail or deliver 1o me a notice of any changes in

my Interes! rate and the amount of my
monthly péyment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person vho will answer any question | may have regarding the
notice.

pay the emount <f my new monthly
il the amount of my monthly payment

8. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenart 17 of the Security Instrument is amended 1o read as follows:

unless Lender releases Borrower in wiiting.

if Lender exercises the option fo require Fmimediate péﬁﬁén! in full, Lender shall give Sorrower notice of

acceleration. The notice shall provids a period of not less than 30 days from the date the notice is mailed or delivered
within which Bomower must pay all sums secured by this Security instrument. i Borrower fails to pay these sums

prior to the expiration of this period. Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borower.

9528 (10-96)
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Loan #01-973-857604-3

NING BELOW, Borower accepts and agrees 10 the terms and covenants contained In ih!s Adjustabie Rate

BY SIG!

Rider.

TO BE RECORDED -

Page 3 0t3
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WASHINGTON MUIUAL

Loan Servicing

P.0. Box 91006, SAS0304
Seattle, WA 98111

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)
Loan #01-973-857604-3

THIS ADDENDUM TO ADJUSTABLE HATE RIDEA s made this 3rd’ day of _January, 1997
and I8 incorporeted Irto and shall be deemed to amend and supplement the Adjustable Rate Rider to the morigage,
deed of trusi, or deed to secure debt (the *Securlty instrument’), of the game date which has been given by the
undersigned (the "Borrower) to secure Borrowsr's Adjustabls Rate Note of the same date (the "Note’), as modified by
an Addendum to Adjustable Rate Note of the same date, to WASHINGTON MUTUAL BANK, a Washington

Oorporation (the *Lender), which Security Instrument covers tha property described therein and located at the
address shown below (the "Property: E '

151 YULE RD, WASHOUGAL, WA 98671
£

{Property Address)

Defined terms In the Not2 or the Security Instrument shall have the same meaning whan used herein. To the
extert that this Addendum conflicts with the terms and conditions set forth In the Securlty Instrument or In the
Adjustable Rate Rider, the terms and condtions set forth in this Addendum shall control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN. - :

ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in the interes! rate and
the morithly payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the
Addendum to Adjustable Rate Note permil the Borrower %o conven the Bomower's adjustable rate loan into a fixed
rate, lsvel payment fully amontizing loan in tha manner described below. Accordingly, and in addition to the covenants
and agreements cortained in the Security Instrument and the Adjustable Rate Rider, Borrower and Lender further
covenant arxf agree as follows:

A OPTIONTO CQN!@HT TO FIXED HATE

Notwithstanding ariything 1o the contrary i the Adjustable Rate Note or the Aciustable Rare Rider, | may choose
to convert my adjustable rate loan to a fixed rate foan asofthe A&t day of March, 1958
or &s of the first day of each of the following 47 calendar months. Each date as of which | could choose 10
convert my loan fo a fixed rate loan is called a “Conversion Date”. The last possible Conversion Date Is
February ist, 2002 - 1agres conversion will be subject 10: {i) no payment under the
Note or Security Insirument having been more than thirty (30) days past due and the loan being cumert and othirwise

954A (10-96) Page 1of3 TO BE RECORDED
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Loan #01-973-857604-3

free from default; (¥) Lender's determination that the Pioperty is in satisfactory condition and that the fair market value
of the Property is not less than that sel forth on the sppraisal which Lender was provided in connection w2 the fita!
making of the loan; and (i) # this is a combination constructionypermanent loan, the fesidence and other
limprovernents to the Property have been completed, the kean has been fully disbursed, and princinal and !nterest
Fayments have commenced (or will commence on the nex payment due date after the Effective Conversion Date as
hereinafier defined). "

if I choose to make this conversion, | must give the Note Holder a written request to converl at least ten (10) days
before the next Conversion Date (the 'Effective Conversion Date?). 1 also must sign and give to the Lender a
document (the *"Modification Documerit’), in any form that the Lender may require, changing the terms of the Note and
Securily Instrument es necessary to reflect the conversion.

The Modification Document must be signed by: () everyone who originally signed the Note and/or Security
Instrument unless the Nole Holder has since released them in writing from lability on the toan and they no longer
have an ownership inerest in the Property,; (#) anyone who has subsequently assumed Hability for repayment of the
loan unlees the Note Holder has since relessed them in wilting/from Fability and they no longer have an ownership
interest in the Property; and (i)} anyone else with an Ownership inlerest in the Property. :

1 may make lnquiry and request verbal quotes of the current coiversion rate epplicable to my loan at anytime.

Paragraph E below, | will forfeit any future right to corvert 1o & fixed rate. In that evert, the provision of this Addendum
shall be nul and vold and my loan will remein an adjustable rate loan es provided In my Adjustable Rate Note.
Beginning with the Effective Conversion Date, if such conversion has been chosen, my interest rete wiit be equal
to the Federal National Morigage Association's (FNMA) published Required Net Yield for thity (30)-year, fixed rate
morigages covered by sixty (60)-day mandalory scheduled/actual delivery commtments thet was in effect as of the
date fifteen (15) days before the Effective Corversion Date, plus FIVE-EIGHTHS of one percent
(.625 %) rounded 1o the neerest 1/8% of 1%. i I do not occupy the Property &s my principal residence on the

otheiwise payable. If the unpaid balance of the Note as of the Effective Conversion Date exceeds the then-applicable
lim#s for purchase by FNMA, iy new fixed inferest rais will be three-eights of one percent (.375%) higher than the rate
otherwise payable. if such Required Net Yield is not available, the Note Holder will detemine my new, fixed Inlerest
rate by using a comparable figure. In any evert, my fixed rate will not exceed TEN_ & THREE-FOURTHS

percert (_10,750%).

