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126546 DEED OF TRUST BOOK /60 par 364

THIS DEED OF TRUST ('Security Instrument?) is made on _Octcber 2igt
1996 .Thegrantoris IARRY G HENDERSON

. busband and wife

(Borrower). The trustee is SKAMANIA T

ITLE OOMPANY  ~°

(Trustee’). Ths beneficiary Is
HASHTNGTON MITUAI, BRANK 1 « whichiis organized and existing
under the laws of Mashington ., and whose address is _ 1201 THIRD AVENUE.
_SEATTLE, WA 98101 ) {"Lender?).
Borrower owes Lender the principat sum of _FORTY-NINE THOUSAND & 00 /100---

Dollars (US. $_49,000. 00 ). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument (Note"), which provides for monthly payments, with the full debt, ¥ not
paki earfler, dus and payable on _Naovember igt, 2026 This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extansions and

modifications of the Nols; (b) the payment of all other sums, with inerest, advanced under paragraph 7 to protect the sgcurity
this Securlty instrument

of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants under

and the Note. For this purpose, Borrower Irevocably grants and conveys to Trustee, In trust, with power of sale, tha following

doscrﬁed property located in County, Washinglon: SEE ATTACHED
LEGAL DESCRIPTION EXHIBIT "A"

which hasthe addressof 2217 DINCAN CREEX RD %
. [Stroet] Chy)
Washinglon__ 98648 ' {Property Address?);

. .THIS SEC_URFTY INSTRUMENT combines uniform covenants for national use and non-un¥orm covenants with limiteg
variations by jurisdiction fo constituta a uniform security instrument covering real property. :

WASHINGTON - Sing'e Family - Fannle Mae/|

Freddie Mac UNIFORM INSTRUMENT
15284 8/54

Form 3048 9/90 {page ¥ of 4 pages)
TO RF RECORNEN
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UN!FORM COVENANTS. Borrower and Lender covenant and agreo s foilows: : :
+ Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the principal of and

interast on the debt evidenced by the Nole and anry prepayment and lele charges due under the Nots. X .

© 2. Funds fof Taxes end rnouunco. Subject to epplicable faw of to & written waivet by Lender, Borower shall pay to Lender on the day
monthly payments are due under the Note, until the Nota is paid in tult, & sum (Funds? for: (2) yesrly taxes and essessments which may attain
priotity over this Security Instrument es a tien on the Property; (b) yearly leasehold payments of ground rents on the Property, i any; (c) yearly
hozerd of properly insurance premiums; {d) yearly flood insurance premiums, i any; (¢) yearly morigage insurance premiums, f any; and (f) any
sums payabls by Botrowet to Lender, if accordance with the provisions of paragraph 8, in ey of the payment of morigage insurance premiums.
These Rems are ¢alied ‘Eezcow Rems.* Lender may, st any time, collect and hold Funds In an smount not to excesd the maximum amount a
lender for a federally refated morgegs loan may iequite for Borrower's esciow account under the federal Real Estate Settiement Procedures Act
of 1974 as amanded from time to time, 12 U.S.C. Section 2601 of $eq. {RESPAY), unless another law that applies 1o the Funds sets a lesser
amourt K so, Lender may, at any time, collect and hold Funds in an amourdt notio exceed the lesser amount. Lender may estimats the amount
of F und-' due on the besis of curent data and reasonable ostimates of expenditures of future Escrow ftems oz otherwise in accordance with
spplicable lew. . ’ -

The Funds ¢halt be held In an institution whose deposits are insured by & federal agency, Instrumentality, ot entity (including Lender, if
Lendler Is such an institution) o¢ In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hems. Lender may nol charge
Borrower for holding and spplylng the Funds, annually analyzing the esciow eccount, or verifying the Escrow tems, unless Lende: pays
Borrower interest on the Funds and applicable law permits Lender to make such a chargs. However, Lender may require Borrower 1o pay a
one-time charge for an Independent real estate tax reporting service used by Leader In connection with this toan, unless epplicable taw provides
otherwise. Unlsss an agreement Is made or spplicable law requires interestio be paid, Lender shall not ba sequired 16 pay Borrower any interest
or earnings on the Funds. Botrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, &n annual sccounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to
the Funds was made. The Funds e pledged s additionel sacurity fot all sums secured by this Security Instrument.

