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DEED OF TRUST

THIS DEED OF TRUST (" Security Instrument®) is made on November 22, 1996 . The grantor is
THOMAS ASPITARTE and RAE HANSEN, HUSBAND AND WIFE

{"Borrower™). The trustes is

CLARK COUNTY TITLE INSURANCE COMPANY, &' Washington
" corporation

{*Trustee®). The bensliciary is Washington Mutual Bank

+ which Is organized and existing under the laws of Washington , and whose address is
1201 Third Avenue, Seattle, WA 98101

{"Lender®). Borrower owes Lender the
principal sum of _Ninety-Six Thousand & 00/100

Dollars {U.S. $ 96, 000.00
same date. 25 this Security Instrument {*Note"),

).
which provides for
December 1, 2026 . This

This debt is evidenced by Borrower’s note dated tha
monthly payments, with the full debt, if not paid earlier, due and payable on
Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; end (c} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and Conveys to

Trustes, in trust, with power of sale, the following described property locsted in Skamania
County, Washington:

LOT 8, SILVER STAR ACRES, ACCORDING TO THE PLAT

THEREOF, RECCRDED IN BOOK "A* OF
PLATS, PAGR 153, RECORDS OF SKAMANIA COUNTY, WAS

HINGTON.

F;\Q‘fttﬁ e
tedexsd, Dir
indied
filrred

-—
Mtk
—

/.

which has the acdress of 221 WARD ROAD + NASHOUGAL

1Street)
{*Property Address”);

- KCitnl
Washington__98671
Zio Codel

TOGETHER WITH all ‘:the improvements now or hereaf
appurtenances, and fixtuies now or hereafter a part of the pr
covered by this Security Instrument. A of the

ter erected on the property,.

operty. Al replacements and ad:
oregeing is referred to in this Security Instrument a

BORROWER COVENANTS that qufower is lawful
grant and convey the Property and that the Property is

warrants and will defend generally the title to the Propert
of record. -

and all easements,
ditions shall also be
s the "Property.”

Iy seised of the estate hereby conveyed and has the right to
unencumbered, except for encumbrances of record. Borrower
y against all claims and demands, subject to any encumbrances

NSTRUMENT. combines uniforrn covenants for national use and non-
dicticn to constitute a uniform security instrument covering real propert

. THIS SECURITY | uniform covenants with
limited variations by juris L

Y.

WASHINGTON - Singls Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3048 9/90 fpage tof 4
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as foflows: -

1. Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, - ; :

2. Funds for Taxes end Insurarnce. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in fufl, a surh §*Funds®} for: {a} yearly tases and assessments which
may attain priofity over this Security Instrument as a tien <n the Property; (b} yearly leasehold payments or ground rents on the Pioperty, if
any; {(c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums,
i any; end {f} any sums payable by Borrower to Lender, if acco:dance with the provisions ol paragraph 8, in tieu of the payment of mottgage -
insurance premiums. These items are called "Escrowr ftems.® Lender may, at any time, collect and hold Funds in an amount not to exceed .
the maximum amount a tender for a federally refated mortgage loan may tequire for Borrovrer’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 ss amended from time 1o time, 12 U.5.C. Section 2601 et seq. ("RESPA®), unless another law that
2pplies to the Funds sets a lesser amount. | so, Lender may, st any time, coflect and ho'd Funds in an amount not to excesd the lesser
amount.  Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditwes of future
Escrow dtems of otherwise in accordance with applicable law, a L

The Funds shell be held in an institution whose deposits are insured by & federal agency, instumentality, of entity _{including Lender,
if Lender is such an institution] or in any Federal Home Loan Bank. Lender shalt 2pply the Funds to pay the Escfow ftems. Lender may nut
charge Borrower ict holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
interest on the Funds and applicable faw patmits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charga for an independent real estate tax reporting service used by Lender in connection with this foan, unless spplicable law

provides otherwise. Unless an 3greement is made or applicable taw fequires interest to be paid, Lender shall not be requied to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ‘tharge, an annwal accounting of the funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security foe all sums secured by this Security
instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by spplicable law, Lender shall account to Borrower for the
excess Funds in accordance with the tequirements of applicable 12w, If the amount ol the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, lender may so notity Borrower in writing, and, in such case Botrower shall pay to Lender the
amount necéssary to make up the deficiency. Boriower shafl make up the deficiency in no more than twalve monthly payments, at
Lender’s sole discretion. -

Upon paymentin tull of all sums secured by this Security tnstrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale ol the Property, shalt apply
#ny Furds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appfication of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under tha Note; second, to amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and last, or any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property which may
attain priority over this Security Instrument, and feasehold payments ot ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or it not paid In that manaer, Borrower shall pay them on time directly o the person owed payment.
Borrower shalt promptly furnish to Lendst all notices of amounis to be paid under this paregraph. I Borrower makes these payments
directly, Borrower shall promptly furnish to Lender teceipts evidencing the payments. ! : .

