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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
126674 (RESIDENTIAL SHORT FORM) BOOK /@O PAGE 717

1. PARTIES AND DATE. This Contract is entered into on _November 12, 1996
between

BILL F. STARK and KAREN M. STARK, husband and wife

as “Seller” and
JOHN M. ULRICH and CYNTHIA L. ULRICH, husband and wife

as “Buyer.”
2. SALEAND LEGAL DESCRI PTION. Seller agreesto sell to Buyerand Buyeragrees o purchase from Seller the
following described real estate in Skapania

County, State of Washington:

SEE ATTACHED EXHIBIT “'A" E -
| ammmmmg_'
18428 ' !
fovizees
ot (412.0 - 1
A COUNTY ;
- 3. PERSONAL PROPERTY., Personal property, if any, included in the sale is as follows: i
) : 7 Bginerea - 5 8
S o . ) Indexed, Dir - i
No part of the purchase price is attributed to personal property. ————?
4. (a) PRICE. Buyer agrées to pay: : : - Indirect
’ $ _115,000.00 Total Price Hilmed
Less - ($ __70.000,00 ) Down Payment Wl
-Less (8 : : ) Assumed Obligation (s) T '
Results in S___435,000.00 Amount Financed by Seller. ’
®) ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain : - 2 racammm—d3ttd_nfa  recorded as
AF® _ ffa e Seller warranis the unpaid balancé of said obligation is
s nfa which is payable$___n/a on or Before
the nfa _ day of _n/fa ;i 19___n/ intérest at the rate of

-nfa_ % per annum on the declining balance the.rcof;(?ﬁ' "a'like amount on or before the
day of each and every _

—nfa_____ thereafter until paid in full
Note: Fill in the date in the following two Tinés only if

there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF FRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN__ 9 '

)
- ANY ADDITIONAL ASSUMED OBLIGATIONS A

RE INCLUDED IN ADDENDUM,.
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PAYMENT OF AMOUNT FINANCED BY SELLER

Buyer agrees to pay the sumof $__ 45,000.00 as follows:

$ 483,13 or more at buyer's oplion on or before the —lst _ dayof_December. * , .
1946_,_;%1514.;} gugintercst from Novembax 12, 1994t the rate of 8.5 _%perannumon the
declining balancé thereof; and alike amountor more on or beforethe 1st_ dayofeachandevery

— o m%hﬁmﬁ thereafter until paid in full. R

Note: Fill in the dale in the following two lines 6nly if there is an early cash out date.

7 NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN December 352011

Payments are applied first to interest and then t
at 71 Cedar For

o principal. Payments shall be made
Lane, Washougal, WA 98671 . -

- o1 such other place as the Seller may hereafter indicate in wriling.
S. FAILURE TO MAKE PAYMENTS ON ASSUMED CBLIGATIONS. If Buyer falls to make any paymenis
on assumed obligation(s), Seller may give written notice toBuycrthatuntess Buyer makes the delj nquent paymernt(s) -
within fifteen (15) days, Seller will make the paymenl(s), together with any fate charge, additional interest, penalties,

and costs assessed by the Holderof the assumed obligation(s). The 15-day period may be shortencd to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyershall immediately after suc i

Sellerfor the amountofsuch payment plus alate charge equat tofive percent(5%) of t
and attorneys' fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE
hereunder the following obligati
fulk:

PAID BY SELLER. The Seller agrees to continue fo pay from payments received
on, which obligation must be paid in full when Buyer pays the purchase price in

That ceriain

dated

(Mortgege. Decd of Trust Contraty

ANY ADDITIONAL OBLIGATI

(b)) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed ¢
equal tothe balances owed on prior encumbrances being pald by Seller,
encumbrances as of that date. Buyer shallthereafter ma ke paymenis dir

srecorded as AF #

ONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

he Selleron the purchase price herein becomes
Buyerwill be deemed to have assumed said
ectiothe holders of said encumbrances and

g et o o G2, S
okt -

make no (urther payments to Selter. Seller shall atthattime deliverio Bu
provisions of Paragraph 8.

