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SCTC 20959 DEED OF TRUST

THIS DEED OF TRUST (Sccurity Instrurnent™ is made on OCTOBER 25, 1996 . The grantor is
LINB E HYSRS ?nd DIAKNA N. MYERS
Husband and Wwite

{*Bormroner®). The trustee is
ERIC NEIMAN, ATTORNEY AT LAW

("Trustee®). The beneficiary is
OREGON TELCO,CREDIT UNION )
which is organized and existing under the laws of OREGON . and whose
addressis 2121 SW ATH AVENUE,
PORTLAND, OR 97201 (“Lender™) Bommoser owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND AND 00/100

Dollas(U.S. 8 _ 136,000.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with tlie full debt, if not paid earlier, due and payable on ~ NOVEMBER 1, 2027 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under peragraph 7 to
protect the security of this Security Instrument; and (o) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in ’ - SKAMANIA County, Oregon:
LOT 7, WARD ACRES ANNEX, ACCORDING TO THE RECORDED PLAT THEREOF,
RECORDED IN BOOK A OF PLATS, PAGE 152, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON.

which has the address Uf 322 WARD RD., WASHOUGAL . [Sereet. City]).

Oregon | 98671 oo [2ipCos]  (“Property Address™);
OREGON-Single Famiy-ENMATHLMC UNIFORM :
i INSTRUMENT  Form 3038 9/90
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TOGETHER WITH all the improvensents now or hereafiter erected on the proparty, and all easemients, appuitenances, and
fixtures now or horeafter 2 part of ihe property. All replacemoents and additions shall also be covered by this Security
Instrument. Ail of the foregoing is refermed (o in this Sccurity Instrument as the *Propeay.* . . :

BORROWER COVENANTS that Bowvower is lan fully seised of the estate biereby cons cyed and has the right to grant and
convey Ihe Propetty and that he Propaty is unoncumbered, except for encumbrances of record. Bonower warants and will
defend generally the title to the Pruporty against all claims and demands, subjout to any cicumbrances of record.

THIS SECURITY INSTRUMENT combines urtiform covenants for national use and non-uniform wis enants with lmited
variations by jurisdiction to constitute a uniform securi Iy instrument covering réal propatiy,

UNIFORM COVENANTS. Borrower and Leader vovenan! and agre¢ as follows:

1. Paymeint of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepasment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to spplicable law or 1o a written waiver by Lender, Bormower shall pay to
Lender on the day monthly payments are due undsr the Note, until the Note is paid in full, 2 sum {("Funds*) for: (a) yearly taxes
and assessments whidh may atiain priority uver this Security Instrument as a lien on ilie Property; (b) yearly leaschold paymenls
or ground rents on the Propenty, if any; (c) yearly hazard or properiy insurance premiums; {d) yearly flood instrance premiums,
if any; (e) yearly martgage insurance premiums, if any; and (f)_any sums payable by Borower to Lender, in accordance with
the provisions of paragraph 8, in licu of ihe Payment of anwtgage insurance premivms. These ilems are called “Escow lems.”
Lender may, at any tinid, collect and hold Funds in an amuoudit not o excoed 1he maximum amount a kader for a f«.\lcrally
related morigage boan may require for Bomower™s escrp accour uikder the federal Real Estate Selilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Swtion 2601 of seq. (RESPA™), unless another lan that applics to the Funds
sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount pol (o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future
Escrow Hems or otherwise fn socordance with applicable Taw., . v

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentatity, or enlity
(including Lender, if Lender is such an instilution) o in any Fedecal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escuow Ttems. Lender may not charge Bovowie for hiolding and applying ihe Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borvowr interest on the Funds and applicable law petmits Lender td make such
a charge. However, Lender may require Bottwwer to pay a vne-time charge for an independent real estate tax reponting service
used by Lender in connection with this loan, unless applicable law prnides otherwise. Unless an agreemical is made or
applicable law requires interest to be paid, Lender shall not be required to Pay Borruwer any interest or camings on the Fumds.
Borrower and Lender may agree in writing, hawever, that interest shall be paid on the Funds. Lender shalt give to Bomower,
without charge, an annual acvounting of the Funds, showing crodits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds arv pledged as additional security for atl sums secured by this Security [

nstrument,
If the Funds héld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable taw., If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Trems when due, Lender may so notify Borrower in Wriling, and, in such case Borrower

shall pay to Lender the amount ficcessary to make up the deficiency. Borrowershall make up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument,
Funds beld by Leader. If, under paragraph 21, Lender shall acquine
of the Property, shall apply any Funds held by Lender al the time
this Security Instrument.