Borrower shall prompily discharge any fien which has priofity over this Security Instrument unless Borrower: (2) agrees in writing to
the payment of tha obligation secured by the tien in a manner scceptatle to Lender; (b} contests in good faith the fien by, ot defends against
enforcament of the Tien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Tien; or Ic) secures
from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to this Security Instfument. 1f Lender determines that
any part of the Property is subject to & fien which may aitain priority over this Security Instrument, Lender may give Borrower 8 notice
identitying the lien. Borrower shall satisty the fien or take one of more of the actions set forth above within 10 days of tha Qiving of notice.

6. Hazard or Property Insurance. Boriower shalt keep the improvements row existing ot hereafter erected on tha Property insured
against loss by fire, hazards included within the term "extended coverage® and any other harards, inchuding floods or fooding. for which
Lendet requires insurance. This insurance shal be maintained in the amounts and fof the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjact to Lender’s approval which shall not be urveasonably withheld. If Borrower
fals to maintain coverage described above, Lendet may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

AR insurance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause. Lender shall have the
right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to Lender all reteipls of paid premiums and renewal
notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of foss if not
made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoratiort or repair of the Property
damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration of repair is not
economically feasible or Lender's cecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to fepair or restore the Proparty or to pay sums secwed by this Security Instrument, whether or nol then due. The
30-day period will begin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and Proceeds resulting trom damage to the Property prior ta the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediatély prior to the acquisition. - =

6. Occupancy, Preservetion, Maintenance and Protection of the Propatty: Borrower’s Loan Application; Leassholds. Borrawer shalt
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrumeat
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
-otherwise agreas in writing, which consent shafl fot be unreasonably withheld, or unfess extenuating crcumstances exist which are beyend
Borrower’s contzol. Borrower shali nok 'destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Boirower shall be in default if any forfeiture acoh or proceeding, whether civil or crimina, is begun that in Lender’s good faith
fudgment could result in forfeiture of the Property or otherwise materially impaic the fen created by this Security Instrument or Lender's
secwity interest. Borrower may éure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeimre of the Borrower’s interest in_the Property or other
matedial impairment of the Ben created by this Security Instrument or Lender's security interest. Borrower shall alsc be in default if
Botrower, during the loan application process, gave materially fa’se or inaccurate information or statements to Lender {or falled to provide
Lender with any mateiial information) in connection with the foan evidenced by the Note, including, but not fimited io, representations
concerning Borrower’s occupancy cf the Property as a principal residence. If this Secwrity Instrument is on a feasehold, Borrower shali

unless Lender agrees to the merger in writing. - i .
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this

Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in
bankruptcey, probate,- for condemnation or forfeiture of to enforce laws or tegulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s sights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in‘court, paying reascnable attorneys’ fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 “zhall become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lended agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment. i

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prema=s required to maintain the mortgage insurance in effect. if, for any reason, the mortgage
insurance coverage required b Lender lapses ofr ceases to be in effect, Borrower shall pay the pPremiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not avaflable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage inswance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendsr wilk accept, use and retain these
payments as a loss resefve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendar, if
mortgage insurance coverage [in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shafl pay the premiums required to maintain mortgage insurance in effect, or to provide a foss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and tender or
applicable law.
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9. Inspection. Lender or its agent may make reasonable entries vpon and inspactions of the Property. Lender shall give Boriower
notice at the time of or priof to an inspection specifying reasonable cause for the inspection. : .

10. Condemnation. The procéeds of any award of claim for damages, direct of conseguential, in connection with any condemnation
of other taking of any pat of the Property, or for conveyance in tieu of condemnation, ars hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instiument, whether
or not then due, with &ny excess paid to Borrower. In the event of a partial taking of the Froperty in which the fair market value of the
Property immediately before the taking is equal to o greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise apiee in writing, the sums secwred by this Security Instrument shalt be teduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the tums secured immediately belore the 1aking,
divided by (b the fair market value of the Property immediately tefoce the taking. Any balance shall be paid to Borrower. Inthe event of a
partial taking of the Property in which tha fair markel value of the Property immediately before tha taking is less than the amount of the
sums secured immediately before the taking, unless Boirower and Lender otherwise agree in wiiting or unless applicable faw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrunent whether of not the sums are then due.

