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U DEED OF TRUST

THIS DEED OF TRUST is made this  27th dayof November , 193¢ « among the Granior,
DONALD C KELLY, A SINGLE MAN
{herein *Borrower"),

CLARK COUNTY TITLE (herein

"Trustee®), and the Beneficiary,  COMMERCIAL CREDIT CORPORATION .
a corporation organized and existing under the laws of Maryland » whose address {5
615A SE CHKALOV DR SUITE 8 VANCOUVER WA 98684 (herein ‘Lender*),

BORROWER, in consideration of the indebtedness herein recited and the (rust herein created, irrevocably grants
and conveys ta Trustee, in trust, with power of sale, the following described propetty located in the County of
CLARK + State of Washington:

SEE BXHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOQFP
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which has the address of 2241 BELLE CENTER ROAD . WASHOUGHAL
Washington 98671 (berein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

¢ T to collect and apply such
tents), all of which shall be deemed to'be and remain a part of the property covered by this Deed of Trust; and all of the

foregoing, together with said property (or the leaschold estate if this Deed of Trust is ox a leasehold) are hereinafter

_ . TOSECURE (o Lender the repayment of the indebtedness evidenced by Borrower’s note dated 11/27/1996
and extensions and renewals thereof {(herein “Note®), in the principal sum of U.S. § 12,217.88, with interest theregn,
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, du¢
and payableon 12703 /2006  ; the paymient of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Deed of Trust: and the performance of the covenants and agreements of Borrower herein

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands
encumbrances of record, - -
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UNIFORM COVENANTS. . Borrower and Lender covenant and agree as fullows: BOOK /6 PAGE (‘39,1
1. Payment of Principal and Intérest. Botrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

" 2. Funds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a
sum (herein *Funds") equal to one-twelfih of the yearly taxes and assessnients (including condominium and planned unit
developnient asséssnients, if any) which nay attain priority over this Deed of Trust, and grourd rents on the Property, if
any, plus one-twelfth of yearly premivm instalinents for hazard insurance, plus one-twelfih of yearly premium installments
for nortgage insurance, if any, alt as reasonably ¢stimated initially and from time to time by Lender on the basis of
assessmients and bills and reasonable estimates thereof. Borruwer shall not be obligated 10 make such payments of Funds to
Lender to the extent that Borrower nukes such Payments to the holder of a prior mortgage or deed of trust if such holder is

an institutional lender. - -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by 2 Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance prentunts and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account ot vetifying and conipiling said assessmients and bills, unless Lender pays
Borrower interest on the Funds and aprlicable law perniits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Bomrower, and Unless
such agrecment is made or applicable law tequires such interest to be paid, Lender shall not be required (o pay Borrower
any interest or eamings on the Funds. Lender shall give to Borruwer, without charge, an anmial accounting of the Funds
showing credits and debits to the Funds and the purpuse for which each debit to the Funds was made. The Funds arc
pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installnwents of Funds payable priot to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (0 pay safd taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the aniount of the Funds held
by Lender shall not be sufficient to Pay taxes, assessiiciits, insurance premiunis and ground rents as they fall due,
Borrower shall pay to Lender any amount fecessary to nake up the deficiency in one or more paynients as Lender may
require. ) -

Upon payment in fuli of all sums secured by this Deed of Trust, Lender shall promipily refund to Borrower any Funds
beld by Lender. If under paragraph 17 hereof the Property Is sold or the Property Is otherwise acquized by Lender, Lender
shall apply, no later than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held by

- Lender at the time of application as a credit against the sums secured by this Deed of Trust.

) 3. Application of Payments. Unless applicable law provides otherwise, all paynxnts received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lend¢t by Borrower
under paragraph 2 hereof, then to interest payable on the Notg, and then (o the principal of the Note. :

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligaiions under
any mortgage, deed of trust or other security agreenient with a lien which has priority over this Deed of Trust, Including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions atiributable to the Property which may altain a priority over this Deed of Trust, and
leasehold payments or ground rents, if any.