(c) FAILURE OF SELLER TOMAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Sellér fails
paymen(son any prior encumbrance, Buyermay give written notice to Sellerthat unless Sellermakes the delinquent
payments within 15 days, Buyer will maké the paymenls logether with any late charge, additional interest, penalties,
andcosts assessed by the holder of the priofencumbrance, The | 5-day period may be shortened to avoid the exercise

yer afulfillmentdedd in accordance with the

tomakeany

three occasions, Buyer shall have the right o make all payment
encumbrance and deduct the then balance owing on such prior
purchase price and reduce periodic payments on the balance d
encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easeme

N nts, restrictions and reservations in addition to the obligations
i assumed by Buyer and the obligations being paid by Séller: .
i1, Easements, including the terms and provisions thereof, recorded June 19, 1975
e ia Book 69, Page 111. Also recorded in Book 72 Page 355.

b3

{, 2. Easements a5 shown on Survey recorded in Book 1 of Surveys, Page 6.

3'3.0 Rights of ‘the Public 1in and to that portion lying within the road.

0

2

3

hi throughor
erein. Any personal property included in the sali shall be included in the

9. LATECHARGES Ifany paymentonthe

purchase price is not made within ten (10) days after the date itis due,
Buyer agrees to pay a late charge equal to 5% of th ‘

er ¢ € amount of such payment. Such late payment charge shall be in
additionto all other remedies available o Seller and the first amounts received from Buyer after such late chargesare

10.. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

notcausein any priorencumbrance (2)abreach,(b) accelerated payments, or(c) anincreased interest rate;unless(a),
(b) or (c) has been consented to by Buyer in writing. :

1.
or.

POSSESSION. Buyer is entitled to possession of the prope
Paragraph 7.

ry from and after the date of this Conlract,
.19

——.whicheverislater, subjecttoany tenancies described in

LPB- 44 (1938)
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12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agices to pay by the date due all taxes and
‘assessménts bécoming alicn againstthe property after the date of this Contract. Buyet may in good faith contesi any
sdch taxes or assessments so long as no forfeiture or sale of the propetdy is threatened as the result of such contest.
Buyer agrees to pay when duc any ulility charges which may become liens superior to Seller's inlerest under this
Contract. If real estate taxes and penaltics are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Gpen Space, Farm, Agricultural or Timber
classificalions approved by the Couniy or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior tothe date of this Contract, Buyer may demandinwriting payment of such taxes and penalties within 30 days. If
payment is not made, Buyer may pay an

and deduct the amount thereof plus 5% penally from the payments next
becoming due Seller under the Contract. - : : :

13. INSURANCE. Buyer agrees to keep all buitdings now or heeeafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the batance due Scller, or full insurable value, whichever is lower. Al policies
shall be held by the Sclier and be in such companics as the Scller may approve and have loss payable first to any
holdersofunderlying encumbrances, thento Selleras theirinterests may appear andthenio Buyer. Buyermay within
30 days after loss negotiate a contract to substanially restore the premises 1o their condition before the loss. If the
insurance proceeds are sufficient to pay the conlract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the properly shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected uiider any insurance policy shall be
applied upon any amounts due hercunder in such order as the Selier shall detérmine. In the event of forfeiture, all
rights of Buyer in insurance policics then in force shali pass lo Seller.

14.  NONPAYMENT OF TANES, INSURANCE AND UTILITIES CONSTITUTING LIENS. I Buyer fails to
pay laxes or assessments, Insutance prenmiums or ulitity charges constituting liens prior to Seller's interest under this
Contract, Sclter may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any cosls and attorney’s fees incurred in conneéction with making such payment.