Escrow Rems when due, Lendet mey so notity Botrower In writing, and, In such cass Borrower shall pay fo Lender the amount necessary to
make up the deficlency. Borrowet ehall make up the deficlency in no more then twelve monthly psyments, at Lender’s sols discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
I, under paragraph 21, Lender shall acquire of sell the Property, Lendes, priot 1o the acquisition ot sale of the Property, shall #pply any Funds
held by Lender st the time of acquistion ot selo as & credit against the sums socured by this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 shall
ba applisd: first, to any prepayment charges due under the Note; second, to amounts payeble under paragraph 2; third, to interest due; fourth,
to principal dus; and laet, or any lete chatges due under the Note.

4. Charges; Liene. Borrowe: shalt pay ol taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priotity over ihis Securlty Instrument, and leasetiold peyments of ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, ot if not peld in that manngr, Borrower shall pay them on time directly to the person owed payment. Botrower shall
promptly furnish to Lendet all notices of amounts to be pald under this patagraph. B Borrower makes these payments directly, Borrower shall
prompily furnish to Lender racelpts evidencing the psyments.

Bortowst shall promplly discharge any lien which has priority ovet this Security instrument unless Borrower: (8} agrees in writing to the
peyment of the obligation secured by the Fien in & manner acceptable to Lender; (b) contests in good faith the fien by, ot defends against

Borrower shall satisty the fien or taka one ot more of the actions set {orth 2bove within 10 days of the giving of notice.

8. Hazatd of Property Insurance. Borrower shall keep the improvements now existing or he-eater erected on the Properly Insured
ageinst loss by fire, hazards included within the term *extended coverags® and any other hazerds, Including floods or flooding, for which Lender
fequires insurance. This insurance shell be maintained In the Amounts and for the periods that Lender requires. The insirance carrier providing .
the insurance shall be chosen by Borrower subject to Lender's approval which shell not be unreasonably withheld. I Borrower fails to maintain
coverage described above, Lender may, et Lender's option, cbtaln coverage 1o protect Lender's rights In the Property in accordance with
paragraph 7.

AN insuiance policies and renewals shall be acceplabls to Lender and shall include a standard morigage clause. Lender shall have the
fight 1o hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender af receipis of peld premiums and renewal
notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lendsr. Lender may make proof of loss if not made
promplly by Borrower.

Unless Lender and Borrowst otherwise agree in writing, insurance proceeds shall ba applied 1o restoration ot rapair of the Property
damaged, if the restoration or repalr is economically feasible and Lender's sscurity is not lessened. I the festoration of repair fs not economically .
feasible or Lender’s security woukd b4 lessened, the insurance proceeds shall be applied o the sums secured by this Security Instrument,
whethar or not then due, with any excess paid to Borrower. ¥ Borrower abandans the Property, or does not answer within 20 days a notice from
Lender that the insurance carrier has offered to settle a <laim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to
repair of restore the Property ot to psy sums sscured by this Securily Instrument, whether ot not then due. The 30-dey pericd will begin whan
the notice is given . -

Unless Eender and Bortowaei otherwise agres in writing, any application of proceeds to pri ipal shall not extend or postpona the due date
of the monthly payments teferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Properly is
acquired by Lender, Borrower's right fo any insuwrance policies and proceeds resulting from damaga to the Property ‘priof 1o the acquisition shall
pass to Lendei 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition. Lo -

8. Occupancy, Preseéivation, Malntenance and Protection of the Prope:iy; Botrower's Loan Application; Leasehoids. Borrower -
shall occupy, establish, and use the Property as Borrower's principal residencs within sidy days after the execution of this Security Instrumsnt
and shall continue fo occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent chall not be unreasonably withhetd, of uniess extenuating circumstances exist which are beyond