B. DETERMINATION OF NEW PAYMENT AMOUNT
if | choose to convert to a fixed rate of interest as provided in Section A above, the Note Holder will then
determine the monthly payment amourt that would be sufficient to repay in full the principel, | am expected 1o owe, on
. the Effective Conversion Date, together with interest at my new interest rate, in substantially squal paymertts by the
maturity date (the "New Payment Amount?).

chosan the foregoing conversion, pay the New PaymemAmoumasmymonUﬂypaymanl, and the inferest rate i pay
will not change from the fixed rate established as of the Effective Conversion Date.

D. CONVERSION FEE ..
For choosing to convert my adjustable rats loan 1o a fixed fate loan as provided above, | will pay the Note Hokder

& conversion fee equal to ZERD percemt (_Q, 000 %) of that part of principal that, as of the
Effective Conversion Date, has not been paid. | will pay the conversion fee at lsast one business day prior to the
Effective Conversior Date.

E. NOTICE BY NOTE HOLDER
Before the Effective Conversion Date, the Nota Holder will mail or deliver to me a notice of my new interest rats as
8548 (10-96) Page2of3 TO BE RECORDED
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Loan §01- 973 857604-3

of the Effective Conversion Date; the amount of my New Moihly Payment; the amount of the conversion fee and a
date {not later than one business day prior to the Effective Conversion Date) by which | must have obtained afi
required signatures on the Modification Document and actually delivered & 1o the Nole Holder. The notice will include
all Information required by law to be given mie and aiso the title and lelephone number of a person who will answer

any quasbon Imay have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

if | do not, &t least 10 days before the last possible Conversion Date specified in Section A ebove, gfve notice lo
the Note Holder that 1 choose to convert my adjustable rate loan fo a fixed rate oan and do the other things that | must
do under this Addendum within the applicable times specified in this Addendum, | will no lorger hava the right fo
convert my adjustable rate loan to a fixed rate loen in the manner described in this Addendum.

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER .

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibils the Lender
from withholding s consent to a sale of transfer of ths property (or a beneficial interest in the Borrower it other than a
natural person) i the purchaser or transferee meets the Lender's slandards of creditworthiness applicable to simiar

new loans and the Lender’s security would not otherwise be impaired.

Foliowing conversion of my adjustable rate loan to a fixed rale loan as provided above, the above limitations on
the Lender's right 10 withhold ts consent shall no longer be applicable and the Lender may, In its sole discretion,
sither: () arbitrarily withhoid Rs consent; or (i) condition the granting of s consant upon the payment of a fee,
adjustment in the interest rate payable under the Note, or such other modifications to the terms of the Borrower's loan

a8 the Lender, In ts sole discretion, may require.

IN WITNESS WHEREOF, Borrowaer has executed this Addendum to Adjustable Rate Rider as of the day and yeer

first written above.

$54C (10-96)
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WASHINGTON MUTUAL

Loan Servicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

CONSTRUCTION TERM RIDER TO DEED OF TRUST
(Combination Construction and Permat:3nt Loan)
Loan #:01-973-857604-3

THIS CONSTRUCTION TERM RIDER TC DEED OF TRUST i3 mede this 3rd - day of
January, 1997 . and Is Incoporated inlo and shall be deemed to amend and
suppiement the Deed of Trust of the same date, as modified Dy any other addendums or riders thereto (the *Security
instrument’), which has besn given by the undersigned (the ‘Borrower) to secure Borrower's Note of the same date
to WASHINGTON MUTURL BANK, a Washington Corporation (the "Lender), as modified by
any addendums or riders thereto, which Security Instrument covers tha property described therein and located at the
address shown bsiow (the "Property”):

151 YULE RD, WASHOUGAL, VA 98671

(Proporty Address)

- Defined terms In the Note or tha Security Instrument shall have the same meaning when used herein. To the
extent that this Addendum confiicts with the terms and conditions set forth in the Securiy Instrument or riders théreto,
uwlermsandoondmmfophlnthisﬁidershanoomol.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lendsr, the Borower, and the Borrower's construction cortracior have
eniered inlo a construction loan agreement (the *Construction Loan Agreement} which provides for the construction
of a cna to four family residence and certair: other improvements (the "improvements”) on the Property. Accordingly,
and In addition 1o the covenanis and agreemants made in the Note, Borrowsr and Lender further covenant and agree
as follows: -

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
- The Securiy Instrument also secures performance of my obligations under the Construction Loan Agreemere. 1
am in default under the Construction Loan Agreermant, | will also be in default under the Note and Security Instrument,

&nd the Lender shall be entitied 1o exercise all remedies for default permitted by the Note andjor the Security

Instrument. While | am making interest only paymenits as provided in the first paragraph of Section B below, the

Security Instrument shall be considered, for all infents and purposes, 10 be a *Construction Deed of Trust'.

B. | PAYMENT DURING CONSTRUCTION LOAN PERIOD. ) )
Notwithstanding anything to the contrary in the Note or any other document related to my Loan, | wili make

payments of all accrued interest on the amount of funds actually disbursed by the Lender under the Construction
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