I5. - CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller, his agents and subagents have made no representation or warranty concerning the physical condition of the

propcity ortheuses towhich itmay be putother than asset forth herein. Buyeragreesto maintain the property in such
condition as complies with all applicable laws.

16 RISKOFLOSS. Buyer shall bear the risk of loss for destruction or condemnation of the property. Anysuch loss
shall not relieve Buyer from any of Buyer's obligalions pursuant to this Contract.

17.  WASTE. Buyershall keepthe property in good re
or destruction of the property. Buyer shall not remove

18.  AGRICULTURAL USE.If this property is to be used principally for agricultural purposes, Buyer agrees to
conductfarm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyerconsents to Seller's e

ntry onthe premises to take any reasonable action toconserve soil, crops, trees
andlivestock. :

19.  CONDEMNATION. Seller and buyer may each a

pair and shall not commit or suffer waste or willfuldamageto
commercial iimber without the writteri consent of Seller.

ppearasowners of an intéréstin the property in any aclion
concerning condemnation ofany partofthe property. Buyer may within 30 days aftercondemnation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the centract price for restoration or if the Buyerdepositsin escrow any
deficiency with instnuctions to apply the funds on therestoration contract, the properiy shall be restored unless underlying

encumbrances provide otherwise, Otherwise, proceeds of the award shall be applied in paymentofthe balance dueon
the purchase price, as Seller may direct. '

20.  DEFAULT. If the Bu
Seller may:

(a) Suit for Installments.

yer fails to observe or perform any term, covenant or condition of this Contract,
Sue for any delinquent periodic payment; or

{b) S'iieciﬁc Perforimance. Sue

for specific performance of any of Buyer's obligations pursuant to this
Contract; or :

(c) Forfeit Buyer’s Inferest. Forfeit this Contract pursuant to Ch. 61.30, R
may hereaftér be amended. The effeci of such foifeiture includes:
Buyerand all persons claiming through the Buyer shall bé termin
be cancelled; (iii) all sums previously paid under the Contract sh
persontowhom paid and entitled thereto; (iv}allimprovements made to and unharvested crops on the property shall

belong to the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Selles 10 days after the forfeiture. .

CW, as it is preséntly enacted and
(i) all right, title and interest in the properiy of the
ated;(ii) the Buyer's rights under the Contract shall
all belong to and be retained by the Seller or other

. (d)Acceleration of Balance Due. Give Buyer wrilten notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent paynients and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and slating that if payment
pursuantio said Notice is not received within thirty (30) days after the date said Noticeis either deposited in the mail
addressed tothe Buyer or personally delivered tothe Buyer, the entire balance owing. including interest, will become
immediately due and payable. Seller may thereupon institute suit for payment of such balance, interest, late charge
and reasonable aitorneys’ fees and costs,

{e) Judicial Foreclosure.

Sue to foreclose this contract as a mortgage, in which event Buyer may be liable
for a deficiency.

21. RECEIVER. If Seller has institued any preceedings specifiedin Paragraph 20 and Bu
othef income from the property. Buyer agrees that the appoint
prote:t Seller’s interest.

yer is receiving renta! or
ment of a receiver for the property is necessary to

LPB-44 (1988)
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- transferto a spouse orchild of Buyer,a transfer

o | BOCK /60 PAGF 720 .
22. - BUYER'SREMEDY FOR SELLER'S DEFAULT.If Seller fails to observe or perform any term, covenant or
condition of this Coriiract, Buycr may, after 30 days’ wrilten notice to Seller, institute suit for damages or specific
performance unless the breaches designated in said notice are cured. x o

23 NON-WA]\"ER.'Féilure of cither party to insist upon strict performance of the other parly:s otligations
hercunder shall not be construed as a waiver of strict performance thereafter of all of the other partty’s obligations
hereunder and shall not prejudice any remedies as provided herein, o

24.  ATTORNEYS FEESAND COSTS. In the event of any breach of this Contract, the parly responsible for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of sefvice of notices and title searches,
incurred by the other party. The prevailing party inany suitinstituted arisingout of this Contract and in any forfeiture

proceedings arising out of this Contract shall be entitled to receive reasonable altorneys’ fecs and costs incurred in
such suit or proceedings.

