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PARTIES: This Deed of Trust is mads on

18, 1996 , smong the Grantor, KARL D EXLIOTT AND IORI J
ELLIOTT, HUSBAND AND WIFB -

{*Borrower*), RIVERVIEW SERVICES, INC.

and the Beneficiary, RIVERVIEW SAVINGS BANK, FSB

a corporation organized and existing under the faws of THE U.S.A. » whose address is 700 NE_FOURTH AVE. PO

BOX 1068 CAMAS, WA 98607 . ] ("Lender®).
CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate describad

below and afl rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the “pioperty”).
PROFERTY ADDRESS: 42 EVERGREEN ST , CARSON «Washington 98610

{Street} {Ciy) 12 Cocel

(" Trustee®),

LEGAL DESCRIPTION:

LOT 2, BLOCK 1, EVERGREEN ACRES, ACCORDING TO THE PLAT THEREOF, RZQORDED IN BOOK A,
PAGE 142, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGION.
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located in SKAMANTA County, Washington. . .;, ———
TITLE: Borrower covenants and warrants title to the property, except for encumbrances of record, municipal and zoning ordinances, curreiit™ —

taxes and assessments not yet dus and

;"»ECUHED DEBT: This deed of trust secures to Lender repayment of the secured dabt and the performance of the covenants and agresments
contained in this deed of trust and in any other document incorporated herein. Secured debt, as used in this deed of trust, includes any

amounts Borrower owes to Lender under this deed of trust or under any instrument secured by this deed of trust and al modifications,
extensions, and srenawals thereof.

The secured debt is evidenced by (List afl instruments and agreements secured by this deed of trust and the dates thereof.}:
XX] DEED OF TRUST

(] Future Advances: The above debt is secured even though all or part of it may not yet b advanced. Futura advances are
contemplated and will ba secured 1o the sama extent as if made on the date this deed of trust is executed.

0 Revolving credit loan agraér;ent dated . with intial annwal interest rate of

—_ %
ARl smounts owed under this agreement are secured even though not all amounts may yet be advanced. Futute advances

under :hde sgresment are contemplated and will be secured to the same extent as if made on the date this deed of trust is
executed. -

Ths above obligation is due and pafab!e on DECEMBER 1, 2006 if not paid earfier.
The total unpaid balance secured by this deed of trust at any one time shall not exceed a maximum principal amount of IWEILVE -
THOUSAND FIVE HUNDRED AND NO/100* * % & % % % %  + % Oollars (3 _12,500.00

), plus interest,
plus any amounts disbursed under terms o S deed of trust to protect the security of this deed of trust or to perform any of the
covenanis contained in this deed (pﬁ}trust, with interest on such disbursements.

(Ovariabie Fiate: Tha interest rate on the obli

DA copy of the oan a
made a part hereof.

RIDERS: [Jcommerciat [ a
SIGNATURES: By signing below. Borrowes agrees to the terms and covenants contained in

igation secured by this deed of trust may vary according to the terms of that obligation.
greement containing thae terms under which the interest rate may vary is attached to this deed of trust and

this desd of trust, including thos} on page 2, and in

any riders dascribed above signed by Borrower. Borrower also acknowledges receips of a copy of this deed of trust on today’s date.
X Hal p Lo ’ X Do o E0f
- KARL D ETf10TT ; LORY J EILIOTT.
ACKNOWLEDGMENT: STATE QF WASHINGTON, SKAMANTA - - « County ss:
~ Onthis ’ n day of UO UE”'M ] l(', ‘,U . before me personally appeared
I@RLDEILTO'ITAM)I_CRIJELLTUIT. HUSBAND 2ND WIFE . ) . to me known to be the

vidod rincrrvidual(s) descrived in and who executed the within and foregoing instrument, and acknowledged that _ THEY
Ackno-vledgmant signed the same as__THEIR free and voluntary act and deed, for the uses and purposes therein mentioned.

(Title{sh
ecuted the within and foragoing instrument, and acknowledged said instrument to be the free and

poration, for the uses and purposes therein mentioned, and an oath stated that
ument and that the seal affixed is the corporate seal of said corporaticn.

of the co:ﬁ&ation
Corpor st
Ackno wiadgmane voluntary act

2\t '
Q t my hand and affixed my official seal the day and year first above written.
©

i3 : :
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WD&W in and for the State of Washington, residing st
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{Seal)
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o  COVENANTS BOOK /6O PAGE 95§
1. Psyments. Borrower a?vees to make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any
payments Lender tecelves trom Borrower of for Sorrower’s henefit will be spplied first to any amounts Botrower cwes on the secured debt
exclusive of interest or principal, tecond to interest, and then to principal, If partial prepayment of the secured debt occurs for any reason, it will
not reduce or excuse any scheduled payment until the secured debt is paid in full. -

2. Claims Against Tithe. Botrowet will pay aft taxes, assessments, and other charges attributable to the operty when dua and will defend title
to the propeng‘a&;insl any claims which wou'ld impair the lien of this deed of trust. Lender may require dorrower to assign any rights, claims or
defenses which Bosrower may have against parties who supply labor or materials to improve of maintain the property.

3. Insurence, Borrower will keep the property insured under terms acceptable to Lender at Borrower's ekpense and for Lender’s benefit. ARl
insurance poficies shall include a standard moug:ge cfausa in lavor of Lender. Lender will be named as loss payee of as the insured on any such
inswrance policy. Any insurance proceeds may be applied, within Lender’s discretion, to either the restoration or repair of the damaged property
of to the secured debt. If Lender requires rworigage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4, Property, Borrower will keep the property in good condition and make all repairs ressonably necessary.