3. Application of Payments. Unlas a
1 and 2 shall be applied: first, to any
third, to intérest due; fourth, to princi

Lender shall promptly refund 10 Bomower any
or sell the Propenty, Lender, prior ta the acquisition or sale
of acquisitivn or sale as a credit against the sums secured by

pplicable law p'i{ﬁides otherwise, all pay ments rece
prepayment charges due under the Note; sccond, 16 am

pal due; and last, 1g any late charges due under the Note, .
4. Charges; Liens. Borvuwer shall pay all 1axes, assessments, charges, fines and impositions atiributable 1o the Property
which may aftain priority over this Security Instrument, and leasehold Pajments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa time directly
1o the person owed payment. Borrower shall prompily fumish ro Lender all notices of amounts to be paid under this paragraph.
i i ‘idencing the payments.
Borrower shall promptiy discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in--
en in a manner acceptable to Lender; {b) contests in good faith the lien

s opinion operate to prevent the
enforcement of the lien; or {o) sevures from 1he bolder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subject 10 a lien whidh may aitain priorily over
this Security Instrument, Lender

may give Bonuwer a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
movre of the actions set forth above within 19 days of the giving of notice.

ived by Lender under paragraphs
Jurs payable under paragraph 2:
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5. Haward or Property Insurance. Bamtower shall keep the improvements now existing or herealter erocted on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazands, including
floods or floading, for which Lender requires insirance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be dhiosen by Bomrower subject to Lender's approval
which shall not be unreasonably withheld. If Borower fails 1o maintain coverage described above, Lender may, al Lender's
opticn, vblain corverage to protect Lender's rights in the Property in acvordance with paragraph 7. '

All inswance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold il policies and renewals. I Lender requires, Borrower shalt promptly give to Lender all receipts of.
paid premiums and renewal notices. [n the event of tass, Botrower shall give prompt notics to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Bottonor othorwise agree in writing, insurance proveeds shall be applicd to eostoration or sepair of the
Property damaged, if ihe restoration or eepair is economically feasible and Lender’s securily is not lessenad. 16 the restoration or
repair is nol economically feasible or Lendee's sourity would be Iessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrumient, whothor or not then due, with any excess paid to_Bomrowee, i Bonrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurancs Camier has offered 10 settte a claim, then
Lender may collect the insurance procveds. Lender may use the proceeds 160 repair uor restore the Proparty or to pay sums
secured by this Security Instrument, whethior or not then due. The 30-day period will begin whe y ihe notice is given.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymcents reforred o in paragrephis | and 2 oc change the amount of the payments. If
under paragraph 21 ihe Property is acquired by Lender, Bommower's right to sny insuranice policies and proceeds resulting from
damage to the Property prioc to the acquisition shall pass to'Lender to the externt of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseliolds.
Bormuwer shall occupy, establish, and use the Property as Bamrower's principal residuioe within sixty days after the execution of
this Sccurity Instrument and shall continue ta oocupy the Property as Bomower’s principal residence for at least une year after
the date of occupancy, unless Lenddr otherwise agroes in writing, which eunsent shall not be unreasonably withheld, or unless
extenuating circumstances exist whichi are beyond Bonower's contrul. Borower shall not desteoy, damage or impair - the
Propedty, allow the Property to defedorate, of commil waste o the Propedy. Bouwer shall be in default if any forfeilure
action or proceeding, whether civil ocaviminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s security intecest. Borruwer may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling
that, in Lender’s good faith determination, precludes forfeiture of the Bommower's interest in the Properiy or other material
impairment of the licn weated by this Securily Instrument or Lender’s securily interest. Boovoser shal also be in default if
Borrower, during the foan application process, gave materizlly false or inaccurate information e statements to Lender (or (ailed
to peovide Lender will any material information) in conncdtion with the loan evidenced by the Note, including. but not limited
to, represemations conoeming Bommuwer's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borower shall comply wille all the provisions of the lease. If Boriwer acquires fee tille to the Propaty, the
leasehold and the fee tite shall nol merge unless Lender agroes to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower [fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may: significanily affect Lender’s rights in the Property (such as a
proceeding ‘in bankruptcy, peobate, for condemnation o focfeiture or to enforce laws or regulations), then Lendsr may do and

“pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to do so. - " . ;

. Any amounts disbursed by Lender under 1his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Bomrower requesting
payment. . - .