Borrowei's control. Borrower shal not destroy, damage of Impair the Properly, allow the Property to deteriofate, of commit waste on the

Propedy. Boriower shall be in dafault # &ny forfeiture acticn ot proceeding, whether civit oOf ¢riminal, is begun that in Lender's good faith
judgment could result In forfeiture of the Property or utherwise materially impair the bien created by this Security Instrument or Lender's security

the fien created by this Security Instrument or Lendsr's securily interest. Borrower shall also be in default # Borrower, during the loan application
process, gave materially false or inaccurate information 6t staternents to Lender (or fafled 10 provide Lender with any material information) in

connection with the loan evidenced by the Note, inchuding, but not limited to, representations concerning Borrower's occupancy of the Property
as & principal résidence. N this Security Instrument is 6n a leasehold, Borrower shall comply with all the provisions of the Jease. ¥ Borrower

acquires fee title to the Property, the lsasehold and the fee tile shall not mergs unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights In the Property. ¥ Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect tender's rights in the Property {such as a proceeding in bankruplcy,
probate, for condemnation or forfeiture of to enforce laws or tegulations), thei Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender's rights in the Propeﬂy.. Lender’s actions may include psying any sums secured by a ien which has priotity
over this Securlly Instrument, appearing in court, paying reasonable atlorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this paregreph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paregraph 7 shall become sdditional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nots rate
and shall be payable, with interest, upon notice from Lendei to Borrower requesting payment

. Morigage Insurance. ¥ Lender required morigage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the morigage insurance in effect. ¥, for any reason, the morlgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morgage inswance previously in effect, at a cost substantially equivalent lo the cost to Borrower of the morigage insurance previously in effoct,
from an alternate morigage insurer approved by Lendsr. ¥ substantially equivalent morigage insurance coverage is not available, Bofrower
shall pay to Lender each month a sum equsal 1o one-twelith of the yeally morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceassd to boe in effect. Lender will accept, use and retain these payments as a loss resenve in Geu of morgags
insurance. Loss reserve payments may no longer be required, at the option of Lender, i morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain modgage Insurance in effect, or to provide a loss reserva, until the requirement for mongage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable faw,
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2, Inspection. Lendst of its agent may make reasonable entries upon and Inspections of the Propeity. Lender shall give Botrower notice

atthe Sime of o prioi to an inspection specifying reasonable cause for the inspection:
10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any condsmnation of
other taking of any part of the Properly, of for conveyance in liey of condemnation, are hareby assigned and shall be paid to Lender. }
In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security Instrument, whethar of not
then due, with any extess paid 1o Borrower. In the event of a partial taking of the Pioperty In which the falr market value of the Property
immediately befoa the taking Is equsal to 6 greater than the amount of the sums secured by this Security Instrument Immediately befors the
1aking. unless Borrower and Lender otherwits agree In witing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the lo!:!qlmouni of the sums secured immediately belore the taking, divided by (b} the fair
market vatue of the Property immediately before the taking. Any balance shall be paidto Borrower. In the event of a paitial taking of the Property
in which the fair market valus of the Properly immediately before the laking I8 less than the amount of tha sums secured immediately befoto the
* taking, unless Borrower and Lender othanwise agree in writing or unless spplicable faw ctherwise provides, the proceeds shall be applied 1o the

sums secured by this Security Instrument whather of not the sums are then due.

if the Property is abandoned by Borrower, ot if, after notice by Lender to Borrowet that the condemnor offers to make an award o soltls a
claim for damages, Borrower {al's 1o respond to Lender within 30 deys ahter the dsts the notice is given, Lender Is authorized to collect and apply

the proceeds, at its option, either to resloration of repair of the Property of to the sums secured by this Security Instrument, whether of not then
due.