25.  NOTICES. Notices shall be either personally served orshall be sent ceetified mail. return receiptrequested and
by regular first class mail to Buyer at

— e e, and to Seller at

orsuchother addresses as either party may specify in writing to the other patly. Notices shall be decmed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Conlract.

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract.

27. SUCCESSORSANDASSIGNS.Subjeclloanyrestrictionsagainslassignment.lhcprovisionsot'thisComracl
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specifiedin Paragraph 3 herein other personal propeily of like nature which
Buyerowns free and clearofany encumbrances. Buyer hiereby grants Sellera securily interestin all personal property

specifiedin Paragraph 3 and future substitutions forsuch pioperly and agreesto execute a financingstatementunder
the Uniform Commercial Code reflecting such security interest. :

"SELLER INITIALS: B BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration fo the

improvements on the property “without the prior written consent of Seller, which <consent will not be
unreasonably withheld.

SELLER INITIALS: BUYER

-

3. OFFIONAtPROV]SION -:DUEONSALE.If Buyer,ﬁ thoutwritien consent of Seller,{(a) conveys, (b) sells,

(c)Ieases, (d) assigns, (€} contracts to convey, sell, lease orassign, () grants an option to buy the propérty,(g) permits a
forfeituré or foreclosure or (rustee or sherifT's sale of any of thé Buyer'sinterestin the property o: this Contract, Seller
may at any time thereafter either raise the interest raie on the balance of 1he purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (@) through (g) above of 49% or more of the outstanding
capital stock shallenable Seller to takethe above action. A lease of less than 3years(including options for renewals),a
incidenttoa marriage dissolution orcondemnation, and a transfer by
ction pursuant to this Paragraph; provided the transferee other than a
ns of this paragraph apply to any subsequenttransaction involvingthe

inheritance will not enable Seller to takeany a
condemnor agrees in writing that the provisio
property entered into by the transferee.

SELLER INITIALS: BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required payments on the purchase price herein, and Seller,
because of such Prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. )

SELLER INITIALS: BUYER

Page 4 of 5
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NTAXESAND INSURANCE. In addition to the
| . Buyer agrees 1o pay
assessmentsand fireinsy,:

Seller such portion of the real estat: laxes and
rance premium aswil]approximatelylolaltheamounlducduringthecurrenl)'carbasedon
Seller's reasonable estimate. .

The payments dusing the current yearshallbe § __

Such “reserve® pa)'menl_s from Buyer shall not accrue interest. Sell
insurance premiums, ifany. and debit the amounts $0 paid to the reserve account. Buyer and Seller shall adjust the

feserve accountin April of each yeartoreflect excessor deficit balances andchanged costs. Buyer agreesto bring the
feserve account batance to a minimum of $10 at the time of adjustment.

SELLER INITIALS:

r —_— .
er shall pay when due ail real estate taxes and

BUYER

33, ADDENDA Any addenda attached hereto are a part of this Contract.
34 ENTIRE AGREEMENT. This

“ the parties have signed and sealed this Contract the day and year [irst above written.