8. Morigage Insurance. If Lender required morigage instirance 2s a condition of making the loan secured by this Security
Instrument, Bormrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect. Bomower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cust to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
“one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss resenvein liew of mortgage insurance. Loss resene

.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and [of the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiurs required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writfen agreement between Botrower and Lender or applicable law., :

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ctsim for damages, direcl or consequential, in connedion with any
cordemnation or othier taking of any part of the Propenty, or fuor soaveyance in Heéu of ¢oadémnation, afe hereby assigned and
shall be paid to Lender. _ -

In the event of a total taking of the Propeuty, the procecds shalk be applied 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the) fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Propery tmmediately
before the taking. Any balance shall be paid to Borrower. In the event of a partiaf taking of the Propesty in which the fair
market value of the Proparty immediately before the taking is [ess than the amount of the sums secured irmmediately before the
1aking, unless Barrower and Lender otlierwise agree in wiiling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sevured by this Security Instrument whether or ool the sums are then dug,

If the Property is abandoned by Borower, ok if, after notice by Lender to Borun or that the condemnor offars 10 make an
award or settle a claiot for damages, Bomrower fails to respond to Leader within 30 days afivr the date the notice is given,
Lender is authorized to cullect and apply the proceeds, at its option, cither to restoration o sepair of the Propedty or to the sums
secured by this Security Instrument, whether or not then' due,

Unless Lender and Bawrower otherwise ageee in writing, any application of procecds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not vperate to release the liability of thie oginal Botvower or Borrower's successors in interest. Lender shall.not be fequired'lo
commence proceedings against any’ successor ia inferest or reluse to extend time for payment o otherwise modify amontization
of the sums secured by this Security Instrument by ceason of ‘ahy demand made by ihe original Boower or Bomower's
successors in interest. Any forbearance by Lender in exercising any eight or remedy shall not bea Waiver of or preclude the
exercise of any right or remedy. . :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to'the provisiois of
paragraph 17, Bomrower's covenants and ageéements shall be joinl and several. Any Borower who co-signs this Security
Instrument but does not execute the Note: (al is co-signing this Security Instrumént only to morigage, grant and convey that
Borrower’s, inlerest in the Properiy under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by 1his Security Instrumen; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomumodations with regard 10 the terms of this Security Instrument or the Note without that Bomrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 1oan charges collected or 1o be collected in connection with the
loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount nevessary te reduce the charge
to the permitied timit; and (b) any sums already collected from Bomrower which excooded permitted Timits will be refunded 1o
Borower. Lender may choose to make this refund by reducing the principal vwed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction #ill be treated as a partial prepayment withoul any
prepayment charge under the Note. ) - -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender: Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given o Borruwer or Lender when given as provided in this paragraph.

13. Governing Law; Severability: This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. B

16. Borrower's Copy. Barower shall be given one conformed copy of the Note and of this Security Instrument.
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© 17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Propanty or any interest in it

is sold or transferved {or il a beneficial interest in Bonower is sold or transferred and Borrower is not a natural person) without

Lender’s prior wrilten vonsenl, Lender may, at its oplion, require immediate payment in full of all sums secured by this

Sccurity Instrument. However, this option shall not be exervised by Lender if excrvise is prohibited by federal law as of the daie
of this Sccurity Instrument., i R -

If Lender excedises this option, Lender shall give Bormower notice of acceleration. The futice shall provide a period of not
less than 30 days from the date the notice is delivensd or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borvower fails ta pay these sums priot o the expiration of this period, Lender may-invoke any remedics
pamitted by this Security Instrument without further notice or demand oo Borrowe.,

18. Borrower's Right to Reinstate. If Bomower mects certain conditions, Botromer shall have (he right io have
caforcement of this Security Instrument discontinued at any time prior (o the earlier of: (3} § days (or such othier period as
applicable law may specify for reinstatemont) before sate of the Proporty pursuant to any power of sale conlained in this
Sccurily Instrument; or (b) entry of a Judgmem enforcing this Sccurity Instrument. Fhose vonditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had veeurred; (b)
cures any defaull of any viher covenants o agrooments; (c) pays all expenses incuned in enforcing this Security Instrunient,
including, but nol limited to, reasonable attormieys® foes: and (8Y takes such actionas Lender may reasonably require (o assune
~ that the licn of this Security Instrument, Lender’s rights in the Proparty and Borrower's ubligation to pay 1he sums sccured by