6. Expentes. Bosrower agrees to pay all Lender’s expenses, including reasonable attorneys’ fees, if Borrower breaks any covenants in this deed
of trust of in any obligation secured by this deed of trust. Borrower will pay these amounts to Lender 3s provided in Covenant 9 of this deed of
trust.

8. Prior Security Interests. Unless Botrower first obtsins Lender’s written consent, Bgrowefévﬂl not make or permit any changes to any prior
security interests. Borrower will perform afl of Borrower’s obligations under any prior mortgage, deed of trust or other security agreement,
including Borrower’s covenants to make payments when due.

7. Assignment of Rents snd Profits. Borrower assigns to Lender the tents and profits of the property. Unless Borrower and Lendet have agreed
otherwise in writing, Borrower may collect and tetain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender's
agent, of a court appointed receiver maKeta\e possession and manage the property and collect the rents. Any rents Lender collects shall be
applied fist to the costs ¢! managing the property, including court costs and attorneys’ fees, commissions to rental agants, and any other
necessary refated expenses. The remaining amount of rents will then apply 1o payments on the secured debt 2s provided in Coverant 1.

8. Lessoholds; Condominlums; Planned Unit Developments. Boriower agrees to comply with the provisions of any lease if this deed of trust is on
a teasehnid. If this deed of tust is on 8 unit in 3 condominium of a planned unit development, Borrower will perform all of Borrower's duties
under the covenants, by-laws, or reguiations of the condominium or planned unit development.

9. Authority of Lender to Perform for Borrower, If Borrower fails to &c;rform any of Borrower’s duties under this deed of trust, Lender may
perform the duties or cause them to be performed. Lender tnay sign Borrower’s name or pay any amount if necessary for performance. If any
construction on the ﬁ;cperty is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s
sacurity interest in the property. This may include completing the construction.

Lender’s failure to perform will not preclude Lender from exercising any. of its other rights under the law or this deed of trust.

Any amounts psid by Lender to protect Lender’s security interest will bs secured by this deed of trust. Such amounts will be due on demand
and will bear interest from the dste of the payment urtil paid in full at tha interest rate in effect on the secured debt.

10. Defaudt and Accddrifdon. If Borrower fails to make any payment when dua o« breaks any covenants-tinder this deed of trust or any
obligation secured by this deed of trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may
invoke the power of sale and any othet remedies permitted by applicable law.

K . .
11. Powser of Sale. If Lender invokes the power of sale, Lender shall give written notice to Trustes of the occurrence of an event of default and
of Lender's election to csuse the property to be sold. Trustee and Lender shall give such notices 16 Borrower #and to other persons as applicable
law may require. In addition, Trustee shall record 3 notice of sale in the county in which the property is located and shall publish notice of sals in
accordance with applicable law. Trustes shalt then sel the properly lin gross or in parcels} at public auction to the highest bidder for cash at the
time and place and under the terms designated in the notice of sale. Lender or Lender’s detignee may purchase the property at any sale. Trustes
shall deliver to the purchaser Trustee’s deed conveying the ptopenz without any covenant or warranty, éxpressed or implied. Trustee shall apply
the proceeds of the sals in the following order: {1) to all reasonable costs and expenses of the sale, including, but not fimited to, reasonable
Trustee's and attorneys’ fees; (2} to all sums secured by this deed of Lrust; and {3} the excess, if any, to the clerk of the supericr cowrt of the
county in which the sale took place.

12. Inspection. Lender may enter the properly to inspact it if Lender gives Borrower notice beforehand, The notice must state the reasonable
cause for Lender’s inspection.

13. Condemnation. Borrower assigns to Lender the rroceeds of any award of claim for damages connected with'a condemnation or other taking
of all or any part oll' the pioperty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior
security agreement.

14. Wolver. By exercising any remedy available {o Lender, Lender doés not give up any rights to later use any other remedy. By not exercising
any remedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint end Several Lisbiity; Co-signers; S s and Assigns Bound. Afl duties under this deed of trust are joint and several. Any
Borrower who co-signs this deed of trust but does not co-sign the underlying debt instrumentis) does so only 1o grant and convey that
Borrower’s interest in the property to the Trustee under the terms of this deed of trust. In addition, such a Borrower agrees that the Lender and
an&otljer Borower under this deed of trust may extend, modify or make any other changes in the terms of this deed of trust or the secured
debt without that Borrower’s consent and without releasing that Borrower from the terms of this deed of trust.

The duties and benafits of this deed of trust shall bind and benefit the successors and assigﬂ?s/iii_l.e-nder and Borrower,

16. Notice. Unless otherwiser iréd by faw, any notice 'tg Borrower shall be giver. by delivering it or by mailing it addressed to Borrower at the
property address or any other address that Borrower has given to Lender. Borrower will mail 2ny notice to Lender at Lender’s address on page 1
of this deed of trust, of to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If all or any part of the property of any interest in it is sold or transferred
without Lender’s prior written consent, Lender may demand immediate payment of the secured debt. Lender may also demand immediate
payment if the Borrower is not a natural person and a beneficial interest in the Borrawer is sold or transferred. However, Lender may not
demand payment in the above situations if it is prohibited by federal law as of the date of this deed of trust. )

18. Refease. When Borrower has paid the secured debt in full and aft underlying agreements have been terminated, Lender shall request Trustee
10 reconvey the property. Borrower agrees to pay all costs to record such reconveyance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incapacity,
disability or death of Trustee, Lender shall appoint a successor trustee by an instrument recorded in the county in which this deed of trust is
recorded. The successor trustee shall thereupon be vested with all powers of the original Trustee.

20. Use of Property. The property subject to this deed of trust is not used principatly for agﬁmltural or farming purposes.




