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CONTRACT. N

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on December 20, 1996
between

EAGLE RIDGE DEVELOPMENT CORPORATION, a2 Washington Corporation as “Seller™ and

DAVID LAWLEY and DEBRA LAWLEY, husband and wife

as “Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sll to Buyer and Buyer agrees to purchase from Seller the
=== {uilowing described real estate in  _ Skamania County, State of Washington:

A tract of land in the Northeast Quarter of the Southwest Quarter of Section 28,
Township 2 North, Range 6 East of the Willamette Meridian, in the County of
Skamania, State of Washington, described as follows:

Lot 1 of the Eagle Ridge 'Shbfftf’»-ﬁat, recorded in Book 3 of Short Plats, Page 276,
Skamania County Records.
13ered
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included in the sale is as follows: REAL ESTATE EXCISE TAX
- 18504

No part of the purchase price is attributed to personal property. o DEC 2 ,0 1996
4. (a) PRICE. Buyer agrees to pay: ‘ PA]# [0 L‘OUD ,
$ 50,000.00 ) - Total Price X . .
Less ($___20,000.00 } Down Payment - 3 .
Less ¢ ) Assumed Obligation (s) NIA COUNTY TREASURER
Resulisin § 30,000.00 Amount Financed by Seller. ) :
ASSUMED OBLIGATIONS. Buyer agrees 1o pay thé above Assumed Obligation{s) by assuming
and agreeing to pey that centain = /4 dated_nfa ~ __ rfecordedas -
AF# __ n/a e e Warants the unpaid balance of said obligation is -
s nla_ .. whichis payable$ njfa . on or before
the n/a day of nfa- - , 19 nfa .. - interest at the rate of -
% pef annum on the declining balance thereof: and a like amount on or before the
day of each and every n ’:’ — thereafter until paid in full
Note: Fill in the date in the following two lines only if there is an early cash out date. .
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST ISDUE IN
FULLNOTLATER THAN__ 19 ' :

ANY ADDITIONAL ASSUMEED OBLIGATIONS ARE INCLUDED IN ADDENDUM.

3. PERSONAL PROPERTY. Personal property, if any,
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(c) , _PAYMENTOFAMOUNT FINANCED BY SELLER

Buyer agrees to pay the sumof $_30,000.00 i S as follows:
$ 30.000.00 opmsrxaduyers:option on or before the —_15th_ dayof -,

19_97_‘__,4‘,:;253]5:.;4_1“:13 interesifrom12-20-96__ —attherateof _)10__%perannumonthe
declining baTanfc'é‘iﬁereol';anﬂﬁ%mmmxmmhh«xﬂnxxxxxx:dw:mm“m
L RXXXXEXXKLX xxxxx?bﬂfgéﬂmmﬁqaﬁ)imﬂﬂ- ’

T Note: Fill in the date in the following two lines only if there is an early cash cut date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTIS DUE IN
FULL NOT LATER THAN June 15 . 1997 .

Payments are applied first to interest and then to principal. Payments shall be made

at __PO. Box 10, Woodland, WA 98674

or such other place as the Seller may hereafter indicate in writing.
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any paymets
onassumed obligation(s), Seller may give written noticz to Buyerthatunless Buyer makes the delinquentpayment(s)
within fifleen (15) days, Seller will make the payfeni(s}, together with any late charge, additionalinterest, penaltjes,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exércise of
any remedy by the holderofthe assumed obligation. Buyer shall immediately after such paymentby Seller reimburse
Seller for the amount of such payment plusalate charge equalto five percent(3%) of theamount so p2id plus all costs
and attorneys' fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received

hereunder the following obligation, which obligation musi be paid in full when Buyer pays the purchase price in

full: ’

That certain Deed_of Trust dated_Apri] 1, 1993
Mrigsge. Doed of Trust Contringy .

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller on the purchase price herein becomes
equalto the balances owed on prior encumbrances being pald by Seller, Buyer will be deeraed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct 1o the holders of said encumbrances and
make no further payments to Seller. Seller shall atthat time deliver to Buyera fulfillmentdéedin accordance with the
provisions of Paragraph 8. . i

(c) FAILUREOF SELLER TOMAKE PAYMENTSON PRIOR ENCUMBRANCES. If Seller fails to make any

Jecordedas AF#_115935.

1. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 10 encumbrances
“including the following listed tenancies, easements, restrictions and reservations in addition 1o the obligations
. ’}Vassumed by Buyer and the obligations being paid by Seller: o
& +<l. Easement, including the terms and provisions thereof, in favor of the State of
Lo Washington, Department of Natural Resources, Recorded February 17, 1955, in

: Book 60, Page 179, Aiiditors File No. 70798.

+2. Easement for-Ha&te'son Road as shown on the Short Plat recorded in Book 3 of
- Short Plats, Page 80. -

3. Deed of Trust, including the terms and provisions thereof, executed by Eagle

Ridge Development Corporation, .a Hashington Corporaition as Grantor, to First
American Title Insurance Company, 48 trustee for Maynard J.“Anderson and Mae C. B
Anderson husband and wife as Benéficiary, dated April 1, 1993, recorded April 6, 1993
in Book 134, Page 445, Auditor File No: 115935, Skamania County Mortgage Records,

lven to secure payment of $2% 300.00 (Affects Additional Propert
ANYADDITIONAL NoS MBEak ENCUMBRANCES ARE it {onal INRBBTRDUM.

8. - FULFILLMENT DEED. Upon paymentofall amounts due Selier, Seller agrees todeliverto Buyera Statutory
Warranty Deed in fulfillment of this Centract. The covenants of warranty in said desd shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
under persens other than the Seller herein. Any personal property included in the sale shall ke included in the
fulfillment deéed. )

9. LATECHARGES. any paymenton the purchase price is not made within ten (10)days after the dateitis due,

~ Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late paymentcharge shall be in
additionto all other remedies available to Selterand the first amounts received from Buyeraftersuchlate chargesare
due shall be applied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Conlract will

notcausein any priorencumbrance (a}abreach,(b)accelerated payments,or(c) anincreased interest rate; unless (a),
(b) or (c) has been consented to by Buyer in writing.

lI.  POSSESSION. Buyer is entitled to possession of the propérty from and after the date of this Contract,

or i A9 whicheveris later, subjecito any tenancies describedin
Paragraph 7.
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12.  TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith contestany
such taxes or assessments so long as no forfeiture or sale of the property is threatened as thé result of such conlest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this

~ Contract. If real estate takes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior {0 the date of this Contract. Buyer may demand in wrilingpayment of suchtaxes and penalties within 30days.If

payment is not made, Buyer may pay and dedact theé amount thercof plus 5% penalty from the payments next
beconting due Seller under the Contract ;

13. . INSURANCE, Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continuously insured under firé and extended coverage policies in'an amount not less than the balances owed on
- obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichevei is lower. All policies
shall be held by the Seller anid be in such 'companies as the Scller may approve and have loss payable first to any
holdersofunderlyingendumbrances. thento Sellez astheirinterests may appearandthento Buyer. Buyérmay within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. If the

insurance procecds are suflicient to pay the contract price for restoration o if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upon any amounts due hereunder in such order as the Seller shall determine. In the event of forfeilure, all
rights of Buyer in insurance poficies then in force shall pass to Seller.

14.  NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. Il Buyer fails to
pay laxesor assessments, insurance premiums or utility ch arges conslituting liens prior to Seller'sinterest under this
Contract, Seller may pay such items and Buyer shall forthwith pay Seller the amount thercof plus alate charge of $%
of the amount thereof plus any costs and attorney's fees incurred in connection with making such payment.

iS. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagénts have made no fepresenltation or warranty concerning the physical condition of the

properiy orthe uses towhichit may be put other than as set forth herein. Buyeragreesto maintain the propertyinsuch
condition as complies with all applicable laws.

16  RISKOFLOSS. Buyershall bear ihe risk ofloss for destruction or condemnation ofthe property. Any such loss
shall not retieve Buyer from any of Buyer's obligations pursuant to this Contract.