this Sccurity Insttumicat shall continue unclianged. Upon reinslatement by Boower, this Security Instrument and the
obligations secured hereby shall remain fully offective as if na acceleration had oocunred. However, this right 10 rvinstate shall
not apply in the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note ur a/pantial interest in the Note (together with 1his Security
instrument) may be sold one or moce times without_prior nolice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects monihily paymients due under the Note and this Securily Instrunient. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of 1he Loan Servicer, Botrower witl be
given wrilten notice of the dhange in acvordance with paragraph 14 above and applicable law. The notice wil! state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Propetty. Borruser shall not do, nor allow anyone else to do, anything affecting the
Proptty that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence, use, ur
storage on the Property of small quantities 6f Hazardous Substances that are penerally recognized to be appropriate to normal
residential uses amﬁo maintenance of the Froperty.

Borrower shall promptly give Leadee written notice of any investigation, clzim, demand, lawsuil or other action By any
govemnmental or regulatory agency o private pariy intolving the Property and any Hazardous Substance or Environmental Laiv
of which Bortower has actual knonledge. If Borrower leams, or is notified by any govemmental or regulalory authority, that
any removal or vther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accerdance with Envitonmental Law-.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ur toxic petrolesm products, toxic
pesticides and hetbicides, volalile solvents, materials containing asbestas or formaldehyde, and radioactive materials. As used in
ihis paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate to bealth, safety or environmental protection. L - .

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: .

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment in this Sccurity Instrument (but not prior to accelération under paragraph 17 unless
applicable law provides otherwise). The notice shall spécify: (a) the default; (b) the action requiréd to cure thé default:
{c) a date, not Tess than 30 days from the daté the notice is given to Borrower, by which thé default must be curéd; and
(d) that failure to cure the defaull on or before the daté specified in the notice may result in acceleration of thé sums
secured by this Security. Instrument and alé of the Propert{t public auction at a date ot less than 120 days in the
future. Thé notice shali fufl;lher inform Borrower of the right to reinstaté afier acceleration, thé'right to bring a court
action to asserf the non-existénce of a default or any other defense of Borrower (o acceleration and sale, and any other
matters required to be included in the notice by applicablé law. If the default is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment in full ef all sums secured:by this Security
Instrument without further démand and may invoke the power of sale and any other remedies: permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remédies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. : L

* If Lender invokes the power of sale, Lender shall give writien notice to Trustee of thé occurrence of an event of
default and of Lender's election te cause the Property to be sold. Trustee and Lénder shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and after publication of the notice of salé, Trustee, vithout deniand on Borrewer, shall sell
the Property at public auction to the highest bidder at the time and Place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may purchase the Property at any sale. -
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. Trustee shall deliver to the purchraser Trustee’s deed conveying the Properly without any covenant or warranty,
expressed or Implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale In the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys® fees; (b} to all sums secured by this Security Instrument; and () any
excess to the person or persons legally entitled to it or to the clerk of the superfor court of the county in ‘Which the sale
took place. - '

22, Reconveyance. Upon paymoent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and thall sunvender this Security Instiument and sl notes evideacing debl secured by this Security
Instrument fo Trustee. Trustee shall reconvey the Bropunty without warranty and without drarge to the person of persons legally
entitled to it. Such parson or possons shall pay any recordation usts.

23. Substitute  Trustee. [n accordance with applicable law, Lender may from time (e time appoinl a successor
frustee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the Property, the successor lrustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.,

24. Use of Property. The Propaty is oot used principally for agriculiural or farming purposes.

25. Riders to this Securlty Instrument. If one or more riders are execuied by Bomrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incoporated into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the vider(s) were a part of this Security Instrument.

[Check applicable box(es)}

X] Adjustable Rate Rider [ condominium Rider [ Jis Family Rider
CGraduated Pay ment Rider {_] Planaed Unit D clopment Rider [_1Biw eckly Payment Rider
Balloon Rider (I rate Impeusement Rider | J Second Home Rider
VA Rider L Joterts) Lspecify]

BY SIGNING BELOW, Borrower accepis and agrees {o the terms and dovenants contained in this Security Instrumeat and
in any rider(s) executed by Bomuwer and recorded with i,
Witnesses: %\ i' ﬁ
. 2 A‘;ﬁ" (Seal)

LINN E. MYERS !

