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THIS DEED OF TRUST, made this_ 5Td dayof _ DECEMBER 1996 between
CARSON MINERAL HOT SPRINGS, L.L.C. - ' ™ ANTOR'

whose address is

372 ST. MARTIN ROAD., CARSON , WA 98610

and FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation

TRUSTEE, whose address is , and
KOREA FXCHANGE BANK, SFATTLE BRANCH

» BENEFICIARY,

whose address is 600 UNIVERSITY ST. SUITE 2111, SEATTLE, WA 98101

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following

described real property in SKAMANTA County, Washington:

THE SUBJECTED PROPERTY COMMONLY EMOWN AS CARSON MINERAL HOT SFRINGS RESORT AND GOLF
COURSE, LOCATED AT 372 ST. MARTIN HOAD, CARSON, WA 98610 IN THE COUNTY OF
' SKAMANIA, STATE OF WASHINGTON,

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A.
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- ,g'hfch'f'eﬁ'{arbperty is not used principally for agricultural or farming purposes, together with at@lhg.tgné:m;nts -

hé{g(_iiﬁlhepts, and appurtenances now or hereafterthereunto belonging or in any wise appertaininé:,&iid the remét T
issues and profits thereof. ey m
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Thisdeedis for thevpurpose ofsecuring performance of each agreement of grantor herein contained, and payment of

the sumof _ TWO MILLION DOLLARS AND EVEN : Dollars ($2,000,000.=__)
with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or
order, and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest
thereon at such rate as shall be agreed upon.

To pmt;d the security of this Deed of Trust, Grantor covenants and agrees:

1. Toleep the property in good condition and repair; to permit no waste thereof; to complete any building. structure or improvement being built or about to be
built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply with all laws, ordi-
néinces, regulations, coverants, conditions and restrictions affecting the property.

2. Topaybefore delinquent all lawful tazes and assessments upon the property; tokeep the property free and clearof all otherchzarges, liens orencumbrances
impairing the security of this Deed of Trust. .

3. Toleepall buildings now or hereafter erected onthe property described hesein corntinuously insured against loss by fire or other hazardsin an amount not
less than the total debt secured by this Deed of Trust. All policies shalt be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
have Joss payable first to the Beneficiary, asitsinterest may appear, and thento the Grantor. The amount collected under anyinsurance policy may be applied
upon any indebtedness hereby securedin such order as the Beneficiary shall dete rmine. Such application by the Beneficiary shall not rause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. )

4. Todefend a_;xy action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee. and to pay all costs and ex-
penses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to
foreclose this Deed of Trust.

5. Topayallcosts, fees and expenses in connectionwith this Deed of Trust, including the expenses of the Trustee incurred inenforcing the obligation secured
hereby and Trustee’s and attorney’s fecs actually incurred, as provided by statute. )
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6. Should Grantor fsil to pay when due any taxes, assessments, insur ance premiums, Liens, ¢ neumbrances ot other charges against the property her&nabove !
described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth inthe note secured bereby, shallbe added to and becorme a
part of the debt secured in this Deed of Trust. -

IT IS MUTUALLY AGREED THAT: B . K\/él PA F 2&3
1. Inthe event any portion of the property is taken or damaged in an emineat Jomain proceeding. tEe entire amount of the award or such portion as may be
necessary to fully satisfy the oblization secured heteb)_', shall be paid to Beneficiary to be applied to said obligation

2. By accepting payment of any sum secured hereby afterits due date, Benefiviary does not waive its right to require prompt payment when due of all othez
sums 20 secured of Lo declare defsult for lailure to so pay. -

3. The Frustee shallreconvey allor any part of the property covered by this Deed of Trust tothe perscnentitled thereto, on ‘filtcnrequestoflhe Grantorand
the Beneliciary, or upon satisfaction of the obligation secured and written tequest for reconveyance made by the Beneficiary or Lhe person entitled
thereto. :

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any sgreement contained herein, all sums secured
hereby shall immediaiely Lecome due and payable at the option of the Beneficiary. Insuch evert andupon uritten request of Beneficiary, Trustee shall sell the
trust preperty, in accordance withthe Deedof Trust Act of the State of Washinglon, at public auction tothe highestbidder. Any person excepi Trustez maybid
at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: {1) to the expense of the sale, including a reasonable Trustee's fee and attorney’sfee; -
(2} to the cbligation secured by this Deed of Trust; (3) the surplus, if any, ehall be dittributed to the persons entitled thereto, -

5. Trustee shall deliver to the purchaser atthe sale its deed, without warranty, whichshall convey tothe purchaserthe interest inthe properly which Grantor
had or had the power to convey at the time of his execution of this Deed of Trust, and suchashe may have acquired Lthereafter. Trustee's deed shiall recite the
facts showing that the sale was conducted incompliance with all the requirements offawand of this Deed of Trust, whichrecital shall be prima facie evidence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrencers for value.

6. The powerof sale conferred by this Deedof Frust and by the Ideed of Trust Actof the State of Washingtonis not anexclusive remedy; Beneficiary may cause
this Deed of Trust tobe foreclosed as a mortgage.