If the Froperty is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor oifers 10 make an award of
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized to
collect and apply the proceeds, at its option, eithér to restoration or tepair of the Property of to the sums secured by this Security
Instrument, whether of not then due. : -

Unless Lender and Boriower otherwise agree in writing. any spplication of proceeds 1o principal shall not extend or postpone the dua
date of the monthly payments teferred to in paragraphs 1 and 2 or change the amoéunt of such payments. .

11.  Borrower Not Relsssed; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification of
amortization of the sums secured by this Security Instrument granted by Lender ta any successor in interest of Borrower shall not operats to
release the hability of the original Borrower or Borrower’s successors in interest. tender shall not be required to commance proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amottization of tha sums securad by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right of remedy shall not be 8 waiver of or preciude the exerciss of any right or remedy.

12. Successors and Assigns Bound; JSoint and Several Uisbility; Co-signers. The covenants and agréements of this Securily
Instrument sha® bind and benefit the succéssors and assigns of Lender and Borrower, subject to the provisions of paragraph 7. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who ¢0-signs this Security Instrument but does not exacute the Note:
(3) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowet's interest in tha Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security tnstrument; and {c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that Borrower®s consent. X

3. Losn Charges. If the loan secured by this Security Instrument is subject 1o 8 law which tets maximum Joan charges, and that
law is finally interpreted so that the interest or othet toan charges collected o to ba collected in connaction with the loan exceed the
permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and
{b} any sums already collected from Borrower which exceeded permitted fimits will be tefunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note of by making ¢ direct payment to Borrower. If 8 refund reduces principal, the
reduction will be treated as a partiat prepayment without any piepayment charge under the Note.

14. ‘Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it by fust
class mait ualess applicable 1aw requires use of another methed. The notice shall be directed 1o the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall ba given by fust class mail to Lender’s address stated berein o any
other address Lender designates by notice 1o Borfower. Any rolice provided for in this Security Instrument shall be deemed to have been
given to Borrower of Lender whaen given as provided in this paragraph. B .

16. Governing Law; Seversbility. This Security Instrument shall be gaverned by {edarat law and the law of the jurisdiction In which
the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with spplicable law, such
confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conllicting provision.
To this end the provisions of this Security Instrument and the Nole are declared te be severable.

16. Borrower's Copy. Borrower shall be given éne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot & Beneficial Interest in Eccrower. If all or &ny part of the Property or any intérest init is sold or
transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prioe written
consent, Lender may, at its option, équire irmmediate payment in full of 4Nl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exarcise is prohidited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from tha date the notice is dalivered or mailed within which Boriower must pay all sums secured by this Security Instrument. If
Borrower fail3 to pay thess sums prior {0 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice of demand on Borrower. .

18. Borrows:'s Right o Reinstste. i Borrower meets certain conditions, Borrower shall have ths right to have enforcement of this -
Security Instrument discontinued at any time prior to the earlier of: (8} 6 days (ot such other pericd as applicable law may specily for
reinstatement) before sale of the Property pursuznt to any power of sals contained in this Security Instrument; or (b} entry of a judgment
enforcing this Secwrity Instrumenl. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note 25 if 1o acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and [d) takes such action
as Lender may reasonably require to asswre that the ién of this Secuiity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,; this Secuwrity
Instriment and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17, ) ’

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secuwrity Instrument) may be
sold one of more times without prior notice to Borrower. A sale may result in a change in the entity {known as the “Loan Servicer®} that
collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unvelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name._and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two seritences shalt not apply to the presence, use, or 5téfage on tha Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written nolice of any investigation, claim, demand, fawsuit or other action by any governmental
or regulatory agency of private party involving the Property and any Mazardous Substance or Environmental Law of which Borrower has
actual knowledge, If Borrower tearns, or i$ notified by any governmental or regulatory authority, that ahy removal or other remediation of

any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

A As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic petrofeum products, toxic pesticides and
herbicides, volatile solents, materiale containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

