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THIS DEED OY TRUST ("Security Instrument”}is made on DECEMBER 04, 1996
The grantor is STEPHEN A. TOWNSEND, A MARRIED PERSON
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("Borrower™). The trustee is SKAMANIA COUNTY TITLE COMPANY

("Trustee”). The beneficiaryis BANK OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION, A NATIONAL BANKING ASSOCIATION . .
which is organized and existing under the laws of THE LNITED STATES OF AMERICA , and whose
addressis 21000 N.W. EVERGREEN PARKWAY HILLSBORO, OR 97124

{"Lender™). Borrawer owes Lender the principal sum of

SIXTY FIVE THOUSAND AND 00/100

Dollars (US. $ 65,000.00 ). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if
1ot paid earlier, due and payable on  JANUARY 01, 2027 | . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and {c) the gerformance of
Borrower"s covenants and agreements under this Security Instrument and the Note. For this purpose,
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- Ferm 3048 9/%0
@-BRMN 98083 A fod 5/91

L]
VMP MORTGAGE FORMS - (800)521-729%
Pame Vet e “7,";.‘..:9? ﬁ\‘] CVEA 12/03/95 3:24 PM 0061431134 “lml“mmmmmmi




Borrower irrevocably grants and conve

described property [ocated in SKAMAN|
County, Washington:

A
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¥s to Trustee, in trust, with power of sale, the lollewing

ALL-OF LOT 2, AND THE EAST 25 FEET OF LOT 1, BLOCK 1 OF THE SECOND ADDITION

TO HILL CREST ACRE TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF RECORDED IN

BOOK A OF PLATS, PAGE 100, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON.

which has the address of 110\ ceoar streer, sTevenson

Washington stedd

TOGBTHER WITH all the improverénts
casements, appurtenances, and fixtures now or hereafter a part of the
additions shall also be covered by this Security

Security Instrument as the “Property.”

{Zip Code ("Property Address®);
now ot heresfter erected on the property, and afl
property. All replacements and '
Instrument. All of the foregoing is referced to in this

- {Stroet, City),

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

has the right to grant snd convey the Properiy and that the

Property is unencumbered, except for

encumbrances of record. Borrower watrants and will defend generally the title to the Property against
all claims and demands, subject to any sncumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform

4

real

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

property. N
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inierésl; Prepaymént snd Late Charges. Borrower shall
the debt evidenced by the Note and any

promptly pay when due the principal of and interest on

prepayment and fate charges due under t

2. Funds for Tares and Insurance. Subpct to applicable law of to a writtef waiver by Lender,

Borrower shall pay to Lendér on the da

premiums, if any; (e) yearly mortgage insu

he Note.

; y monthly payments are due under the Note, uitil the Note is
paid in full, a s0rh ("Ponds®} for: (a) yearly taxes arid assessments which may atiain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments of ground rents on the
Property, if any; (c} yearly hazard or properly insurance premiums; (d) yearly flood insurance

rance prémiums, if any; and (t} any sums payable by

Borrower to Lendér, in actordance with the provisions of paragraph 8, in lies of the payment of
mortgage insurance premiums, These itéms are called *Escrow lems.® Lender may, at any time,
collect and hold Funds in an amount n6t to exceed the maximum amount a lender for a federally
related morigage loan may require for Bofrower’s escrow account under the federat Real Estate
Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{*RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Punds due on the basis'of current data and reasonable estimates of expenditures of future

Hscrow Itemsor otherwise in accordance with applicable law,

The Punds shall be held in an institution whose ‘deposits are insured by a fe_ciéral ‘_agéncy.
instrumentality, or entity {including Lender, if Lender is such an institution) or in any Pederal Home
Loan Bank. Lender shall apply the Punds to pay the Escrow Items. Lender may not charge Borrower

for holding and applying the Funds, annually analyzing the
Items, unless Lender pays Borrowes interest on the Funds and
such a charge, However, Lender may require Borrower to pa
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applicable law permits Lender to make
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real estate tax reporting service used by Lender in connection with this loan,- unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any intefest or earnings on the Punds. Botrower and Lender may
agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower,
without charge, #n annual sccounting of the Punds, showing credits and debits to the Punds and the
purpose fof which each debit to the Funds was made. The I'unds are pledged as additional security lor
all sums secured by this Security Instrument. ) [l