Unless Lender and Borrowsr otherwise agree in writing. any application of proceeds 1o principal shall not extend or postpone the due date
of the monthly payments referred to In parsgrapha 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment ot modification of amertization
of the sums secured by this Security Instrument granted by Lender to dny successor in interest of Borrower shall not operale 10 releass the
Habilty of the original Botiower of Borrower's successors in Interecl Lender shall not be required 1o commence proceedings sgainst any
successor in inlerest of refuse fo extend time for payment of otherwiss modity amortization of the sums secured by this Security nstrument by
reason of any demand made by the criginal Borrower of Borrowes's succestors in Interest. Any forbeararnce by Lende: in exerclying any right of
temedy shall not be & walet of of prectude the exeicise of arz'ﬂghl of temedy.

12. Successors and Assigns Bound; Jolnt and Several Usbility; Co-signers. The covenarts and sgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paregreph 17. Borrower's
covenants and sgreements shall be joint und several, Any Borrowst who co-aigns this Security Instrument but does not executs the Note: (o) ts
co-signing this Security Inshiument only to mortgage, grant and convey that Borrower's interest [n the Property under the terms of this Security
Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (<} sgrees that Lender and sny other
Borrower may agree to extend, modify. forbear of make any sccommodations with fegard to the leims of this Security Instrument of the Note
without that Borrowdr's consent. ‘

13. Loan Charges. ¥ the loan secured by this Security tnstrument fs subject to & law which sets maximumn loan charges, and that law is
finally Interpreted so that the interest of othet loan charges collectad ot 1o be collected in eonnection with the Joan exceed the permitted fimts,
then: {a) any such 1oan charge shah be reduced by 1ne amount nNecessary 16 teduce the chargs to the permitted imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will b refunded 10 Botrowsr. Lender may choose 1o make this refund by reducing the
principal owed under the Note ot by making a direct payment to Botrower. ' & rsfund teduces principel, the reduction will be treated as & partial
prepsymant without any prepayment chasge under the Note.

14. Notices. Any notice to Borrower provided for In this Secury Instrument shall be given by delivering Rt or by mailing it by first class
mail unless applicable law tequires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall ba oiven by first class mail to Lender's address stated hereln or any cther addrees
Lender designates by notice o Borrower. Any notice provided for In this Security Instrument shall be deemed 1o have been ghven tc Borrower or
Lender when given as provided in this paragreph.

15. Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in which the
Property is focated. In the event that any provision or clause of this Security Instrument o the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
Provisions of this Security Instrument and the Note are declared 1o be severable. i

18. Borrower's Copy. Boriower shall be given one conlormed copy of the Note and of this Security lhstrument.

7. Transfer of ihe Property or & Beneficlal Interest in Borrower. ¥ alt or any part of the Property or any interest in i Is sold of
transferred (or # a baneficial interest In Borrowsr s sold or transferred and Boriower is nol a natural person) without Lender's priot written
conzent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lander # exerciss is prohibited by foderat law as of the date of this. Securily Instrument.

from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
ot demand on Borrower. B N

18. Borrower's Right to Relnstate. ¥ Borrower meets certain conditions,
Security Instrument discontinued at any time prios to the earfier of- {2) 5 days

monthly ry
sals of the Note. Fthere is a change of the Loan Servicer, Borrowar will be piven written notics of the change in
above and applicable law. The notice will state the name and address of the new Loan Servicer and the eddres:
made. The nctice will also cortain any other information required by applicable law.

ubstances. Borrower shafl not cause or permit the
Substances on of in the Property. Borrower shall not do, nor allow anyone els !
Ervironmental Law. The preceding two ‘sentences shall not apply to the presence, use, or storage on the

> Strower has.
L  othey ‘femediation of’;
hall promptly take alf necessary remedial "ec}tio;ns‘ i icéo:%(hg’ with ‘%
y i1
3

. = T
As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous sibgtance [pnpe: )

Law and the following substances: gesoline, kercsene, other flammable or toxic petroleum products, toxde pesﬁcft&f A m&. \;d:gl‘: X
solver Y i 7 > 'Qw:bgﬂ
T ’,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: NIy 20 ,’:" :

