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THIS DEED OF TRUST ("Securily‘ Instrument®) is made on December 5, 1996
The grantor is  NANCY PERRY, AN UNVMARRIED WOMAN

ey

ir

("Borrower®).

The trustee is WASHINGTON ADMINISTRATIVE SERVICES, INC. , whose address is

701 FIFTH AVENUE, SUITE 5000, SEATTIE, WA 98104

. ("Trustee®).
the beneficiary is BQUIVANTAGE INC., a Delaware corporation

» which is organized and existing

under the laws of Delaware s2ad whose address is 13111 Northwest Frwy.,
3rd Floor, Houston, TX 77040-6311

("Lender”).
Borrower owes Lender the principal sum of twenty cne thousand and NO/100ths

Dollars (U.S. $ 21,000.00 ). This debt isevidenced by Borrower's note dated the same date as this Securily
Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
January 1, 2017 - » This Sccurily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interést and other sums owed under the Note, such as late -charges, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraphs 2, 5 or 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in SKAMANTA County, Washington :

ATRMPOFIABDWMWI}EASPWOFMM'ESPMOFSMIWI%
TCWNSHIP 3 NORTH, RANGE 8 EAST OF 'THE WILLAMETTE MERIDIAN, IN THE QOIWTY OF
SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLIOWS:

LOT 1 OF THE STRODE SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS, PAGE 140,
SKAMANTA QOURNTY RECORDS

s
edixed, Lir o7

which has the address of 152 FULLER ROAD, CARSCN,

. {Streeq] - [City}
Washington 98610~ ("Property Address®):
{Zip Code]

TO HAVE AND TO HOLD this propcri)'( Ehto Trustee and Tn.{stee's successors and assigns, forev;ér, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *Property.” :

BORROWER . COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to éranl
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

. THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with limited
varlations by jurlsdiction to constitute a uniform securily Instrument covering teal propenty.
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. UNIFORM COVENANTS. - Borrower aid Lender covenant and agece -as follows: . S o
- 1. _Payment of Principal and Inferest; l_’repa&menl and Late Charges. Borsower shall J)romplly pay when due the
principal of inl¢rest on the debt evidenced by the Note and any prepayment and late charges due undér the Note. . .
2. Funds for Taxes and Insurance. Subjét lo applicable law of to a wrilt¢én waiver by Lender, Botrower: shall pay to-
Leoder on the day monthly payments_are dug under the Nols, untit the Note is paid in full,a sum (*Funds®) for: (a) seaﬂy tanes -
and assessments which may allain priority over this Security Instrument as a lien cn the Property; (lb) a’ea:ly leaschold payments -
or ground rénts on the Property, if any; ({)_ yearly hazard of propérly insurance premiums; &3 yearly floodinsurance premiums,
ifany: (e) yearly morigage insurance premiuims, 1f m}'; and (1) any sums payable by Borrower to Lender, in accordarce with the
[rcov sions of paragraph 8, in lieu of the '?a)'n)qnl ol mortgage insurance premiums.  These items are called *Escrow lems.”
nder may, at any time, cotlect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the foderal Real Estate Setifemnent Procedures Act o 1974 as
amended from time (0 time, 12 U.S.C. Section 2601 et seq. S:'RESP_A').unless another law that applies to the Funds sels a lesser
amount. If so, Lender, may, at iny time, colléct and hold Funds in an amount not 1o exceed ¢ lesser amount. Lénder may
estimate the amount of Func!s_due on the basis of current data and reasonable estimates of expenditures of future Escrow Items -
or othérwise in accordance with applicable law. e , . N L
. . The Funds shall be held in an instifution whose deposits are insured gr a federal agcnacl{,' instrumenlality,/ or entity
including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sh .appl&lhe Funds to pay the
row ltems. Lénder may not charge Borrowet for holding and applying the Funds, annually analyzing the escrow accouni, or
verifyingthe Escrow Items, unless Lender pays Borrower interest on the Funds and applicablé law permits Lender to make such
a charge. Howevee, Lender may fequiré Boriower to pa’{_ a one-time charge for an independent real estate tax reporting service
used by Lender in connéction With this loan, unless app icable faw provides otherwise. Unless agh’cablc law requires” intéresi
to be paid, Lender. shall not be réquired to pf?y Borrower any intérest or ¢amnings on the Funds. Lender shall give to Borrower,
without chargé, an annual accounting of the Funds, showing credits and debits to the Funds and the &l‘l:rposc for which each debil
10 the Funds was made. The Funds ate pledged as additional security for ali sums secured by this Security Instrument, and may
be applied to the Yaymenl or &mial paymeol of such sums after 30 days prior wrilten notice to Borrower if the sum in question
has not been timely paid by Borrower.” : L - : )