17.  WASTE. Buyershall kee

pthe property in good repairandshatl notcoﬁlrﬁilof;uffer“'asle orwillful damage to
or destruction of th

¢ property. Buyer shall not remove commercial timber without the wrillen consent of Seller.
18. . AGRICULTURAL USE. If this property is to be used

principally for agricultural purposes, Buyer agrees (o
conduct farm and livestock operations in accordance with good husbandry praclices. In the eventa forleiture action
isinstituted, Buyerconsents lo Seller's ent

ry onthe premises totake any reasonable action to conserve soil,crops, trees
and livestock.

19.  CONDEMNATION. Selier and buyer mayeach appear as owners of an interest in the properiy in any action
concerningcondemnation of any part of the property. Buyer may within 30 days aftéf condemnation and removal of
improvements, negoliate a contract to substantially restore the premises to their condition before the removal. Ifthe
condemnation proceeds are sufficient to pay the contract price for restoration orif the Buyer deposits in escrow any
deficiency withinstructions to apply the funds onthe restoration contract, the property shall be restored uniess underlying

encumbrances provide otherwise. Otherwise, proceeds of the award shall be appliedin paymentofthebalancedueon
the purchase price, as Seller may diréct. :

20. DEFAULT. If the Bu
Seller may: '

(a) Suit for Installments, Sue for any délinquenl periodic payment: or

yer fails to observe or perform any term, covenant or condition of this Conlract,

{b) Specific Performance. Sue for specific. pefformance of any of Buyer’s obligations pursuant to this

Contract; or ) i
_~(c) Forfeit Buj\’r’s Intérest. Forfeit this Contiact pussuant to Ch. 61.30, RCW, as

may hereafter bé amended. Thé effect of suck forfeiture includes: (i) all right, title and interest in the propérty of the
Buyerand all persons claiming through the Buyershall be terminaled; (i) the Buyer's rights under the Contraci shall
be cancelled; (iii) all sums previéusly paid under the Coniract shall belong to and be retained by the Seller orother .-
personto whom paid and entitled theréto; (iv)allimprovements made toand unharvested cropsonihe property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 10 days after the forfeiture. : :

it is presently enacted and

(e) Judicial Foreclosure.

Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
for a deficiency. '

21. RECEIVER. If Seller has institued any proceedings specified in Paragraph 20 and Buyer is receiving rental or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller's interest. ’
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JEFAULT. If Seller fails to observe or perform any term, covenant or

0 days written notice o Seller, institute suit for damages or specific
n said notice are cured.

22, BUYER'SREMEDY FOR SELLER'S I
condition of this Conliract, Buyer may, after }
performance unless the breaches designated i
23 NON-WAIVER. Failure of cither party to insis
hereunder shall iot be construed as a waiver of strict
hereunder and shall not prejudice any remedies as provided herein,

24~ ATTORNEYS FEES AND COSTS. In the eventofa

i‘upon strict peiformance of the other party's obligations
petformance théreafter of all of the other party’s obligations

any breach of this Contract, the party responsible for the
including costs of service of nolicestand title searches,
inanysuitinstituted arisingoutof this Contract{ jidin anyforfeiture
¢ entitled to receive reasonable altorneys’ fees z{ £ costs incurred in

breach agrees to pay reasonable atltorneys’ fees and cosls,
incurred by the other party. Theprevailing party
proceedings atisingout of this Conitract shall b
such suit or proceedings. -

; \ N
25.  NOTICES. Notices shall be cither personally served or shall be sentcertified mail. return rc&q\ trequested and
by regular first class mail to Buyerat 1 L

Vi
9603 NE 1lth Way, Vancouver, WA 98664 B ',{md to Seller a1

4

or such other addresses as either party ma
served or mailed. Notice to Seller shall a

26. TIME FOR PERFORMANCE.
Contract.

21.  SUCCESSORSANDASSIGNS. Subjecttoany restrictions agains| assignmendt, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal propedty specifiedin Paragraph Yhereinother personal preperty of like nature which

s.Buyerhereby grants Sellerasecurity interestin all personalproperty

as forsuch property and agreeslo execute afinancing statementunder
the Uniform Commercial Code reflecting such security interest.

SELLER INITIALS: BUYER

y specily in writing to the other party. Notices shall be deemed given when
Iso be sent to any institution receiving payments on'the Contract

Time is of the essence in performance of any obligations pursuant 1o this

29.  OPTIONAL PROVISION FcALTERATlONS. Buyer shall not make any substantial aliération 10 the
improvements on the property witho

ul the prior wrillen consent of Seller. which consent will not be
unreasonably withheld.