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance catrier providing the insurance shall be chosen by Borrowsr subject 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mwiigage, deed of trust or other
security agreement with a lien which has priofity oves this Deed of Trust. ’

In the event of loss, Borrower shall give prompi notice to the insurance cafrier and Lender. Lender may make proof of
loss if not mads promptly by Borrower.

to the sums secured by this Deed of Trust. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenis.
BSorower shall keep the Property in good repair and shall not commit wasté or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants Creating or governing the condominium or planned unit development, the by-Jaws and regulations
of the condominium or planned unit development, and constituemd docunents, _

7. Protection of Lender's Security. If Borrower fails {0 perform the covenanis and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, vpon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such 2ction as is necessary o protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain swch insurance in effect until such time as the requirenknt for such insurance terminates in accordance with
Borrower's and Lender's wrilten agreement or applicable law. : ) . :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a1 the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amcunt shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Leader's
interest in the Property.
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o 9. Condemination, The proc?egz(o?gy {\ﬁ{d or%ﬂrﬁi‘oﬁ égﬁées. direct or consequential, in connection with any
condémnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any miortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust. o - - 7
10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operale to release, in any mannet, the liability of the original Borrower and Borrower's successors in
interest. Lender shall inx be required to comnierce proceedings against such successor or refuse (o extend lime for payment
or otherwise modify aniortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successofs in interest. Any forbearance by Lender in exércising any right or remedy héreunder,
or ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contaived shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Botrow:t,
subject to the provisions of paragraph 16 hereof. All covenants and agreenxots of Borrower shall be joint and several,

Any Borrower who co-signs this Decd of Trust, but does ot execute ¢

7 he Note, (a) is cu-signing this Deed of Trust only to
grant and convey that Borrower's interest in the Property to Trustee under the tems of this Deed of Trust, (b) is not

personally liable on the Note or under this Deed of Trest, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make 2ny other accommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another nanner, (a) any notice to

y delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 0 Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or io such
other address as Lender may designate by notice to Botrower as provided herein, Any notice provided for in this Deed of
Trust shall be deenxed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and locdl Taws applicable to this Deed of Trust shall he the laws of the
jurisdiction in which the Property is located. The foregoing sentence’shall not linit the applicability of Federal law 1o this
Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust ar the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable, As

used herein, “costs”, “expenses® and "attoriieys' fees™ include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrower's Copy. Borrower shall be furm'shed a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfi
rehabilitation, improvement, repair or other loan agreement which
option, may require Borrower to éxecute and déliver to’' Lender,
rights, claims or defenses which Borrower may have against partie
with improvements made to the Property.

16, Transfer of the Propériy or a Beneficial Inferest in

I 7alt of Borrower's obligations under avy honee

Borrower enters Into with Lender. Lender, at Lender's
in a form acceptable to Lender, an assignmient of any
s who supply labor, materials or services in connection

Borroveer, If all or any part of the Propeity or any interest
in it is sold or transferred (or if 2 bepeficial interest in Borrower is sold or transferred and Borrower is not a natural

person} without Lendér's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Dee¢ of Trust. However, this opiion’shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Déed of Trust. . .

If Lender exercises this optien; Lender shall give Borrower potice of acceleration. The notice shall provide a period of
1ot less than 30 days from the date the notice is delivered or mailed within which Borrowet must pay all sunis secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

- 17, Acceleration; Remedies. Except as provided in paragraph 16 héreof,-rupon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants (o pay when due any sumns secured by this
Deed of Trust, Lender prior to acceleration shall give notice to Borro

Wer a5 provided In paragraph 12 hereof
specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not Iess than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or

before the date specified in the notice may result in acceleration of the sums sécurc
of the Property at public auction at a date not less than 120 days in the future, The notice shall further inform

Borrower of (i) the right to reinstate after acceleration, (ii) the right to bring a court action to assert the

nenexistence of a default or any other defense of Borrower to acceleration and foreclosure, and (i) any other

matters required to be included in such notice by applicable law, if the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums sécured by this Deed of Trust {o be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses fncurred in
‘pursuing the remediés provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of

default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action
regarding notice of sale and shall give such notices to Borower and to other persons as applicable law may require.
After the lapse of such time as may be required by applicable law and after publication of thé notice of sale,
Trustee, without demand on Borrower, shall sell the Property &t public auction to the highest bidder at the time and
Place and under the terms designated in the notice of sale in one or more

determine. Trustee may postpane sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may purchase the
Property at any sale. -

Trustee shall deliver to llie purchaser Trustez's deed tonveying the Properly so sold without any covenant or

warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) (o all reasonable

costs and expenses of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees and costs of

title evidence; (b) to all sums secured by this Deed of Trust; and (c} the excess, if any, to the person or persons
legally entitled thereto, or to the Clerk of the Superior Court of the County in which the sale toeok place.
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18. Borrower's Right o Reinstate. Notwithstanding Le e:js"z;ccclcrali __of the sums secured by this Deed of Trust

due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to eaforeé this Deed of

Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before sale of the Property pursuant to the
rower of sale contained in this Deed of Trust ot (ji) entry of a judgnient enforcing this Deed of Trust if: (a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreenents of Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Bottuwer contained in this Deed of Trust, and in ensorcing Lender's and Trustee's remedies as provided in paragraph 17
hereof, “.icluding. but not limited to, reasonable attorneys' fees; and (d) Botrower takes such action as Lender may