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shallaccount to Borrower lor the excess Funds in accordance with the requirements of applicable faw. It
the amount of the Funds held by Lender at any time is not suflicient to pay the Escrow [tems when due,
Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. )

" Upon payment in full of all sums secured by this Security Insicument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, Under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the scquisition or sale of the Property, shall apply any Punds held by Lender
st the time of acquisition of sale as a credit against the sums secured by this Security Instrument.

.. 3. Application of Payments. Unless applicable law provides otherwise, alf payiments received by
Lender under paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1ointerest due; fourth, to principal due; and last,
to any late charges due under the Note. .

... 4 Charges; Li¢ns, Borrower shall pay all taxes, assessments, cliarges, lines and impositions
attributable to the Properly which may attain priority over this Security Instrument, and g:sseho!d
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
parsgraph 2, or if not paid in that manner, Borrawer shall pay them o time directly to the person owed
payment. Borrower shall promipily furnish to Lender sl notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Botrower shall promptly furnish to Lender
roceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: (a) ageees in writing to the payment of the obligation secured by the lien in & manner
acceplable to Lender; Fb) contests in good faith the lien by, or defends against enforcement of the lisn
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. _ o DR . - -

5. Hazard or Property Insursnce. Borrowes shall keep the improvements riow existing or
hereaiter éfected on the Propérty insured against loss by fite, hazards included within the term
Textended coverage® and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintainied in the amounts and for the periods that Lender requires.
The insurance cartier providing the insurance shalf be chosen by Borrawer subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails $6 maintain coverage déscribed above,
Lendet may, at Lendér’s’ option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. : : ’ .

Alll insurance policies and renewals shall be acceptable to Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid prémiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurarnice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. - . L o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to

" restoration or repair of the Property damaged, if the restoration or repair is economically feasiblé and

Lender’s security is not lesseried. If the restoration or fepair is not econcmically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
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Instrument, whethér or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered
to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo
repair or restore the Property or to pay sums secured b
due, The 30-day period will begin when the noticé is given. - : o

Unless Lender and Borrower otherwise agiee in writing, any spplication of proceeds to principat
shall not extend or postpone the due date of the monthly payments referred to in paragraphs i and 2 or
change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument

immediately prior to the acquisition,

6. Occupancy, Preservation, Maint

y this Security lnstrume.m."whether or not then

¢nance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue
to oocupy the Property as Borrower's principal fesidence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably
withheld, or unless ertenuating cifcumstances exist which aré beyond Borrower's control. Borrower
shsll not destroy, damage of impait the Propetty, allow the Property to deleriorate or commit waste
on the Property. Borfower shall be in default if any forfeiture action of proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ciested by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with s fulifg that, in Lender’s good faith determination, precludes forteiture
of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument of Lender's security interest. Borrower shall also be in default it Borrower, during
the losn spplication process, gave materially fals¢ or inaccurate information or statements to Lender
(or tsiled to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a teasehold, Borrower shall comply
with all the provisions of the leass. It Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unfess Lender agrees £ the metger in writing. - .

7. Protection of Lender's Rights in the Property. If Borrower fails to peiform the covenants -
and agreements contained in this Security Instrument, or thére is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for
condemnaiion or forfeiture o 1o enforce laws or regulations), then Lendér may do and pay for
whatever is niecessary to protect the Value of the Property and Lender’s rights in the Properly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and éntering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Securily Insffument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemient at the Note rate and shall be

payable, with interest, upon notice from Lender to Bosfower fe;qu&_sting payment.