"Environmenta! Law" means federal faws and laws of the purisdiction where the Property is located thal relate to health, safety or
environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shahl give notice to Borrower prior {0 accelsration following Borrower’s breach of any covenant
or agreemant in this Security Instrument {but not prior to acceleration undar paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the defauit; (b) ths action required to cure the default; [¢) a dats, not Isss than 30 doys from the date the nolice Is
given to Borrower, by which the default must be cured; and {d) that faflure to cure the defauft on or before the date specified in the notice
* may result in acceleration of the sums secured by this Security Instrument and sales of the Property at public auction at & date not less than
120 days in the future. The notice shall further infoim Borrower of the right to reinstate after acceleration, the right to bring & court action
to assert the non-existence cf a default or any other defense of Borrower to acceleration and sale, and any other matiers required 10 be
included in the notica by appiicabls law. If the dafauts is not cured on or before the dats specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the powsr of sale
and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
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If Lender invokes the power of sale, Lender_shad give written notice to T,

_Lender's election to cause the Pioperty 10 be soid.
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rustes of the occurience of an svent of default and of

notices to Borrower and to oth

-Trustee 8nd Lender shall teke such sction tegarding notice of

sale and shell give such

of the Property for & period or periods permitted b

or persons as spplicable faw may require,
the notice of sale, Trustes, without demand on Borrower, shah selt the Pro,

ond under the terms designated in the notice of sale in one or more parcels

After the time required by

sppliceble law and after publication of

perty at public suction to the Wghest bidder at the time and place

and in any order Trustes determines. Trustes mey poatpons sale

Lender or its designes ma

¥ purchase the Property at any sale.

Y spplicable law by public snnouncement at the

time and place fixed in the notice of sole,

i

) Trustes shall deliver to the purchaser Trustes’s deed conveying the Pr.
The recitals in the Trustee’s deed shall be prima_facie evidence of the
proceeds of the sale in the following order: (s} o all erponses of the sale,
fees; (b) to all sums secured by this Security Instrument; and (c} any exce

the superior court of the county in which
22. Reconveyance. Upon psym

Prope:ty and shall surrender this Secwity Instrument and all notes evidencing d

truth of the staternents
Including, but not Emited

the sale took place.
ent of all sums secured by this Securit

opeity without any covenant ot warnanty, expressed or implied.

mads therein. Trustes shall apply the
to, reasonable Trustee’s and attorneys”

3 to the person or persons legally entitled to it or to ths clerk of

13
ty Instrument, Lender shall request Trustee to reconvey the

secured by this Security Instrument to Trustes. Trustes
shall recenvey the Property without warranty and Lender shafl charge Borrowef a7

person of persons shall pay any recordation costs. -
23. Substitute Trustee. In accordance wit
Trustae sppointed hereunder who has ceased to act.
title, power and duties conferred upon Trustee herein and by applicable law.
The Property is not used principally for agricultural or
25. Riders to this Security Instrument.
Instrument, the covenants and agreaments of esch such rider shafl be incorporat,
agreements of this Security Instrument as if the ride

24. Use of Property.

[X] Adjustable Rate Rider
[T Graduated Payment Rid
{ ] Balloon Rider

[x] Others) Ispecify)

BY SIGNING BELOW, Borrower accepts and

and in any rideris) exscuted by Borro

x_ P

Without conveyance of the Preperty,

L} Condominium Rider
er {_"] Pfanned Unit Development Rider
[[_] Rate tmprovement Rider

Addendum to Adjustable Rate Rider

wer and recorded with it.

THOMAS ASPITARTE ”

STATE OF WASHINGTON

h applicable law, Lender may from time to timé a

elease fes in an amount allowed by applicable faw. Such

ppoint a successor trustee 1o ey

the successor trustee shall succeed 1o all the

farming purposes.

If one or mora riders are executed ty Borrower and secorded together with this Security
ed into and shall amend and supplernent the covenants and

(s} were a part of this Security Instrument. [Check epplicable boxles))

f] 1-4 Family Rider
[} Biweskly Payment Rider
{_] Second Home Rider

agrees 1o the terms and covenants contained in this Security Instrument

RAE HANSEN

A County ss:
3 AT ; b&f\
On this_{ G? 4” J’lfi{?/_\\‘qav of_[)D dim » before me the undersigned, a
Notary Public int %nd Lprqfn‘ \_$t‘a{é’b{; Jﬁ@}hlqgton, duly commissioned and sworn, personally appeared
o AN N B "-‘ -

THOMAS ASPITARTE fskn Y

. 2.8 WU ITAWLTRTT :
to me known 1o be_the jf ivigﬁzf sl;’ cribéd irf and who executed the foregoing instr@Mmem, and acknowledged to me
that__ he m /g } qeKs’s&a! A "tle said instrument as his[he' free and voluntary act

and deed, for the uSeEAng Fifposes theréln méntioned.

