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TRUST DEED
(Including Security Agreement and Assignment)
CLAY A. WALKER THE CIT GROUP{SALES FINANCING, INC.
Orantor(s) YEDA M. WALKER Bencliclary | 3700 PACIFIC HWY. EAST
Name{s) and ) Name and | SUITE 111
Address{cs) 61 SUNDAY DRIVE Address | TACOMA, WA 98424
WILLARD, WA 93605 (" Borrowe:”) ("Lender?)
TRUSTEE'S NAME AND ADDRESS . -
SKAMANIA COUNTY TITLE 43 RUSSELL ST, STEVENSON, WA 98648
LOAN NUMBER DATE INTEREST RATE LOAN AMOUNT MATURITY DATE
111596 09250 % peyannum $116,681.78 11/15/26

Grant of Lien and Security Interest

For value, the current receipt and reasonable equivalence of which is hereby acknowledged, Grantor
hereby:

(1) conveys to Trustee in trust, WITH POWEP. OF SALE, for the benefit of Bencficiary the real property
(land, buildings, improvements, minerals, hydrocarbons, eascments, access and similar rights, appurienances,
tenements and hereditamenis) located at 61 SUNDAY DRIVE, WILLARD, WA 98605
which is legally described on Exhibit A, which is altached hereto and by thic teference incorporated herein,
licenses, rents, royalties, products and proceeds thereof (the “real property”),

(2) grants to Beneficiary a security interest pursuant to Article 9 of the Uniform Commercial (code in all
prescol and after-acquired tangible personal property (specifically ‘including any trailer; mobile home of
manufactured housing now o or to be brought unto the real property and generally described as:

19 97 FLEETWOOD LAKEPOINTE 40Lx60W  ORFLT48ABC23421LP13 )
(the "Manufactured Home*), fixtures, accessions, parts, contract rights, accounts, and genenal intangibles including
leases, rents, insurance and condemnation procecds and awards) (the “personal property”), and

(3) assigns and conveys to Beneficiary all present and future Ieases, rental agreerents and executory
contracts and all rents, profits, rights and entitlements arising from or related thereto (the "leases and contracts®)

subject to Grantor™s limited right to collect rents, profits and proceeds prior to Grantor's default hereunder to secure
prompt and complele performance of the obligations hereby secured. S

Obligations Secured '

The lien and security interest ‘granted in this trust deed secure prompt and complete (2) payment by
Grantor of a note of even date, (b) performance of Grantor's obli gatons under this trust deed and (c) reimbursement
by Grantor upon Beneficiary's demand of any and all amounts advanced by Beneficiary to protect the validity of
this trust deed, the priority or value of the lien of this trust deed or the condition or value of the real property,
including principal, interest, penalties, fees and costs related to prior liens or encumbrances, insurance premiums,
taxes and assessments and repair and maintenance costs and expenses paid by Beneficiary.

Grantor Covenants

Grantor promises (covenants) that Grantor will do the following things for Bencficiary*s benefit:

L. Grantor will pay the financial obligations secured by this trust deed when due. -

2. Grantor will pay all taxes, asscssments and similar governmental impositions levied and assessed
2gainst the real property when due; provided, however, that Grantors may pay taxes and assessments in accordance
with any available installment method as long as Grantor makes the installment payments when due. Grantor will
annually provide proof 1o Beneficiary that Grantor has paid taxes, assessments and similar charges when dué.
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In the event Grantors fail to make all such payments wheni duc, Beneficiary may, in addition to requiring

Grantors o cure such default, require thai Grantors thezeafier pay to Beneficiary on a monthly basis 1/12th of the
amount of such taxes and asscssments which Beneficiary reasonably estimates wil be due and payable on the next
Tollowing annual payment date which Beneficiary will hold in a regular interest-bearing savings account at a
federally-insured financial institution and deliver lo the tax coliector within a reasonable time after those laxcs or
tssessments become due. In the event that the estimales, plus the interest camed thereon, are not sulficient to pay
the taxes ot asscssments, Grantors will immediately pay to beneficiary the amount of the deficiency so that taxes
and assessments ch be paid when due. The failurc to pay taxes of asscssments of to pay the cstimates or the
deficicncy is a material default regardless of any othet event of default. 1

3. Grantor will obtain from one or mote responsible, licensed insurance companics and pay the premiums
fot and thereafter keep in full force and effect policies of (a) fire insurance, with extended coverage endorsement, in
a coverage amount equal to the full teplacement value for the residence, exclusive of foundations and (b} public
liability and property damage insurance with reasonable deductible and coverage piovisions. The fire insurance
policy shall have such other tems, conditions and endorsements reasonably acceplable to Beneficiary, inctuding a
provision which requires at least 30 days advance written notice to Beneficlary before cancellation or a matcsial
change, and shall Hame Bereficiary as an additional Insured. Grantor will give Beneficiary written notice of the
occurtence of any évent covered by insurance promptly after such occurrence. Grantor suthorizes Beneficiary 1o
patticipate with Grantos in any discussions with the fire insurance company as io payment of claims, It is agreed
that all money received from claims on fire insurance will be used only for repair or teplacement of damaged
buildings and improvementsor for prepaymentof the financial obligatons secured by this trust decd.