-Boriower
[ MaR ey
L m. YOUNG D%:A N ERS O ‘A/Ba(,,s:fz

(Seal) . {Seal)
-Ramrower -Borrower

STATE OF WASHINGTON

el ss:
County of (J } _ <

On 1his day a yg)pcarmi before me
LINN E. RS and 'DIANNA N. MYERS

to me known 1o be the individval S described in and who executed the within and foregoing instrument, and acknowledged
that they signed the same as their free and voluntary act and deed, for the uses and
mentioned. y

purposes *%:orein
GIVEN under my hand and official seal this /2( day of ~8CTORER ~ "¢, 1996 .

M AAYI AVald 0 41% 117154
Notary Publi in and for the Ghe of Washington. clobting .l(/%folh/
My Appointment Expires on 3 ’9’94?58/

@%-GR(WA) l92|2l.02LZ]’53 v Page 6 of 6
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FIXED/ADJUSTABLE RATE RIDER

(1 Ycar Treasury indcx - Rate Caps)

THIS FIXEDJADJUSTABLE RATE RIDER is made this 25 day of OCTOBER s
1926 » and is incorpureted into and shall be decnied to amend and supplement the Mongage, Dood of Trust
or Security Deed (the *Sccurity Instrument™) of the same date given by the undensigned Ghe “Bonuwer®) to secure
Borrower's Fixed/Adjustable Rate Note {the "Note®) 1o

OREGON TELCO CREDIT UNION

(the “Lender®) of the same date and cos ering Whe property described in the Secusity Insttument and focsted st

322 WARD RD.
WASHOUGAL, WASHINGTON 98671

{Property Addeess)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NCTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN; RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenarits and agreements made in the Sexcurity [nstrument,
Borrower and Lender funther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fived interest rate of 7.250 . The Note also poonides for
a change in the initiat fixed rate to an adjustable inferest rate, as follows: -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
“-The initial fixed inlerest rate 1 will pay will change to an adjustable interest rate on the first day of
NOVEMBER , 2002 , and the adjustable interest rate I will pay may change on that day every 12ih
month thereafler, The date on which my initial fixed interest rale changes to an adjustable intérest rate, and cach
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index .

Begioning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securilies adjusted fo a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, \the Note Holder wili choase a new index that is based upon comparable
information. The Note Holder will give ma notice of this choice.

(C) Calculation of Changes : »

Before each Change Date, the Nole Holder will calculate my new interest rate by adding
TWO AND .6250 percentage point(s)
{ + 2.6250 %) 1o the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below., this
rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY WDEX- Single Family

. 1— 455 Page 10f2
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The Note Holder wilt then detefmine the amount of th
unpaid principal that I am expected 1o owe at the Chan
in substantially equal payments. The result of this cal

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaier than 9.2500
o fess than 5.2500 . Thereafter, my adjustable intercst rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.07) from the rate of interest T have
been paying for the preceding 12 monihs. My interest rate will never be greater than 12.2500 .,

(E) Effective Date of Changes

My new interest rate will bocome effective on each Change Date.
payment beginning oo the first monthly payment date after the
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 4 notice of the change
adjustable inferest rate and of any changes in my adj

e monthly paj'menl that would be sufficient to repay the
ge Date in full on the Maturity Date at my new interest rate
culation will be the new amount of my moothly payment.

%

U will pay thie-amount of my new monhly
Change Date until the amount of my noathly

in my initial fixed inlerest rate to an
ustable interest rafe before the effective date of any change. The
notice will include the amount of my monthly: paymesit, any information required by law 1o be given me and also
the teleplione number of a person who will dnswer any question I may have regarding ihe notice.
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sodd or transfeind (e §f a beneficial interest in Borruwer is sold or transformed
and Boruwer is not a natural porson) without Lender's prior wiilien, consent, Lender may, sl ils
oplion, requir immediate payment i full of all sums secured by this Seeurity Instrument, However,
this option shall not be exervised by Lender if exercise {s prohibited by federal law as of the date of
this Security Instrument.
If Leader exercises this option, Lender shal) give Borrower nolice of acceleration. Thé nolice
shall provide a period of not less than 30 days from the date the notice is delivered o mailed within
which Borrower must pay all sums secured by this Security Instrument.  Borrower fails 1o pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permirted by this Ssaurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW,
Fixed/Adjustable Rate Rider.

Bomower accepts and agrees to the terms and covenants contained fn this

% v - /44?,@) (Seal)

‘i.mrg, E. MYERS -Borrwer

e 4/ /4"’7/4/;/ (Seah)

DIANNA N. MYERS -Borrower

(Seal)
-Borrower

{Seal)
-Borrover

1- 455
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