If the Funds held by Lender exceed the amounts permittéd to be held bf' algpllcable law, Lender shall account to Borrower
for the excess Funds in accordance with the réquirements of applicable law, If the amount ofgl]e Funds held by Lender at any
time is not sufficient to g?‘v the Escrow ltems when due, Lender ma so polify Borrower in writing, and, inSuch case Borrower
i)romptly shall pay to Lender thé amount necessary to make up the deficiéncy. Any amounts advanced bgcixnder fo pay Escrow

tems because the Funds are insufficient shall become additional debt of the Borrower secured by this uritly Instrument and
shall bear interest at the Note rat¢ from the date of disbursement until paid. Borrower shall make up the deficiency prompily.

Ud)on E:ymcnt in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under an&graph 21, Lender shill acquire or seli the Propcn(. Lender, prior to the acquisition or sale
of the Property, shall atpply any Funds e
this Securily Instrument. .

Borrower shall not be cbligated (0 make such payménts of Funds to Lender 1o the extent that Boprower makes such
payments to the holder of a prior security deed, mortgage or deed of trust if such holder is an institutional lender.

3 A%gllcatlpnon’ayments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charFes due under the Note; second, to amounts advanced by Lender [or the

rotection or maintenance of the Pnl)gen or Lender’s interest in the Property; third, 1o inferest due; fourth, to principat du¢; and
ast, to any late charg[e‘s dué unde¢c the Note, ;- L o AN .

4. Charges; Liens, Borsower shall perform all of Borrower's obli%auons undér any security deed, morigage, deed of trust
or other security agreement with a lien which has priority over 1his Securily Instrument, including Borrower's Covenants to make
{J:gmenls when due. In the evént Borrower fails 1o perferm its obligation under any such J}'ﬂor §ecunla¥ instrument, LenZer may

¢ action to perform such obllglc:on_s and any sums expeided by Lender. in connéction therewith shall become additional debt
of the Borrower secured by this Security Instrument and shall bear inferést at the Nole Rate from the date of disbursement until
paid. Further, Borrower shall promptly forward to Lender copies of any nolices received by Borrower from a prior lienholder
related to the prior lien. Borrower agrees to not make or allow any modification to the prior lien which would % increase the
loan amount, payment amount or interest rate; (i) extend the terin of the loan; or (ili) increase Borrower's obligations with
respect 1o the loan in any manner. . L, -

Borrower shall pa{ all taxes, assessments, charges, fines and impositions attributable to the Property which may altain
priority over this Security Instrument, and leasehold payments or gggun rents, if any. Borrower shall pay these obligations in
the manner ﬁrovided in paragraph 2, or if not paid in'that manner, Borrower shall pa{ them on Lime directly to the peeson owed
paymeu{. Borrower ‘makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the

ayments,
pay Borrower shall promptly discharge any lien which has priority over this Securit Instrument, except a lien of prior
mortgzge approved by Lender, unless Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a
manner acceptable 10 Lender; (b) conlesis in good faith the lien by, or defends against enforcement of the “licn in, le&a]
Froceedmgs which in the Lender's opinion operate {o prevent the enfofcement of the lien; or fcz‘secures from the holder of the
ien an agreement satisfaciory (o Lender subordinating the lien 1o this Security Instrumeni. If Lender determines that any part
of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice
it}emifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of nolice, [ _ g - -~ ) e ; !