7. Inthe event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoini in writing & successor trustee, and uponthe ecordingof
such appointment in the mortgage records of the county in which this Deed of Trust s recorded, the successor trustee shall be verted withall powers of the
vriginal Lrustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or procecding in which
Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

B. This Deed of Trust applies to, inures to the benefit of, and is binding not oaly on the parties hereto, but ontheir heire, devisees tegatees, administrators,
executors end assigns. The term Beneficiary shall mean the holder and owgf®r ¥ the note secured hereby, ahether or pyt named a3 Beneficiary herein.
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e MR.CAP DO AR NERAL HOT SPRINGS;LLC.

STATE OF WASHINGTON STATE OF WASHINGTON - '
lss, IR } L1%
COUNTYOF __KING__ = COUNTY OF KING
On this day personally appeared before me Onthis . STH__~_  dayof DECEMBER 19 96
MR. GAP DO PARK before me, the urdersigned, s Notary Public in and for the State of Washington, duly com-

missioned and sworn, personaily appeared

to me known to be the individual(s} described in and who -n'M—m-PM—ﬁPmm‘m”mx————

esecuted the within and foregoing instrument, and ack- and
nowledged that ___ HR __ signed the same as BIS e known to be the PRESIDENT

President and Secretary,
free and voluntary act and deed, for the uses and purposes !
therein mentiored respectively of SHIN MYUNG MANUFACTURE DEVELOPMENT LTD
. " the corporation that executed the foregoinginstrument, and acknowledged the seid instru-
fe N - .
GIVEN under myhand abd official seal this S5TH mentto be the free and voluntary act and deed of said corporation, for the uses and puiposes
dayof - . DRECEMRBER ,19__96 . therein mentioned, and on oath stated that _HE
v L O\ : suthorized to execute the said instrument and that the seal affized is the corporate seal of
. said corporation. T »
Witness my hand and official seal hereto affized the day exd y a%ﬁ" ‘myitten
e S Y

Notary Pub-!t‘i:and for the State of Was'h}n
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

The ux{-:!é'l!s'fégeé is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said ricte, togatherWith all other
indebt ednesssecured by said Deed of Trust, hasbeen fully paid end satisfied; and you are hereby requested and directed, onpaymerttoyou ofany sums owing
to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust

delivered toyou herewith, together withthe said Deed of Teust, andtareconvey, without warranty, to the parties designated by the terms of said Deed of Trust,
all the estate ow held by you thereunder. i

Dated 19

Do not lose or destroy this Deed of Trust OF THE NOTE uhich it secres. Both must be delivered to the Trustee for cancellation before reconveyance will be made.
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EXHIBIT -A,

CARSON MINERAL HOT SPRINGS LLC.,
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EXBIBIT "A*

on:21,: Township 3 North, Range 8 East of the Will4mette Heridihn,
ounty of Skamania; statc of Washington.
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Sk; nia County Deed Records.
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4.
recorded August 9,
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PARCEL %1:
Begi
Sout z
Willl te! Meridian,
thente Nordeh 01°05'47° East,
Quarkex of the Southeast Quarter,

Northwest corner of said Northwest quarter “of the Sqytheast Quarl:er:
thence North 01°95/47° East, along the West line of the
of the qlortheast qguarter of said Section 21, a distanc

thence South B88°30°04"*

feet

said
feet

thence . North

East a distance of 50.00 feét;
01°05'47* West a distance of 470.15 feet; thence South
distance of 369.36 feet; thenceé Noxth 01°30'04' East a d
tolthe East line of the Northwest quarter of the
of shid] Sef:tion 21; thence South 01°30°32" West, along
No th,west quarter of the Southeast Quarter, a dis
to.the Southeast corner of said Northwest quarter
quar'er}

88°30°CG4* West,

to the Poi'nt of Beginning.

EXCE?T ior- th«ir. portion lying w;thin the right of way of]

Roadj”

~>
ca-

. ‘»r—‘.:!

98 d

AU N D
PARCEL III
The

Eadt half of the
Sectioni 21;,
in the

Township 3

PLBSE P IRCTREZAT

ccunty of Skamania,

Southeast quarter of the Northyast cuazter*of

Horth, Range § East of the
Scate of Washington.

CONTINUED
oL

e b G e R e BT Stk A

the Southeast
t Quarter and the Southwest Quarter of- the South

1588 in

recorded i

along the Sout
Northwést guarter of the Southeast quarter, a distance

Quarter of the
\st Quarter, . all

ia County Deed

Boo 111, Page 7:)§

ook 3 of Plhts.

r by instrument
\nia County beed

e 8 East of;the
of Washington;
said Noxthwest
67 feet:toithe

: l St :
11}; iat ‘the 'Southwest corner of the Northwest||Quarter otrthe ;

Stat

uthwest quarter
of 450.00 feet;

thence SQuth

{8°30 04°; Bai:t a--
Btance of 7OD a0

outheast quarter
the East line of
ance of 1,145.23
of the Southeast
line of said
oFf 1,320, 72 fect

U
PRT T

Ehipherd pr};nésj

Willamette Merldgan,?

Wo4d 1961:81 S9€E61-20-21

N




PARC]

Rang
of

a

o i
L half .of the Southwest quarter of Sectien 21,
f&pt of the Willamctto Meridian, in the County ¢
ngton.

EXCE|

BXCE|
Janu

PARC

'l

ry

Section

in th

Let 1l o
Page! 49

20°d

b :
A tiacy

thorefrom that portion Platted ‘as Hot Spring[

thqt portisén conveyed:to Skamania County by in
28 1983 in Book 81, Page 935,

EXHIBIT-A PAGE 2 OF 4
CARSON MINEPAL HOT SPRINGS,LLC
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