8. Mortgage Insurance. If Lender

required mortgage insurasicé as a condition of ma:king’ the loan

secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insurance voverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previotsly in effect, 3t a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage
insurer approved by Lender. If sutstantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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psyments may no lenger be required, at the option of Lender, it mortgage insurancé coverage (in the
amount and for the périod that Lender requires) provided by an insurer spproved by Lender agsin
becomes available and is obtained. Borrower shatl pay the premivms required to maintain mortgage
insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonatle entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for theinspection, - Ny : "

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

~connectith with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, ire hereby assigned and shall be paid to Lender, i

In the event of a total taking of the Property, the proceeds shali be applied 16 the sums secured by .
this Security Instrument, whethet or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lesider otherwise sgree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sécured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In
the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the
proc?ds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then due, .

It the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or seitle s claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, ¢ither to restoration or repair of the Properiy or to the sums secured by this Security
instrument, whether of not then due. ) ,

Unless Lender and Bofrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2or
change the amount of such payments, ) A ) ) _ .

11. Botrcower Not Reléased; Forbearancé By Lender Not'a Waiver. Bxténsion of the timefor
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operaté to release the lisbility of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearange by Lender in exercising any ri ght or remedy shall
not be & waiver of or preclude thé exercise of any right or remedy.» " : ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendes
and Borrower, subject to the provisions of parsgraph 17. Borrower’s covenants and agréements shail be
jointard several. Any Borrower who cosigns this Security Instrument but does not execute the Note: (a)
is cotsigning this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) ageees that Lendes and any other Borrower may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. ) e

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

“mazimum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to
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Borrower. Lender may choose 1o make this fefund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial yment without any pr;’:gaymcm charge under the Note, - . .
lfrﬁ)c?tices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it of by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shalf’be given by first class mail to Lender’s address stated herein of sny
other address Lender designstes by notice to Borrower. Any notice provided for in this Security
lnstrumel:'nt shall be deemej to have been given to Borrower or Lender when given a5 provided in this
ragraph. o .
- g|5§)(10\remin Law; Severability. This Security Insttument shafl be gaverned by federst law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provis{;;n. To this end the provisions of this Security Instrument and the Note are declared to be
severable, .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument, - .. : } .
I".{ Transter of the Propcrtfr ot a Beneficial Interest in Borrower, If all of sny part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by thisSecurity Instrument, However,
this option shall not be exercised by Lender it exercise is prohibited by [eders) law as of the date of this
Security Instrument, .. . T . )
I Lender exercises this optiofi, Lender shail give Borrower notice of acceleration. The notice shall
vide 8 period of not fess than 30 days ftom the date the notice is delivered or mailed within which
rrower must pay sll sums secured by this Security Instrument. it Borrower fails to pay these sums
Frior to the expiration of this périod, Lendér may invoke any remedies permitted by this Security
nstrument without further notice’6r demand on Borrower., oo
18. Borrower's Right to Reinstate, If Borrowes mieets ¢ertain conditions, Bofrower shall have
the right to have enforcementof this Security Instrument discontinued at any time prior to the earliet of:
{a} 5 days (or such other period as applicable law may specily for reinsiatement) before sale of the
Property pursuant to an'y power of sale contained in thisSecurity Instrument; or (b) éntry of a judgment
enforcing this Sécurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defavlt of any other covenants or agreements; {c) pays al! cxpeénses incurred in enforfcing this
Security Instrument, including, but notlimited to, reasonable attorneys’ fees: and {(d) takessuch action as
Lender may reasonably recﬁire to assure that the tien of this Security Instrument, Lender's rightsin the ..
Progerty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borroweér, this Security Instrument and the obligations secured
hereby shall remsin fully effective as if no acceleration had cocurred. However, this right to reinstate
shall nat apply in the case of accelération under paragl“la{h 17. .. I 3 R
19. Sale of Note; Changé of Loan Servicer. The Note or & partial intefest in the Note (together
with this Security Instrut‘ﬂentfmay be suld one or more times without prior fotice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due

under the Note and this Security Insttument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a’change of the Loan Servicer, Borrowes will be given
written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to whic payments should be made.
The notice will also contain any other information required by spplicablelaw, -

20. Hazardous Substanceés. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Propersty that is in violation of any Environmeéntal Law. The
preceding two sentences shall nat apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
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Hazardous Substance or Environmental Law of which Borrower has a¢tust knowlédge. 1f Borrower
learns, or is notified by any governmental or regulatory suthority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, - B : ; 5