STATE OF WASHINGTON, ;
.
County of SKAMANIA

(hthlsdayporsonallyappeared before me BILL F. 5771K!~L g ’(A&‘\J M. :)TAL‘K

to me known to be the individual %5 described in and who executed the within and foregoing instrument, and
acknowledged that-J He/ signed the same as “THEL £, free and voluntary act and deed, for the
uses and purposes therein menti K ’

GIVEN iinder my hand and official seal this | ST

day of M0U€m56£ , 1U.C}b

...~h.._zf.'ié&‘:ﬂ&mm@/;ﬂiméﬁﬂUUm
Notaky Public in and for ¢

ke State of Waskingion,

ACKNOWLEDGMENT — INDIVIDUAL

' FIRST AMER| rending < C’Hﬂm 3 -
R ST AMERICAN TITLE COMPANY /My sppointment expires . HAA Y/ b, 1995
STATE OF WASHINGTON } STATE OF WASHINGTON )

d ss.
COUNTY OF — Skamanfa ) .
On this day personally appeared before me

$s.
COUNTY OF _}
7 On this . day of - 19
s ch & thia L, Ulrich before me, the undersigned, a No
tomeknow tobe the individual described in Washington, - duly

and who exécuted the within and for
instrument, and acknowledged that appeared

tary Public in and for the State of
commissioned and sworn, personally

egoing -

- 1988,
signed the same as and y o oy,
free and voluntary act and deed for the uses > spepnaecs .
. A 1o me ﬁ@].ﬁm Pre nt and
and purposes therein mentioned. & h resident an

-
ugd the foregoing -instrument, and

ent to be the free and voluntary act
, for the uses and purposes therein

GIVEN under my hand and official seay  ackn¢
_ this and d& %,

edthat _____ authorized to execute
the said in a ’
. saseY
Witness my hand and official seal hereto affixed the day and year
) 10 2nd for the State of first above written,
Washington, residing at — Stevenson

2 - - " . ‘\7\\\*
My Commission expires -Septenter 13, 199 %—lotary Public in and for the State of Washington, residing at

\_\

My Commission expires o OO

LPB- 14 (1988)
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e EXHIBIT "A*

: .
« b

PARCRL A

The Westerly 44 Feet 6f the following.

A portion of the West half of the Southwest Quarter of Section 5,

Township -1 North, Range 5 East of the Willamette Meridian, Skamania
County, Washington, described as follows:

BEGINNING at a point on the West line of said West half of the Southwest
Quarter, North 00 degrees 46‘ 52", East 1164.82 feet from the Southwesc
Corner thereof; thence South .89 degrees 13’ £8*, East -660.00 faet;
thence Hoxrth 00 degrees 46’ 08*, Ea:tc paralisl with the West line of said
West Half of the Southwest Quarter, 224.79 feet; thence South 89 dégrees
13’ 08", East 299.98 feet, to the true point of beginning; thence South
89 degrees 13' 08", East 354.00 feet to the East line of said West Half
of the Southwest Quarter; thence Norxth 00 degrees 41* 31", East along
said East line 1231.61 feet to the Northeast Corner of said West half of
the Southwest Quarter; thence North 89 degrees 18' 09”, West along the
North line of said West Half of the Southwest Quarter 354.00 feet;
- thence South 00 degrees 41’ 31°, West parallel with the East line of said
- West Half of the Southwest Quarter 1231.09 feet to the True Point of
Beginning.

PARCKL B

A portion of the West Half of the Southwest Quarter ‘of Section 5,
Township 1 North, Range 5 East of the Willamette Meridian, Skamania
County, Washington, described as follows:

BEGINNING at a point ont he West lin& of said West Half of the Southwest
Quarter North 00 degrees 46' 52" East 1164.82 feet from the Southwest
Corner thereof; thence South 8% degrees 13' 08", East 660.00 feet;
thence North 00 degrees 46' 52" East parallel with the West line of gaid
West Half of the Southwest Quarter 244.79 feet to the true point of
beginning; thence South 89 degrees 13’ 08", East 299.98 feet; Cthence
North 00 degrees 41’ 31, East parallel with the East line of s5aid West
Half of the Southwest Quarter 1231:09 feet to the North line of said West
Half of the Southwest Quarter; thence North 89 degrees 18’ 09° West
along said North line 408.50 feet; thence South 04 degrees 20* 50" East
1235.44 feet to the True Point of Beginning.