21. Acceleration; Remadies, Lender shall glve notice to Borrower prlor to acceleration following Bwrowsrc.bu_'ﬁ'chrd( any
covenani or agreement In this Security Instiument (but not prior to accelerstion under paragraph 17 unless applicable faw provides
otherwise). The notice shail specify: (a) the default; (b) the action required 10 cure the default; (c) a date, notiess than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cura the default on or before the date

specified In the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at pubdlic

auction at a date not less than 20 days In the future. The notice shall further Inform Borrower of the right to reinstate after acceleration,
the right to bring & court action to &ssert the non-existence of a default or any other defense of Borrower 1o acceleration and sale, and

ecurity Instrument without further

. Lender shall be entitled to collect all
oxpenses Incurred in pursulng the remedies provided In this paragraph 21, Including, but not limited to, reasonable atlorneys’ fees and
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li Lender Invokes the poker of sale, Lender shall give written notice 1o Trustes of the cécurrence of an event of default and of

" Lender's electon to cause the Property 10 be sold. Trustes and Lender shell take such action regarding notice of sale and shall give

such notices to Borrower and 1o other persons o3 applicable faw may fequire. After the time tequired by applicable faw and afier

publication of the notice of sale, Trustee, without demand on Borrower, ahall seli the Property at public auction f0 the highest bidder at

the Ume and place and under the terms designsied In the notice of sale In one or more parcels and In any order Trustes determines,
Trustes may postpons sale of the Property for a pericd of perlods permitied by

spplicable faw by public announcement at the time and_
plece fixed In the notice of sale. Lender or s designee may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustes's deed conveying the Property without an
implied. The recitals in the Trustes's deed shall be prima facie evidence of the truth of the statements made therein. Trustes shall apoly
the procesds of the sale In the following otder: (8) 1o all expenses of the salv, Including, but not fimited to, ressonable Tiustee's and
atiorneys' fees; (b) 1o alt sums securad by this Securlty Instrument; and (c) any excess to the petrson of persons legaily entitled to it or 1o
the clerk of the superior ¢ourt of the county In which the sale took place,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendet shall request Trustes to reconvey the
Properly and shall surrender this Security Instrumerit and alf notes evidencing debt secured by this Security Instrument to Trustes. Trustos shall
reconvey the Property without warranty and Lender shall charge Borrowet a release fee in an amourt allowsd by applicable law. Such person or
persons shall pay any recordation costs. . :

! " 23. Substiute Trustes. In eccordance with applicabls law, Lendet may from time 1o time 8ppoinit & successor trustos to any Truslee
! appointed hereunder who has ceased to act Without conveyance of the Property, the successor trustes shall tucceed to ail the title, power and
! duties confersed upon Trustes herein and by applicable law,

24. Useof Property. The Property Is not used principally for agricultural ot farming purposes,
23. Riders to this Securlty Instrument. I one or more riders &rs executed by Borrower and reccided together with this Security
Instrument, the covenants and agreements of each such rider shall be in¢.

orporated Into and shall amend and supplement the covenants and
agresments of this Security Instrument as i the rider(s) were a perl of this Security Instrument. (Check applicable box(es)}

1wt b

y covenant of warranty, expressed or

b e

[X] Adjustable Rate Rider {1 Condominium Rider [_] 14 Family Rider
{) Graduated Payment Hider [} Planned Unit Development Rider [} Biweekly Payment Rider
(] Balloen Rider (] Rete Improvement Ricer (7] Second Home Rider

i- [Xj Other(s) [specity] Addendum to Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and egrers to the terms and covenants contalned in this Security Instrument and In
: any rider(s) exacuted by Borrower and recorded with it

ATHIHN A .
JULTE A HENDERSON

STATE (QI WASHINGTON
Qa4 :

County ss:

On this ] day of __ {0 19 Si, , before me the undersigned, a Notary
-~ Public in and for the State of Washington, duly commissioned and sworn, personally appeared . LARRY G HENDERSCN and
JULIE A HENDFRSON : i :
5 L ‘ to me known 16 be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that he/she/they signed and
sealed the said instrument as __hig/her/theiy freeand volurlary act and deed, for the uses and purposes therein