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or heréafier érected on the
Progen insured against loss by fire, hazards includéd within the term "extended coverage® and any other hazards, inciuding floods
or ing and earthquakes, for which Lender requires insurance. This insurance shall be maintained in the amidunts and for
the periods that Lender requires. The insurancé carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unréasonably withheld. If Borrowees fails {o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage 1o protect Lender's righis in the Prop érty in accordance “with paragraph 7. . ]

insurance, policies and renewals shall be table-to Lender and shall include a standard mongafs clause. Lender
shall have the right to hold the policiés and rénewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of lois, Borrower. shall-give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if iot made promptly by Bortower.. . - 3 : : _ ;
. pancy, Preservation, Maintenance and Protéction of the Property; Borrowéi's Loan Application; Léaseholds,
Borrower shall cocupy, establish, and usé the Property as Borrower's principal residence within $ixty days after the execution of
this Security Instrument and shall continue td occupy the Property as Borrower's principal residence for at least one yeéar after
the date of occupancy, unless Léndér otherwise agiees in wriling, which consent shall not be unfeasonably withheld, or unless
extenualm%lrwmstancés exist which are beyond Borrower’s conirol. Borrower shall not deslrogi dama%é or impair the Property,;
allow the %ea to detérioraté, or commit waste on the Piopérly. Bosrower shall be in default i any forfeituré action or
proceeding, whether ¢ivil or crimmunal, is bégun that in Lender's goocl faith judgment could result ia forfeiture of the Property ‘or
otherwise materially - impair the lien created by this Securily Insfrument of Lender’s security interest.  Borrower ma?' cure Such
a default and reinstaté a$ provided in paragraph 17, by €ausing the action or proceéding t0 be dismissed with a ruling that, in-
Lender's good faith détermination, piecludes orfeiture of the Borrower's interest in the Pro‘peny; of other material impairment
of the lien created by this Security Jastrument or Lénder’s socurity intercst. . Bosrowe: sha'l also B2 in Jefault if Borrower, during
the loan zpplication process, gave materially false of inaccurate information or staiements 16 Lender (or failed to provide Lender
with any matérial information) in connection with the loan evidenced by the Note, including; but not limited to, répresentations
' y of the Property as a principal residence. If this Security Instrument is on a leaseho d, Borrower

held by Lender at the time of acquisition or sale as a credit against the sums secured by

concerning Borrower’s occupancy

shall comply with all the provisions of the lease If Borrower acquires fee litle to the Property, the leasehold and the fee title shall -

not merge unless Lénder agrees to the mérger in writing, - -

. - Protection of Lender’s Rights in the Property. If Borrowes fails to perform the covenants and agreements™confained

in this Security Instfum2nt, of there is a légal procéeding that may significantly affect Lender’s tights in the Il:ggetty (su%i(l) z;sns
der ‘may -

proceeding in bankruptcy, probaté, for condempation or forfeiture or fo enforce laws of regulations), then 3
pay for whatever is necessary 1o protect the value of the Properiy .and Lender’s rights in the Property. Lender's actions may
include paying any sums secured Gy a lién which has priority over this Secur:g Instriment, appearing in court, paying reasonzhlé
:&lgomeys'hfees an%:men_ng on the Property to make repairs. " Although Lender may take action under this paragraph 7, Lender
oes not have to do so, . . - -
. Any amounts disbursed by Lénder under this parzgraph 7 shall becomé additional debt of Borrower secured by this Secur-
1t¥ Instrument. Unless Borrower and Lénder agreé to other terms of payment, these amounts shall bear intérest from the date ..
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting esal;mem.

