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et =0 126937 subordination Agreement BO_(—)K /6l ppAGE 285
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as foliows:

Countyl lwhich is te be recorded concurrently herewith).
3 ald C, Kelly refetred to herein as “owner,” is the

owner of all the real DIOfEIlV described in the morigage/deed of trust identilied above in Paragraph 2.
4. In consideration of benelits 1o “subordinalor™ trom owner.” receipl and sulficiency of which is hereby acknow!edged, and to

does hereby unconditionally subordinate the lien of his morigage/deed of trust identified in Paragraph 1 above to the lien of
“iender's™ morigage/deed of trust, identified in Paragraph 2 above, 'Whi

obligation Lo “subordinator” to advance any lunds under ils morigage/deed of trust or see to the application of “tender's” mor

agreements shall nol defeal the subordinalicAherein made in whole or in part.

6. It is understood by the parties hereto that “fender” would not make the loan secured by the morigage/deed of trusi in
Paragraph 2 withoul this agreement.

or charge of the morigage/deed of trust lirst above mentioned 1o the lien or charge of the morigage/deed of trust in favor of

aot limited to, those provisions, if any, contained in the mortgage/deed of trust first above mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage/deed(s] of trust to be thereafier execuled.

8. The heirs, administrators, assigns anJ successors in interest of the “subordinalor” shall be bound by this agreement.
instances, gender and number of pronouns are considered to conform to the undersigned.

Execuléd this B day of | December 19 96 o

3

In all

RTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
OR X0 THE EX¢CUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULY WITH THEIR A¥TOR

Keey

) Tadorxzd, Cit o~
BY: RAgPr E. (Rahlig” Indire
Its/Their Attorney Vimed

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

THE

1. _Hurley State Bank/Fred Meyer AN refeired to herein a3 “subordinalor,” is the owner
and helder of 2 Jjudgment t dated ApYyil.23 , 19906 s which i$ recorded under Recording
) wo. _in Superior Court Cause No, 96-2-00034<7,; in 0kark« Skamania Counly.
s 2. Commercial Credit Corporation referred 1o hersin as “lender,” is the

owner and holder of aXIDBYEK/deed of trust dated  November 27 .19 96 . executed by Donald C, K
{which'is recorded under Recording No S| !
records of SMavvn 10

induce "Jender” to advance funds under its morlgage/deed of trust and all agreemenis in connection therewith, the “subordinator”

‘excoed $12,500,00. 11 future advances shall be subotoiiigllPEincipal amount does not and shall not

5. “Subordinator® a¢knowledges that, prior 1o the execution hereof, he has had the opportunily to examine the lerms of “lendes's”
mortgage/deed of trusl, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no

tqgage

funds, and any applicalion or use of such funds to purposes other than those provided for in such mortgage/deed of trust, note, or

7. This agreement shall be the whole and only agreement between Lhe parties herelo with cegard to the subordinalion of the lien

“Tender™ above referred 10 and shall supercede and cance! any prior agreements as to such. or any. subordination including, but

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBUGATED ON YOUR REAL PROPERTY

ITIS
NEYS

STATE CF WASHINGTON. ] STATE OF WASHINGTON H
Kj_ng }ss }ss
County ot —_— . 1 County ot . - R ]

1 hareby certify that | kaow &r have sauslaciacy avidence 1hat ¥ certify that | know or have satistactory evidence hat

Roger E, Rahlfs, attorney for Hurley State

me, arnd s3id person(s) scknawtadged that {he.she thay] signed this instrumant.

and ssid persan{s} acknowfadged hai (fi“lhl,lb_tj”}l:ﬁﬂ(d this instrumant and cath stated that
sciknowliedged it 1o ba {his. h pir tary acl fof the uses ang

the instrumeni and scknowledged it as the

o is thy parson(s) who appearsd belors
Ba.n}{/hw X"byer it the pa‘rscn[s) who sppeared balors me,
PR 2 -

on

———— 1 authorized to sxscute
B

of such party for the uses and purposes mantionsd in this instryment

Dated

Notarg Publnc in and for the State of Wath.ngton,

residing at

My agpointment guperes
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of to be the fres and voluatary act
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