WITNESS iy hd

’_a;fﬁxed the day and year in this certificate above written.

b 3nd offjcidl
.‘\\ 3

My Commission expires: 7

TO TRUSTEE:

The undersigned is the holder
with all other indebtedness secured

- said note of notes and this Deed of T
now held by you under this Deed of Trust

Hoha) Ladb

Notary Public in and for the Stats of ‘Washington residing ax:

REQUEST FOR RECONVEYANCE

of the note or notes secured by this Deed of Trust.
by this Deed of Trust, have been paid in full.
rust, which are delivered hereby, and to recon
to the person or persons legally entitled thereto.

Said note or notes, together

You are hereby directed to cancel
vey, without warranty, all the estate

DATED: - © .
3 corporation,
8y
Ty
Mail reconveyance to
1528012943 Page 401 4
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* Bosrrower's Adjustable Rate Note of the same date (the "Note®), as modified by an Addendum to Adjustable Rate Note of the

I o € v e e et b e LT i g T Ny R Tl
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ADDENDUM TO ADJUSTABLE RATE VRIDER
) {Fixed-Rate Conversion Option)
BOOX /&l PAGF 53

01-973-667342-0
THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 22nd day of November, 1996 . and is incorporated
into and shall be deemed to amend and supplement the Adjustable Rate Rider to the mortgage, deed of trust, or deed to secure
debt (the “Security lnslrument"i,‘ol the same date which has been given by the undersigned {the "Borrower™) to secure

same date, to Hashington Mutual Bank {the "Lender"), which Security Instrument covers the
property described therein and located at 221 WARD ROAD, WASHOUGAL, WA 98671

{the “Property”).

Defined terms in the Note or the Security Instrument shali have the same meaning when used herein. To the extent that this
Addeinium conilicts with the terms and conditions set forth in the Security Instrument or in the Adjustable Rate Rider, the terms
and conditions set forth in this Addendum shall control. :

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE ADDENDUM
TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE_BORROWER'S
ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. The Note pfovides for an initial interest rate and for changes in the interest rate and the monthly
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum to
Adjustable Rate Note permit the Borrowsr to convert the Borrower's adjustable rate foan into a fixed rate, level payment fulfy
amoxtizing loan in the manner described befow. Accordingly, and in addition to the covensnts and agreements contained in the
Security Instrument and the Adjustable Rate Rider. Borrower and Lender further covenant and agree as follows:

A. OPTION TO CCNVERT TO FIXED RATE

Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, | may choose to convert
my adjustable rate loan to a fixed rate loan as.of the 18t  day of January, 1998 + of as of the fitst day of each
of the following 47 calendar months. Each date as of which | could choose to convert my loan to a fixed rate loan is called &
“Conversion Date™. The last possible Conversion Date is January 1, 2002 + | agree conversion will be subject to:
(i) no payment undes the Note or Security Instrument having been more than thirty (30) days past due and tha loan being current
and otherwise free from default; (i) Lender's determination that the Property is in satisfactory condition and that the fair market
value of the Property is not less than that set forth on the appraisal which Lender was provided in connection with the initial
making of the loan; and (iii) if this is a combinaticn construction/permanent loan, the residence and other improvements to the
Property have been completed, tha loan has been fully disbursed, and principal and interest payments have commenced {or will
commence on the next payment due date after the Effective Conversion Date as hereinafter defined).

If 1 choose to make this conversion, { must give the Note Holder a written request to convert at laast ten (10) days before the
next Conversion Dafa (the "Effective Conversion Date®}. | also must sign and give to the Lender a document fthe "Modification
Document®), in any form that the Lender may require, changing the terms of the Note and Security Instrument as necessary to
reflect the conversion. . ]

The Modification Decument must be signed by: (i) everyone who originally signed the Note and/or Security Instrument unfess
the Note Holder has since released them in writing from lisbility on the loan and they no longer have an ownership interest in the
Property; (ii} anyone who has subsequently assumed liability for repayment of the [oan unfess the Note Holder has since released
them in writing from liability and they no longer have an ownership interest in the Property; and {iii) anyone else with an
ownership interest in the Property. : : i ) o

I may make inquiry and request verbal quotés of the currént conversion rate applicable to my loan at anytifne. However, if |
have provided a written request to convert and 1 do riot, for any reason, satisfy all réquir:ementS to conversion and return the fully
executed Modification Document to the Note Holder by the deadline applicable under Paragraph E below, I will forfeit any future

right to convert to a fixed rate. In that event, the provision of this Addendum shall be null and void and my loan wiil remain an
adjustable rate loan a3 provideyi in my Adjustable Rate Note.