. 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morlga(g)c insurance in effect. If, for any reason
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall ay the premtums required
to obtain coverage substantially equivalent (o the monlgage insurance previously in‘effect, at a cost substantially eguivalent (o the
cost 10 Borrower of the mortgage insurance previous ly in effect, from an altemnative mor(gaieé insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not avaifable, Borrower shall gay to Lender each month a sum equal to
ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage ltssed or ceased to
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be in effect. - Lender- will acoept, usé and retain these payments as a loss resérve in liew of morigage insurance, - Loss reseqve -
* payments may no longer be r’:guue‘d, al the option of Lecder, if mortgage insurance c_overag;dml ¢ amount and for the period
that Lender requ1rgsgdpr0\'1d' by an insurer approved by Lender again beComnes available is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or lo piovide a loss resedve, until the requirement for mortgage
insurance ends in accordance with any writtén agteement between Borrower and Lender or ap’icablc aw. - )
9. Inspection. Lender or its agent may make reasonable entries tpon and ins: ctions ol the Property. Lénder shall give
Borrower notice at the time of or priof to an Inspection specifying reasonable cause for the inspection. L .
- 10. Condemnation. The proceeds of an¥) award or claim for damages, direct or consequential, in connection with :nns ‘
cgmebr:na:i%n orLgnll:jef taking of any part of the Property, or for conveyance in teu of condemnation, are hereby assigned
8 aid to er. - L T : . - - -
n the event of a !otal taking of the Property, the &rocecds, shall be applied 1o the sums securéd by this _Sccur_it{
Instrument, whethet or not then due, with any excess ald 1o B tfower. In the event of a partial taking of the Property in which
the fair market valué of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured
by this Security Instument immediately before 1aking, unless Borrower and Lender otherwisé agree in writing,ithe sumis secured -
by this Securily Instrument shall be réduced by the amount of thé ogrocccds mulfiplied by the Tollowing fraciion: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fait market value of the. Property tmmediately
before the taking. Any balance shall bé %zeid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums securcd 1nmediately before the
taking, unless Borrower anc( Lender otherwise agreé In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.
the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle 2 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date theé notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pioperty or 1o the sums
secured I‘J}' this Security Instrument, whether or oot then due,
n

less Lender and Borrower otherwise aﬁree in writing, any application of pr()ceedsr,lg_ princi;ia! shall not extend or ., ..

postpone_the due date of the monthly payments referred (o ilwara raphs 1 and 2 or change thc”amount of such payments.
11, Borrower Not Released; Forbearance by Lender Not a Waiver, Exteasion of the fime for payment ur niodification
of amortization of thé sums secured ﬁy this Sccuritﬁ'onstrumem ranied by Lender to any successor in intercst of Borrower shall
not operate {o release the liability of the original Borrower or Botrower’s successors in interest. Lender shall not'be rgquired
to commence proceedings against any successor in interest or refuse 1o extend time for payment orotherwise modify ainorization
of the sums secured by this §ecurily nstrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOTS
ipg%]merest. m‘:dny forbéarance by Lender in exercising any right or remedy shall not be a waiver of of prectude the excrcise of any
right or re . . . :
12. SYmssors and Asslgns Bound; Joint and Several Liability; Co-signers, The covénants and agreements of 1his
Security Instrument shall bind and benefit d_ze succeéssors and atsigns of Lender and Borrower, Subject 1o the provisions of
Yaragraph 16. Borrower’s covenants and agreements _shall be joint and several. Any Borrowet who co-tigns this Security
nstrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Propérty under the terms of this Security Instrumént; (b} is not personally obligated (o pay the sums
secured by this Security Instrumént; and (c) agrees that Lender and anrv other Borfower may agree to exténd, modify, forbear
or make any accommoaatiom with regard to the térms of this Security Insttument or thé Nole without that Bofrower's consent. )
13- Loan Charges. If th¢ loan secured by this Security Instrument is subject 10 a law which sels maximum loan charges,
and thal ZaW is finally Interpreted so that (h¢ intérest or other charges collccled or to be collected in connection with the foan -
exceed the permitted limits, then: (a) le such loan charge shall be reduced by the amounl necess to reduce the charge to
the permitted limit; and (bj any sums already collected from Borrower which exceeded permitied fimits will b¢ refunded to
Borrower. Lender may choosé fo make this refund by rcducin%éhe principal owed under the Note or by making a direct [)aymcm
to (Ilion;gweﬁ llf a refund reduces principal, the reduction willbe treated as a partial prepaynient without any prepaymen charge
under the Note. o ) . , .
. 14, Notices. Any notice to Borrowér provided for in this Sccur;l! Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable lew fequires usé of another method. The notice shall be directéd to the Property” Address
or any other address Borrower desigaates by written notice to Lender, Any notice to Lender shall be given by first class mail ta
Lender’s address stated herein.or any other address Lender désignates by writlen notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given (o Borrower 1o Lender whea given as provided in this laaragrpph.
15. ‘Governlng Law; Severability, This Security [nstrument shall be ;lzovern_cd by federal law and the law o1 the
jurisdiction in which the Properl{ is located. In the event that any provision or clause_of this Security Instrument or the {Note
conflicts with a&phcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givgg effect g{i out the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable, - . E = ] .
. 16. Transfer of the Property or a Beatfictal Interest in Borrower, If all or any part of the Property or any intérest in
itis sold or transferred (or if a beneficial intérest in Borrower is $old or transferred and Borroweér [snot a naturl persen) without
Lender’s prior written consent, Léader u;ajy at.its oplion, réquire immediate e(i)ay‘mc‘nt_ in full of all sums secured_by this Sccurity
Instrument, subject to any nolice requir i){f applicable law and not waived by Borrowér. Hawever, this option shall not be
exercised by Lender if exercise is prohibited by a;gplicab!e law as of the date of this Security Instrument. . . . :
er exercises this option, Lender shall lEi\ré Borrower notice of acceleration.  The notice shall provide a period
wilhin which Borrower must pay all sums secured by this Security Instruinent. * If Borrower fails to pay these sums prior to the
expgguon of this périod, Lender.may invokeé any remedies permitted by this Security Instrument without further notice or démand
on Borrower., -~ . .7 T T : g . e P
_ .- 17. Reinstatement.” Lendér, 3t Lender’s option, may allow Borrower (0 reinstate the Loan and thus havé éaforcémént”
of this Security Instrément discontinuéd at any time before sale of the Properly pursuant to any power of sale contained in this
Security Instrument or entry of 2 judgment enforcing this Security Instrument: provided Bosfrower: () pays Lender all sums which
then would be due undér this Security Instrument arid the Note as if no acceleration had occurréd; (b) cures any default of any
other covenants of agreeménls; (c) pays all expénses incurred in‘énforcing this Security Instrument, including, but not limited o,
reasonable attomeys’ fees and a reinstatémént feé as specified by Leénder; and (dg.t, es such action as Lender may réasonably
operly and Borrower’s obligation to pay the