~reasonably require to assure that the lien of this Deed of Trust, Lender's Interest in the Property and Borrower's obligation

to pay the sums secured by this Deed of Trust shall contitve unimpaired. Upon such payment and curé by Borrower, this
Deed of Trust and the obligations secured hereby shail remaj n in full force and effect as if no acceleration had oecurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undsr
paragraph 17 hereof or abandonment of the Property, have the right to collect and 1etain such rents as they become due and
payable. _ : )

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leunder, in person, by ageni or by
Judicially appointed receiver shall be entilled to cnter upen, take possession of and manage the Property and (o collect the

rents of the Propenty including those past due. Al rents collected by Lender or the receiver shall be applied first to

payment of the costs of managenicnt of the Property and collection of rents, inctuding, but niot limited to, receiver's fees,
premiums On receiver's bonrds and reasoable attorneys' fees, and then (o the sums secured by this Deed of Trust. Leonder
and the receiver shall be liable to account only for those rents actuatly received. '

20. Reconveyance. Upon payment of all sums’secured by this Deed of Trust, Lender shall request Trustee to teconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust (o
Trustee, Trustee shall reconvey the Property without warranty but Lender or Trustee will collect a reconveyance fee and
any fees required by public officials in contection with the payoff of the indebtedness secured by this Deed of Trust. The
Trustee will file all appropriate documents with the appropriate public official to evidence the satisfaciion of the underlying
indebtedness, and/or reconveyance of this Deed of Trust, and/or release of the Lender’s interest in the Property.

21, Substitute Trustee. In accordance with applicable law, Lender niay from time to time appoint a successor trustee (o
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

23, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are generally recognized (0 be
appropriate to normal residential uses and t6 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agery or private party involving the Property and any Hazardous- Substance or
Environmental Law of which Borrower has actual konowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any ramoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promiptly take all necessary remedial actions in accordance with Envitonmental Law.,

As used in this paragraph 23, *Hazardous Substances® are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, -
toxic pesticides ‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 23, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST )

Borrower and 'Lender requést the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address <et forth on page ene of this Deed of Trust,
with a copy to P. 0. Box 17170, Baktimore, MD 21203, of any default under the superior encumbrance and of any sale or
other foreclosure action.

IN'WITNESS WHEREOF, Borrower has executed this Deed of Trust.

B,

-Borrowar
Borrower
STATE OF WASHINGTON, Clark County ss:
On this 27th day of _November 1997, before nx, the undersigned. a Notary Public

in and for the State of Washington, duly commissioned and sworn, personally appeared
Donald C Kelly

, to me known 10 be the individual(s)

described in and who execuied the foregoing instrument, and acknowledged to me that he _ - signed
and sealed the said instrument as a free and voluntary act and deed, for, the uses and purposes

Y 1 [} x
¢ ““lll “'HI,"

WITNESS my hand and official seal affixed the day and year in this cenificate above wﬁttens:.‘?:.'; ;‘:‘\ _::\p;‘(n-
Ry L
My Commission expires: /&4,5/%007 ; ;‘f_ § i < iu‘? a b
z 25 .@ !Q&‘?& ::—"n\'m."#v‘o‘\\ ’-" -
- Notary PU in and for the SA1te of Washington residing -Zﬂ,"-.' .fm:..—.'*—r‘:r:—.‘—‘
-,‘-‘ 7 -u&‘_.* 3
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REQUEST FOR RECONVEYANCE

212902

" TO TRUSTEB: ~

The undersigned is the holtder of the note or notes secured by this Deed of Trust. Said note ot notes,
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to ca
noles and this Deed of Trust, which are delivered hereb , and to reconvey, without warzanty,
you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

all the estate now held by

11/27/1996

together with all
ncel said note or

Washington 271283 1196
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Exhibit A" \ 11 ,

| . BOOR /U paGk 584 .

The East half of the West half of the Northwest quarter of the Northwest quarter and the West haif

] of the East haif of the Northwest quarter of the Northwest quarter, alf In Section 8, Township 1
North, Range 5 East of the Willamstte Meridian, Skamania County, Washington.

EXCEPT the North 528 feet thereof.

TOGETHER WITH an easemeént over the West 60 feet of the North 528 feet, exception above, and
the east half of the West half of the Southwest quarter of tha Sou

thwest quarter of Section 5,
Township 1 North, Range 5 East of the Willamette Meridian, lying Southerlg of the County Road
known and designated as Belle-Center Road.