Beginning with the Effective Conversion Date, if such conversion has been chosen, my interest rate will be equal to the
Federal National Mortgage Association’s (FNMA) published Required Net Yield for thirty l.’;!Ol-ypaf,_ fixed rate mortgages covered
by sixty {60)-day mandatory scheduled/actual delivery commitments that was in effect as of the date fifteen {15) days before the
Effective Conversicn Date, plus- Five-Eighths _ of one percent { -625 %) rounded to the nearest 1/8% of
1%. If § do not occupy the Property as my principal residence on the Effective Conversion Date, my new fixed interest rate will
be one-half of one percent (1/2%) higher than the rate otherwise payable. If the unhpaid balance of the Mote as of the Effective
Conversion Date exceeds the then-applicable timits for purchase by FNMA, my new fixed interest rate will be three-eights of one
percent. {.375%) higher than the rate otherwise payable. i such Required Net Yield is not available, the Note Holder will

determine my new, 'fixed interest rate by using a comparable figure. In any event, my fixed rate will not
exceed Ten & Three-Fourths percent { 10.750%).

954A112-94) Page 1 of 2
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B. DETERMINATION OF NEW PA'YMENT AMOUNT BOOK /&I PAGE 5 '
It ) choose 1o convert to a fixed tate of interest as provided in Section A above, the Note Holder will then determine the
monthly payment amount that would be sufficient to repay in fult the principal, | am expected to owe, on the Effective

Conversion Date, together with interest at my new interest rate, in substantially equal payments by!"the maturity date (the "New
Payment Amount®).”

C. PAYHENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

B-iginning with my first monthly payment that becomes due after the Effective Conversion Date, | will, if | have chozen the
foregoing conversion, pay the New Payment Amount as 'my monthly payment, and the interest rate | pay will not change from
the fixed rate established as of the Effective Conversion Date.

D. CONVERSION FEE o
For choosing to convert my adjustable rate loan to a fixed rate loan as provided above, | wili pay the Note Holder a

conversion fee equal to Zero percent{ 0.00 %) of that part of principal that, as of the £ffective Conversion Dale, has not
been paid. | will pay the conversion fee at least one business day prior to the Effective Conversion Date.

E. NOTICE BY NOTE HOLDER

Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new interest rate as of the
Effective Conversion Date; the smount of my New Monthly Payment; the amount of the conversion fee; and a date {not later
than one business day prior to the Effective Conversion Date} by which | must have obtained all required signatures on the
Modification Document and actually delivered it to the Note Holder. The notice will include &ll information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

F. FAILURE TO CHOOSE CONVERSION

If 1 do not, at least 10 days before the last possible Conversion Date specified in Section A above, give notice to the Note
Holder that | choose to convert my adjustable rate loan to a fixed rate lozn and do the other things that | must do under this
Addendum within the spplicable times specified in'this Addendum, | will no longer have the right to convert my adjustable rate
foan to a fixed rate loan in tha manner describedin this Addendum.

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the Lender from
withholding its consent to a sale or transfer of ths property (or a beneficial interest in the Borrower if other than a natural person)
if tho purchaser or transferes meets the Lender's standards of creditworthiness applicable 10 similar new loans and the Lender’s
secwrity would not otherwise be impeired. .

Following conversion of my adjustable rate loan to a fixed rate loan as provided above, the abovs limitations on the Lender’s
right to withhold its consent shall no longer be applicable and the Lender may, in its sole discretion, either: (i) arbitrarily withhold
its consent; or (i) condition the granting of its consent upon the payment of a fee, adjusiment in the interest rate payable under
the Note, or such other madifications to the terms of the Borrower’s loan as the Lender, in its sole discretion, may require.

IN WITNESS WHEREQF, Borrower has executed this Addendum to Adjustable Rate Rider as of the day and year first written
above.