Tequire to assure thal the lien of this Secung Instrument;” Leader’s rights in the ,
1 continué inchanged. Upon feinstatemént by Borrower, this Security Instrument

sums secured by this Sécurity Instrment' sh

and the obligations sécuréd héreby shall remain- fully effective as if no acceleration had occurred. :

: . 18.Szle of Noté; Change of Lozn Servicer. The Noté or a pariial interest in the Noté (together with this Security
Instrument) may be sold oné or mofeé times without prior notice (0 Borrower. A safé may result in a change in the €ntity (known
as the “Loan Servicer") that ooliécts monthl pe'agmems due under the Note and this Security Insirumént. er¢ also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice Of the change in accordance with paragraph 14 above and applicable law. The notice will'state the nanie
and address of the pew Loan Sétvicer and the address to which payinents should be made. The notice wilkalso contain any other
information required by 'gp’%liéablé law. & 7L = s o

- 19. Hazardous Substances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any

Hazardous Substances on, in of afound thé Property. Borrowér shall not do, nor allow anyone else 1o co, anything affecting e
Property that is in violation of any Enyironmental "Law.” The precéding two sentences - shall not apply to the presence, use, or
storage on the Property of small Guantitiés of Hazardous Substances that ar¢ generally recognized to be appropriate fo normal
residential uses and to mainténanice _of thé Propérty.- . . i . . :

: Borrower shall prompily £:ve Lender writien nofice of any investigation, claim, demand, lawsnit or other action by any
governmental ot régulatory agkéggy of privaie party involvingthe Propérly and any Hazardous Substance or Environmental” Law
of which Borrower his actual koowledge. If Borrower learns, or is notified by any govérnmental or regulatory authority, that an
removal or other femédiation of any Hazardous _Substance affecting the Propeny is necessary, Borrower shall prompily take afl
necessary remedial actiofs in accordance with Environmental Law. - S - : .

