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Jace Zar s DEED OF TRUST BOOR [l PAGE &7

PARTIES: This Deed of Trust is made on _ + among the Grantor, MARLON R MORAT AND CAROL, A
MORAT, HUSBAND AND WIFE

{"Boirower"). RIVERVIFM SERVICES, INC.

__"Trustee®),
and the Beneficiary, RIVERVIEW SAVINGS BANK : ] -
2 vorporation organized 3nd existing under the laws of WASHINGION - whese address is 700 NE FOURTH AVE. PO

BOX 1068 CAMAS, WA 98607 *Lender’),

CONVEYANCE: For valus received, Boriower Frevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described
below and afl rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: LOT 11, BLOCK 1, EVERGREEN ACRCARSON . MWashington 98610
R {Streety {City) {Zip Code)
. LEGAL DESCRIPTION:

TEE EHIBIT A’ ATTACHED HERETO AND MADE A PART HEREOF.

P P

located in SKAMANTIA County, Washington.

TITLE: Borrower covenants and warrants title to lha.pfoperty. except for encumbrances of record, municipal and zoning ordinances, current
taxes and aséessments not yet due and

SECURED DEBT: This deed of trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this deed of trust and in any other document incorporated herein. Secured debt, as used in (h's daed of trust, includes any

amourits Borrower owes to Lender under this dead of tust or under any instrument secured by this deed of trust and all modifications,
extensions, and renewals thereof. -

The secured debt is evidenced by (List all instruments and agreements secured by this deed of trust and the dates thereof ):

© - o it e i -

D Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are
contemplated and will be secured to the same extent as if made on the date this deed of trust is executed.

0] Revolving credit losn agreement dated « with intial annual interest rate of %.
Al amounis owed under this agreement are secured even though not all amounts may yet be advanced. Future advances

under lrée agieement are contemplated and will be secured to the same extent as if made on the date this deed of trust is
executed.

The above obligation is due and payable on JANUARY 1, 2007 if not paid earlier.
The total unpaid batance secured by this deed of trust at any one time shall not exceed a maximum principal amount of TWENTY

SEVEN THOUSAND AND NO/100* * * + % * & % % + % % # & Dollars (¢ 27,000.00

[ & }, plus interest,
S any amounts disbursed under terms o s deed of trust to protect security of this Heea of trusi or to perform any of the
Covenants contained in this deed of trust, with interest on such disbursements.

DVarllble Rete: The interest rate on the obligation secured by this deed of trust may vary according 1o the terms of that obligation.

A copy of the loan agreement containing the ferms under which the interest rate may vary is attached to this deed of trust and
made a part bereof.

RpERs: (Jeommerciat [ . 0 ,
i SIGNATURES: By signing below, Borrow;r agrees to tha terms and covenants contained in this deed of trust, including those on page 2, and in
s descgbed abo i

any ve signad by Borrowiér. Borrower also acknowledges rsceipt of a copy of this decd of trust on today’s date.
; ‘ _ X i o SV 0s 4t
[y L
ACKNOWLEDGMENT: STATE OF WASHINGTON, SKAMANIA i . County (134
On this NP day of _ JAN VALY 1 1949 7 . before me personally appeared
MARL(IIRN[RATAND(‘AROLAFDRAT.HBBA}DANDFHFE . 10 me known to be the
ndividual individual(s} described in and who executed the within and foregoing instrument, and acknowledged that ‘THEY
Acknowledgment signed the samz as__ THEIR free and veluntary act and deed, for the uses and purposes therein mentionad.
p— = - {Titlels)}
of the ation that executed the within and Toregoing instrument. and acknowledged said instrument to be the free and
Cerporsts 5 : -
Acknowledgmens ed of said corporation, for the uses and purposes there’n mentioned, and on oath stated that
Ute said instrument and that the seal affixed is the corporate seal of said cofporation.

) oy Qéﬂwmm LPERI T _BANUM

Wctary e n ot for the State of Washington, residing at

d0dmAs +
WASHINGTON

age 1ot 3y
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COVENANTS ROOK /f[ PAGE (o8
1. Payments. Bbrrowgi a?ree_s te make all payments on the secured debt when due. Unlass Borrower and Lender agres otherwise, any
payments Lender receives from Borrower or for Borrower's benefit will be epplied first to any amounts Bortower owes on the secured debt

exclusive of interest or principal, second to interest, and the: to principal, If partiai prepayment of the secured debt occurs for any reason, it will
not reduce of excuse any scheduted payment until the secured debt is paid in full.

2. Claims Agalnst Tide. Borrower will pay all taxes, assessments, and other chargei stuibutabdle to the gg)pe(iy whan due and will defend title
to the pmper_tma‘ alinst any claims which would Impair the fien of this deed of trust. Lender may fequire fowver to assign any rights, claims or
defenses whic iower may have against parties who supply tabor or materials 1o improve or maintain the oroperty.

3. Insusence, Borrower will keep the property insured under terms acceptable to Lender at Borrower’s expense and for Lender's benefit. AR
insurance policies shatt includs a standard mortgage clause in favor of Lender. Lender will be named as Joss payes or as the insured on any such
insurance policy. Any insurance proceeds may aﬁ_lpﬁed, within Lender’s dtsaetron.‘lo either the restoration er repair of the damaged preperty
of to the secured debt. If Lender tequires mortgage Insurance, Borrowes agrees to maintain such insurance for as fong as Lender requires.

4. Property. Borrower will keep the property in good condition and make af repairs ressonably necessary.

6. Expenses. Borrower 3grees to pay all Lender’s expenses, including reasonable Atorneys” fees, if Borrower breaks 8Ny covenants in this deed
of trust of in any obligation secured by this deed of trust. Borrower wilt pay these amounts to Lender as provided in Covenant 9 of this deed of
trust. - R .