SELLER v INITIALS: - : BUYER

: .. AN

30. OPTIONALPROVISION - -DUEONSALE. If Buyer, ‘
(c) leases, (d) assigns, (€) contracts fo convey, sell, lease orassig
forfeiture or foreclosure or trustee or sherifl's sale of any of the Buyer'sinterestin the propestyor this Contract, Seller
may at any lime thereafter either raise the interest rate on the balance of the purchase price or declare the éntice
balance of the purchase price due and payable. Ifone ormore of the enlities comprising the Buyérisa corporation,
any kzansfer or succéssive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital siock shallenable Seller o take the above action. A lzase of less than 3 years (including options for renéwals), a
transferio a spouse orchild of Buyer,atransferincidenttoa marriage dissolution orcondemnation,and a transferby
inheritance will not enable Seller to take any action pursuantto this Paragraph; provided the transferee other than a

condemnor agrees in vriting thatthe provisions of this paragraph apply toany subsequenttransaction involving the :
property entered into by the transferee.

without written cq:nsenlof ;écl.len (a) conveys,(b)sells,
n,(f)grantsan oplion to buythe pioperty,(g) permits a

SELLER INITIALS: - BUYER

—_—

3. OPTIONAL PROVISION - - PRE-PAYMENT P
elects to make payments' in excéss of the mi i '
enis, incurs prepayment penalties on prior encumbrances, Buy
Seller the amount of such penalties in addition to payments on the purchase price. .
SELLER INITIALS: BUYER

—_—

e
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32.  OPTIONALPROVISION-- PERIODIC PAYMENTS ONTAXES AND INSURANCE:. In addition to the
periodic paynients on the purchase price, Buyer agrecs to pay Seller such portion of the real estate taxes and
assessments and fireinsurance premium as will approximately total the amount due du ringthe currentyearbasedon
Seller’s reasonable estimate. :

The payments during the curreni year shallbe $ : per .
Such “reserve™ payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance premiums, if any. and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

reserve account in Aprilof cach year to reflect excess or deficitbalances and changed costs. Buyeragreesto bring the
reserve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

34 ENTIREAGREEMENT. ThisContracteonstitutes theent
agreements and understandings. written or oral. This Contract
and Buyer, * See 34A

IN WITNESS WH

ireagrecmentof the parties and supercedes all prior
may be amended only in writing executed by Seller

EOF the parties have signed and sealed this Conjract the day and year first abovea writien.

354, If purchasers_are unable to obtain subject permits as stated In the Purchase
and Sale Agrevment Dated 12-13-96, after an earnest and diligent attempt,
Seller agrees to rescind Subject Real Estate Contract and return purchasers

$20,000.00 downpayment less the 10 interest accrued on the $30,000.00 balance
on the Real Estate Contract.

STATE OF WASHINGTON } STATE OF WASHINGTON g )

COUNTY OF KAMANIA ™ Lounty oF SEAMALY A A

O this day personally appearcd beforeme o i 2070 dayof JECEMEEL 19 Gl -
DAVID LAWIEY o DE B('A LAWLEN belore me, the undersigned, a Notary Public in and for the State of
to me know to be the individual described in Washington, duly commissioned and sworn, personally

and who executed the within'and foregoing appeared Fowacn & OLWELL_
instrument, 3 gcknowledged  that et

signed the “and .
g:; ;[:Id v 3 to me known to be th - = " Secretary,
respectively, of ELEPMENIT

acknowledged the sai ¢
and deed of said corpofjion, 1ot
mentlioned, and on oath s
the said instrument.

ree and voluntary act
and purposes therein
- authorized to executé

Notary Public in and ¢ the State of ﬁ,:y:{,f:i [::; :‘:i:d and official seal hereto affixed thedayandyegr
Washington, residing at_CAmAS . 5{0) i ' )
Reti Vtnsm Derr T baewvan

_ . 1 -
My Commission expires Ll G497 Notaz l:’lljf}‘!)‘cém and for the State of Washington, residing at

My Commission expires on_/?1A Y i 798
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