- Asused in this arag'r‘:;ph“.l?, “Hazardous Substances” are those substances definéd as toxic or hazardous substances b
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum (irodu'cts, toxic_
pesticides and herbicides, volatile solvets, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 19, "Eavironmental Law® means federal laws and faws$ of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. . © - T T - . S

-+ 20, Assignments of Rents; A‘;lsgintmenlof Receiver; Lender in Possession. “As additional Securit hereunder, Borrower

hereby assigns to Lender the rents of Property, provided that Borrower shall, prior to acceleration under paragraph 16or 21

hereol or al andonment of the Property, have the nfht to collect and retain such rents as they become due and payable.

.- Upon acceleration under ]paragraph 16 or 21 hereof or abandonment of the Properly, Lender, by judictally appointed
receiver (or if allowed by a;iglicab e law, In Eerson or b{ ::Fem) shall be entitled to enter upon, take gossession of and manage
the Property and to collect the zents of the Property including those past due, All rents collected by the receiver (or Lender or
1ts agent, if'aliowed by applicable law) shatl be applied first to payment of the costs of managemerit of the Property and collection
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. of renss, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable altorneys® fees, and then to
theé sums secured by this Security Instrument. Lender and the receiver shall be liable to wocount only for those rents actuatly
received. : : S . , L ' : -

NON-UNIFORM 'COVENANTS. Borrower and Leénder {urther covenant and agree as follows: . oy

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach -

of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 16 unless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the actlon tequired to cure the default; (c) a date, not
carlier than the expiration of any notice period required by applicable law, by which the defauit must be cured; and (d) that -
fallure to cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this

Security Instrument and sale of the Property. If the default Is not cured on of before the dale specifiéd in the notice, Lender

at its option may require Immediate payment in full of a1l sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedles provided In this parsgraph 21, including, but not limlted to, reasonable attorneys®
fees and cosis of title evidence, all of which shall be additional sums secured by this Sccurity Instrument. :

It Lender invokes the power of sale, Lender shall give wrltten notice (o Trustee of the occurrence of an event of default
and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take action regarding notice of sale and
shall glve such notices to Borrower and to other persons as applicable lawmay require. Afier the time required by applicable
- law and after publication of the notice of sale, Trustee, without demand on Borrower,shalt sell the Property at public auction
to the highest bidder at such tims and place and under the terms designated In the noticé of sale In one or more parcels and
In any order Trustee determines. Trustee may postpone sale of the Property for a perfod or periods permitted by applicable
iaw by public announcement at the time and place fixed in the notice of sale. Lender or its deslgnice may purchase the Property
at any sale, : .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima Tacle evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee's and attorney’sfees; (b) to all sums secured by this Security Instrument; and {c) any excess (o

the person or persons legally entitled to it or to the clerk of the superior court of the county In which the sale took place.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencirg debt secured by this Security.
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. :

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor frustee (o any Trustee
appointéd hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without conveyance
of the Property, the successor trustce shall succeed 1o all the tille, power and duties conferred upon Trustee herein and by
applicable law.

24, Use of Property. The Property is not used principally for agricultural or farining purposes.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR SECURITY DEEDS, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any security deed, morigage, deed of trust or other ¢ncumbrance with a lien
which has priority over this Security Instrumeat to give Notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of the posting or filing of any notice of sale or other foreclosure
action.

IN WITNESS WHEREOF, BORROWER has exccuted and sealed this Security Instrument.

Witnesses: (D
\Naneid L i
MNANCY PERRY 0 0 “Borrower {Seal)
Name Printed: — ' -Borrower (Szal)
Name Printed: -Borrower {Scal}
—Bormwgr (Seal)
‘ WAy,
{Space Below This Line Fox A . "““QM\TH .""'
STATEOF WASH]NGTON

County of W . b

On this day personally appeared before me NANCY PERRY

. . (/
to me known to be the individual - described in and who executed the within and Wrsblr k
acknowledged that She signed the same as free and voluntary act and deed, for the uses At purposes therein
‘mentioned.

GIVENunder my hand and official seal this :Sﬂ\ day of 1996 .
My Appointment Expires on VO ~2.9) Ci'] M‘\Upf

Notary Public in and for ihe State of Washicgton,

residing aF Md\/w-(,/

SINGLE FAMILY- WASHINGTON2ND LIEN (Equivantage) Page 4 of 4 BOOK /6/ p AGE 2gPRWATCH 10138