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toric or
hszardous substances by f!nvironmépfal Law and the follo_winE substances: fgsoline. kerosene, other
flammable or toxic petfoleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and-radioactive materials. As used in this paragraph 20,
"Environmental Law® méans federal {aws and laws of the jurisdiction where the Praperty is located that
relate to health, safety of environmentsl protection. o _ o

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 16 Borrower priof to acéeleration
following Borrower's breach of any covenant or agreement in this Securily Instrument {but
not prior to acceleration under parageaph 17 unless applicable faw grovidcs othérwise), The
notice shall specify: (a) the default; (‘i:) the action required to cure the default; {c) a daté, not
fess than 30 £)‘s from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaulf on or befose the date specified in the notice may
result in acceleration of the sums secured by this Security Tnstrument snd sale of the
Property at public auction at a date not less than 120 days in the future, The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to _sassert the non-¢xistence of a default of any other defensé of Borrower to
acceleration and selé, and any ofhér matiers required to be included in the notice by
applicable law, If the default 1§ hot cured on or before the date specified in the notice, Lender,
at its option, may require immediate psyment in full of all sumé secured by this Security
Instrument without further demsad end may invoke the power of sale and say other
remedies permitied by applicable law, Lender shall be entitfed to coltect sll expenses incurred
in pursuing the remedies provided in this psragraph 21, including, but not limited to,
reasonable attorncys’ fees and costs of title évidence. ) ) e

f Lender invokes the power of sale, Lendér shall give written notice 1o Trustee of the
occurrence of an event of default and of Lender’s élection to cause the Property to be sold.
Trustee and Lender shall take such action tegarding notice of sate and shall give such notices
to Borrower and to other persons as applicable law ma‘y réquire, After the time required by
applicable law and after publicaiion of the notice of sale, Trustee, without demasnd on
Borrower, shallsell the Property at public auction to the highest bidder at the time and place
and under the terms desigoated in the notice of sale in one or moré parcels and in any order
Trustee determines. Truslée may postponé sale of the Property ﬁ)f s period or periods
permitted by applicable law by public announcement at the time snd place fized in the notice
of sale. Lender or its designée may purchasé the Property at any sale. .

Trustee shall deliver to the 'j)utchlser Trustee's deed conveying the Property without any
covenant or warranty, erpiessed or impliéd. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds

of the sal¢ in the following order: (a) to sllexpenses of the sale, including, but not limited to,
by this Security Instrument;

reasonable Trustee's and attorneys’ fees: (b) to all sums secured
and {c) any ¢xcess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place. ; .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali
request Trustee to reconvey the Properiy and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs. ;

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoint a successor trusice to any Trustes appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trusiee shall succeed to all the title,
conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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‘ 25. Riders to this Sc’cbrity Instrument. If one of more riders are executed by Borrower and
‘ recorded together with this Security Instrument, the covenants and agreements of each such rider shall
: be incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrument asif the rider(s) were a partof thi

s Security Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider ] /4 l'amily Rider
Graduated Payment Rider Planned Unit Development Ride Biweekly Payment Rider
Baltoon Rider Rate Improvement Rider Second Home Rider

. VA Rider Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. :

County of 2K A MANIA

to me known 1o be the individual §

@-GRMA) ;ms)

SRS T e B B R L

instrument! and .ztckﬁowlédged that “THe

On this day personally appeared belore me

STEPHEN A TOWNSEMD e LiNper. B. TOWNSEAD

signed the same as

_actand: “‘ Jentfepses and purposes therein mentioned.
SOIVEN-undesSafhand end officialseal this (7
I~ o rl‘?c?[.' bl
- ¥

Witnesses:

-Botrower
~Borrower
(Seal) (Seal)
~Berrower -Borrower
(Seal} (Seai)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF WASHINGTON

described in and who execufed the within and foregeing

THei &
day of DE,LEmﬁaé J ’q‘)(/ .

free and voluntary

et § Btinun DEBI 7. B 1y

N&tary Putfic in and for the State of Washington, residing at

CAmMAS
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