4. Grantor will keep the residence, landscaping and driveway in reasonably good and functional condition

and repair and frec of debris. Grantor will perform all such work in a good and workmanlike manner using first .

class materials and will ensure that all lienable charges relating thereto are promptly paid. Grantor will not remove
buildings or improvements now located on the real propetty or engage in substantial improvements or remodeling
without Beneficiary's priot writlen consent; provided, however that Grantors may make substintial improvements
ot remodel without any additional consent as long a5 (a) Grantor have on deposit funds sufiicient to pay for such
work when payment is due and (h) the valus snd BT of th o s S i vummpiction of the work will
cqual ot exceed fts value and utility priot 1o such work. " .

3. Grantor will comply with all taws, regulations and orders applicable Lo the real property and its use and
occupancy. Without limiting the foregolng, Grantot will not allow the real propetty to become a public or privale
nuisance of allow it to be used for any illegal aclivilics or purpose whatsocver including, bul not limited to,
production, storage or disposal of controllcd substances or hazardous wasltes.

6. Grantor will pay when due all charges for all utilitics services provided Lo the real property including
scwet, garbage disposal, waler, gas and efectrical service. _

7.Grantor will aliow Beneficlary to enter the real property and all buildings included therein at all
reasonable times to inspect the properiy 16 verify compliance with the terms and conditions of this trust deed.

8. Grantor will indemnify, defend and hold Beneliclary harmless from and against all claims, loss, liability
and expense, including reasonable altorney fees and costs, in any way arising from or refated to Grantor*s failure io
comply with the foregoing covenants or Grantor's owncrship, improvement or use of the real ptoperty. This
indemnity will survive any conveyance of the real property to Beneficlary or any reconveyance of the real property
by Trustec. In the event Granior fails to pay laies and assessments, insurance premiums and utilitiés costs or fajls
to comply with governmental regulations or to properly maintain the real property, Beneficiary may do so upon 30
days* advance notice 1o Granlor and any amount paid, plus interest thereon at the interest rate disclosed above f; rom
the date of disbursement, shall be part of the obligations secured by this trust deed.

Default; Remedies .

TIME IS OF THE ESSENCE. Grantor shall be in default without notice or demand under any one or
more of the following circumstances: ! ’

1. Grantor fails to make any installment payment on the financial obligations secured by this trust deed
when due. .-

2. Grantor fails to oblain and maintain insurance coverage as required above or fails to pay when due taxes
and assessments of any other charges which could result in a lien against the real propesty.

3. Grantor fails to comply with any non-financial covenant. )

4.Grantor conveys by sale, lease, mortgage, assignment of other direct or indirect conveyznce or:

cocumbrance the real property ot any significant part thereof ot inierest therein to any other person (including
individuals and organizations) without Beneficiary*s prior written consent.

£. Grantor becomes the subject of insolvency proceedings. ) ) o - .

In the event of Grantor's defauls, Beneficiary will send a written notice to Grantor and Grantor will have
thirty (30) days fo cure thé default described in the notice. Lender is not obli gated to sead 1o Borrower a notice of
default more than twice in any one year period. If Grantor fails to cure the default described in the notice within

such thirty (30) day period, Beneficiary may, but shall not be obligated to, accelerate (i.e., make immediately due
and payable) all financial obligations secured by this trust deed and foreclose this trust deed by advertisement and
sale or by judicial proceedings as a mortgage and may reposscss and dispose of personal property as a part of that
proceeding; provided, however, that if the default is of such a nature that cure cannot be completed within the
30-day period, then the 30-day period shall be extended as long as reasonably necessary as long as Grantors have

completion of such action.
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_.. Inthe event the real property is in the possession of a third person under a lease or rental agreement at the
time Grantor may accelerate the financlal obligations secured by this trust deed, Beneficiary shall be entitled to
collect all rents and Gther income payable with respect to the real propetty from the third person and all such