X » /{/ZZ/?( %

TH ITARTE Datd

P < -y

AFTER RECORDING MAIL TO: - r

Washington Mutual Bank
LOAN SERVICING
PO BOX 91006 - SASG309 SEATTLE, WA 98111
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U!!” %%'Jiélgm" ' : ADJUSTABLE RATE RIDER

Interest Rate Cap
1 YEAR TREASURY SECURITIES INDEX

BOOK /61 PAGE 5% 01-973-667342-0

THIS ADJUSTABLE RATE RIDER is made this 22nd _ day of __November, 1996 » -+ and is Iincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Insirument®} of the same dJate given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rats Note to

Washington Mutual Bank {the “Lender’) of the same date and covering the property
described in the Security Instrument and located at_221 WARD ROAD, WASHOUGAL, WA 98671
. (Property Adds ﬂ_:)
(Proparty Address) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT TO
THE LIMITS STATED IN THE NOTE. iF THE INTEREST RATE INCRZASES, THE BORROWER'S

MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST _Three Years _ OF THE LOAN AND WILL 8€ ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenantS and agieements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tete of  7.000%. Tha Note provides for changes in the interest rats and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st day of December, 1999
month theresfter. Each dats on which my interest rate could change is called a "Change Date".

{B) The Index

Beginning with the first Change Date, my interest rate will be based on the 1

(Ehe "Index”), which is the weekly average yield on the United States Treasury securities
adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board.

The most recent applicable Index figure available as of the date 45 days before each Change Date is called the "Curent
index".

» and on that day every 12th

Year Treasury Secur'ities Index

It the applicable Index is no longer available, the Note Hold
information. The Note Holder wilt give me notice of this choice.

{C) Calculation of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by
percentage points {_2,875%) to the Current Index. T
one-eight of one percentage point {0.125). Subject to
new interest rate until the next Change Date.

The Note Holder will then determine the amount. of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment

{D} Limit on Interest Rate Changes

Except as provided in any Addendum or Rider to this Note,
or decrzased on any single Change Date by more than Tw
rate of interest | was paying immediately prior to that Ch
Ten & Three-Fourths

er will choose a new index which is based upon comparable

adding Two & Seven-Righths
he Note Holder will then round the result of this addition to the nearest
the limits stated in Section 4{D} below, this rounded amount wilt be my

the rate of interest | am required to pay shall never be increased
©_percentage points (2.000%) from the

ange Date, and my interest rate shall never be greater than
percent {10.750%).

Page 1 of 2
352A (12-94}

Al ’ ’ CTRL




AW R e e

R e N U U NS S N

BOQK /L] PAGE 56  01-373-667342-0
{E) Effective Date of Changes

My new interest rate will become effectiva on each Change Date. | will pay the amount of my new moenthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes -
The Note Holder will mait or deliver to me a not
payment before the effective date of any change.
the title and telephone number of a person who will

ice of any changes in my inlerest rate and the amount of my monthly
The notice will include information required by faw to be given me and also
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Intarest in Borrower. If all o¢ any pait
transterred f{or if a beneficial interest in Borrower Is sold o transferred and Borro
priot written consent, Lender may, et its option, require immediate payment
Instrument. However, this option shall not be exercised by Lender if exercise is
Security Instrument. Lender also shall not exeicise this option if: {#) Borrower
required by Lender to evaluste the intended transferee as if & new 10an were
reasonably deter;pines that Lender’s security will not be impsired by the loan as
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a ressonable fea as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferse to $ign an assumption agreement that Is acceptable to Lender and that
obligates the transferee to keep alf the promises and agreements mads in the Note and in this Seécurity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower In writing. )

if Lender exercises the cption to require immediate payment in full, Lendar shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within which Borrower must
pay all sums secured by this Security instiument. If Borrower fails to pay these sums prior to the expiration ={ this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

cf the Property or any interest in it is sold ot
wer Is not & natursl person) without Lender’s
in full of all sums secured by this Security
prohibited by federsl law s of the date of this
causes to be submiited to Lender information
being made to tha transferee; and (b} Lender
sumption and that the risk of a breach of any

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contaired in this Adjustsble Rate Rider.

! f/}} (4
Wkl

Drte 7

AFTER RECORDING MAIL TO: i

Washington Mutual Bank
LOAN SERVICING

PO BOX 91006 - SAS0309
SEATTLE, WA 98111
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