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Botrower will nct maka or permit any chariges 1o any prior
security interests. Borrower will perform alt of Borrower's cbligations under any’arior mortgags, deed of trust or other security agreement,
including Borrower’s covenants to make payments when dua. )

2. Assignment of Rents and Profita, Botrower 3ssigns to Lender the rents and profits of the property. Unless Borrower and Lender have sgread
otherwise in writing, Borrower may collect and retain the rents as long as Borrawer ts not in default. Hf Borrower defaults, Lender, Lender's
agent. of a court appointed receiver max take possession and manage the property and collect the tents. Any rents Lender collects shall ba
applied first to the cosis of managing the property, mclucﬁngI court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining anount of rents will then 3pply 10 payments on the secured debt as provided in Covenant 1.

8. Leassholds; Condominfums; Planned Unit Developments. Borrower agrees to cgmfy vith the pravisions of any fesse if this deed of trust is on
a leasehold. If this dzed of trust is on 3 Lnit in a condominium of a p?;nned unit development, Borower wilj perform all of Borrower’s duties
under the cavenants, by-laws, or regulations of the condominium of planned unit developinent.

9. Authority of Lender to Perform for Borrower. If Borrower fails lox:form 2ny of Borrowsr's duties under this' deed of trust, Lender may
perform tha Guties or cause them to b performed. Lender may sign fower’s name of pay any smount if necessary for performance. If any
construction on the &operty is discontinued or not carried onin a reasonabla manner, Lender may do whatever is necessary to protect Lender’s
security interest in t| property. This may include completing the construction.

Lender’s failure 1o perform will not preclude Lender from exercising any of its other tights under the taw or this Ceetd OF Urust.
Any amounts paid by Lender to protect Lender’s security interes? will be secwed by this deed of trust. Such amounts will be dus on demand
aanill bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Defeult and Accelerstion. if Botrower fails to maka any payment when dus or breaks an covenants Under this deed of trust of any
obligation secured by this deed of trust, Lender may accelerate the maturity of the secured debt ard demand immediate payment and may
invoke the power of sals and any other remedies permitied by applicable law.

11. Power of Sale. lf Lender ivokes the power of sale, Lender shall give writien notice to Trustes of the occurrence of an event of default and
of Lender’s slection to cause the properrx to be sold. Trustes and Lender shall give such notices to Borrower and to other persons as lprﬁcabfe
law may require. In additi Trusiee sha k

accordance with applicable faw. Trustea shall then sefl the property {in gross or irr\’garcels) at public auction to tho highest bidder for cash at the
time and place and under the terms des: nated in the notice of sale. Lender o Le

shall deliver to the purchaser Trustee’s deed conveyi the pfopertz without any covenant or warranty, expressed of implied. Trustee shall cpgly
tha proceeds of the sals in the following order: {1} 10 all reasonable costs and expenses of the sa'e, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; {2} to all sums secured by this deed of trust; and l3ﬁha excess, if any, to the clerk of the superior court of the
county in which the sale took place.
12. Inspection. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable
cause for Lender’s inspection.

13. Condemnation. Borrower assi%ns to Lender the proceeds of any award or cfaim for darna]ges connected with 8 condemnation or other taking
of all or any psri of the property. Such proceeds will be applied as provided in Covenant 1. his assignment is subject to the terms of any prior
security agreement, .

14. Walver, By exercising any remedy avalable to Lender, Lender does not give up any rights to later use anl other remedy. By not exercising
any ramedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again,

15. Joint and Seversl Lia : Co-signers; Successors and Assigns Bound. AR duties under this deed of vust are Joint and several. Any
Borrower, who co-signs this deed of trust but does not co-sign the underyinfg debt instrument(s) does so only to grant and convey that
e

The duties and benefits of this deed of trust shall bind and benefit the successors and assigns of Lender and Borrower,

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addras!ed 10 Borrower at the
prc&grty address of any other address that Borrower has yiven 1o % ender, Borrower wilt mait any notice to Lender at Lender's address on page 1
of this deed of trust, or 10 any other address which Lender has designated. )

Any notice shall be deemed to have been given to Borrower or Lender wien éiven in the manner stated above.

. 11. Transfer of the ?ropor_ty or a Beneficial Interest in the Borrower. i afl or any part of the property or any interest in it is sold or transferred
- without Lender’s prias written consent, Lender may demang immediate payment of the secured debt. Lender may also demand immediate
payment if the Bofrower is not a natural person and a beneficial interest in the Borrower is sold or transferred. However, Lander may not
demand payment in the above situations if it is prohibited by federal law as of the date of this deed of trust.

18. Releasa. When Boirower has paid the secur'ed debt in full 'and 2fl underlying agreements havz Sich terminated, Lender shall request Trustee
to reconvey the property. Borrower agrees to pay all costs 1o record such reconveyance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may 1esign at its own election. Upon the resignation, incapacity,
disability or death of Trustee, Lender shall appoint a successor trustes by an instrument recorded in the county in which this deed of trust is
recorded. The successor trustes shall thereupon be vested with all powers of the original Trustee.

20, Use of Property. The property subject to this deed of trust is not used principally for agricultural or farming purposes.

BANKERS éfSTEMS. INC., ST. CLOUD, 34N 56301 {1-800397-2341) FORM OCP-MIGWA 7/1/9) % Z ,7/'[ z L‘E 1 ? .




EXHIBIT "A"

O ———— .. .

\ . .
DESCRIPTION: T -

Lot 11, Block 1, Evergreen Afres, according to the recorded Plat thereof,

recorded in Book A of Platg,  Page 142, in the County of Skamania and
State of Washington. -