“income, net of collection costs, shall be applied against the ubligations secured. Crantor hereby imevocably
authorizes and instructs the third person to make paymént to Beneficiary whether or not Grantot then disputcs
Beneficiary's right to receive such payments.” All amounts so paid shall be credited against the third person's
obligations to Grantor as though paid dirccily to Grantor. Beneficiary may cause a recciver to be appointed for the
real property and the rents and other income upon Grantor's default whether of not the value of the real property
exceeds the obligations secured and whelher or not a receiver could be appointed under the rules of civil procedure,

- Grantor premises to pay all reasonable costs and expeises, including the trustee, attorney fees, forcclosure
report (trustée sale guaranty) and environmental audit report costs, incurred by Beneficiary in enforcing the
obligations secured by this trust deed whether ot not a civil action {or similar procecding including claims and
proceeding in bankruptcy) is commenced, prosecuted or appealed and in enforcing, interpreting and proteciing this
trust deed and in foreclosing his trust deed by advertisement and sale or by judicial means.

Financing Statement

This Trust Deed shalt constitute a Financing Statement filed as a fixture filing and shall perfect any
sceutity interestin the Manufactured Home granted or assigned to the Bencficiary hereunder or pursuant to the Note
ot any other agreement or assignment whatsocver under the Uniform Commercial Code as adopted in the state in
which the real property so s¢éured by this Trust Deed Is located, from the date of its recording. The Grantor hereby
grants to Beneficiary and Beneficiary has and may enforce a sccurily interest in and to the Manufactured Home
together with all appliances, fixturcs, furniture, equipment and skirting and additions therelo, all proceeds thercof
and accessions thereto, under the Uniform Commcreial Code, in addition to the lien hereby imposed upon the same
as part of the real estate. )

Forced Placed Insurance

Grantor agrees that Beneficlary may, in its sole discretion, choose 1o purchase insurance on the real
property, including but not fimited to flood insurance, if applicable, protecting Grantors, Beneficiary's, or Grantor's
and Beneficiary's interest, if Beneficlary determines that there is no such insurance coverage currently in effect.
The cost of obtaining such forced placed insurance shall be added to the indebledness secured by this Trust Deed
and shall bear interest at the rate sct forthin the 2bte.

Orliginal and True Coples of This Trust Deed -

This trust deed may be exccuted and then multiple copies made thercof as necessary, but only (he trust
deed bearing the original signatures shall be deemed the Original. No securily interest in the subject real estate may
be created other than through possession and tecording of the Original.

Miscellaneous

The obligations of each person herein called Grantor shall be joint and several. The terms of this trust deed

shall bind and inure (o the benefit of the respective successors and assigns of Grantor, Trustee and Beneficiary;
* provided, however, that the foregoing does not grant to Grantor the right of conveyance or assignment without the
prior wrilten consent of Beneficiary in each instance.

The original or a pholocopy of this trust deed may be filed and/for recorded as a financing statement in state
and county UCC records. Grantor convenants to execute any application for centificaie of title or similar document
which may be necessary in connection with perfection of the security intetést in personal property. The parties
intend that all of the tangible personal property bé ireated a5 real property to the maximum exicatallowed by faw.

No term of condition of this trust decd shall be deemed waived unless it is expressly waived in a writing
signed by Beneficiary. Forbearance will ot constitute a waiver or the grounds for the claim of estoppc] under any
circumstances. If a notice or deinand is tequired, it shall be given by certified mail, return receipt requested, with a
copy by regular first class mail to the last address of Grantor known {6 Beneficiary by reason of this trust deed or a
notice received from Grantor. If Grantor refuses to accept certified mail, then notice shall be deemed to have been

~ given by regular first class mail.

SEE PAGES 1 AN 2 FOR ADDITIONAL IMPORTANT TERMS

A M. WALKER

.

State of Washjngton - .
Couyof RUIC L ket

On this day personnally appeared beforeme (L ey 1Y) . e lbe e cnd \Vecka m. W e
knovwn to me to b¢ the individual or individuals desclbed in and who executed the within and foregoing instrument,
and acknowledged that he (she ot they) signed the same as his (her or their) free and voluntary act and deed, for the
uses and purposés therein mentioned.

Giv undcrmy cialgealhis__ [\ dayof_Apijernhe 1910.
e P O™ > Zav

Notary Public in and fof the State of Washington, residing
at- [ {jf ; Mej ] .
# 9622610091 XYACAPS

72-4110C

11356 3:n

Page 3of 3




BOOK 140 vaGr 9/

DESCRIPTION:

B tract of land in the North half of the North half of the Southwest
Quarter of Section 26, Township 4 North, Range 9 East of the Willamette
Meridian, in the County of Skamania, State of Washington, described asg

follows:

Lot 2 of the Short plat, recorded in Book 3 of Short Plats, Page 275
Skamania County Records. :