WITNESS my hand and official seal affixed the day and year in Ihié Sfticate above writen.

jon éxpires: 4:-95% Clippaiee 72 Chote,
- - Notary Public i ard for e State of Washington resicing ot (2 /ey 1000 o £ AT
/

REQUEST FOR RECONVEYANCE

note or notes, together with all
¥ secured by this Deed of Trust, have been paid in ful. You are hereby direcled to cancel said note or

WASHINGTON MUTUAL, BANK
{ a corporation

By

Maii reconveyance to

Page 4 of 4 TO BE RECORDED




.m:s;'r -a» BOOK /0. PAGE 3¢8

A trﬁct of land in the Southeast Quarter of the Northwest Quarter of

Section 28,  Township 2 North. Range 6 East of the Willamette Meridian,
lying Southerly of Duncan Creek Road{ described as fpllowa:»

Commencing at the center of Section 28, Township 2 North; Range 6 East;
thence West along the South ‘line of the Southeast Quarter of the
Northwest Quarter of said Section 28, 650 feet, more or less, to the West
line of a Tract conveyed to Brian S. Harris, et. ux., in Book 75 of Deeds
at Page 862, recorded December 18, 1978, and the True Point of Beginning;
thence continuing along the South line of the Southeast Quarter of the
Northwest Quarter a distance of 67¢ feet, more or less, to the Southwest
corner of thé Southeast Quarter of the Northwest Quarter of said Section
¢ thence North along the West line of the Southeast Quarter of the
‘Northwest Quarter 295 feet, more or less, to the Southwest corner of a
Tract conveyed to Marvin Roby, et. ux., in Book 76, at Page 133, recorded
February 8, 1979; thence Northeasterly along said Roby Tract 500 fest,
more oxr less, to the Southerly line of Duncan Creek Road; thence
Southeasterly along the Southerly line of Duncan Creek Road,200 feet,
more or lesd, to the West line of said Harris Tract, which is due North
of the True Point of Beginning; thence due South following the West line
of said Harris Tract 500 feet, more or 1less, to the True Point of
Beginning.

ALSO KNOWN AS Lot 2 of W.H. AND JUDITH DOWNER SHORT PLAT, recorded

December 5,- 1978, in Book 2 of Short {Plats, at Page 54, under Auditors
File No. 87723, records of Skamania County, Washington.

L]
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THIS ADJUSTABLE RATE RIDER Is mad

and shalt be deemed to emend and su

Washington Corporation

AF.

SR

ADJUSTABLE RATE RIDER
Interest Rate Cap

Loan #01-146-813217-7

1 YEAR 'IRE}ASURY SECURITIES TNDEX
BOOK /¢0 ppaGgg 369

o this _21st day of October

pplement the Mortgage, Deed of Trust, or Security Deed (the
dale given by the undersignad (the "Borrower”) to secure Borrower's Adjustable Rate Noleto  WASH

.19 96, and Is incorporated into
“Security Instiument) of the sama
INGTON MUTUAL: BANK, a

of the same date and coveri

2211 DIRNCAN CREEK RD, SKAMAN

ing the property described in the Security Instrument end tocated at
1A, WA 98648

THE NOTE CONTAINS PROVISIONS ALLOW
TO THE LIMITS STATED IN THE NOTE. IF
MONTHLY PAYMENTS WILL BE HIGHER.
MONTHLY PAYMENTS WILL BE LOWER.

THE INTEREST RATE AND MONTHLY PA

FIRST YEAR

ADDITIONAL COVENANTS.  In acdition t

further covensant and egree as follows:

(Property Addrass)

{the "Lendsr’)

ING FOR CHANGES IN THE INTEREST RATE SUBJECT
THE INTERESY RATE INCREASES, THE BORROWER'S
IF THE INTEREST RATE DECREASES, THE BORROWER'S

YMENTS WiLL AEMAIN THE SAME FOR THE

OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER,

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an Initial interest fats of 5.375 __ %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

i

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the ist
that day every 12th monih thereafier. Each date on whi

{B) TheIndex

5 Bogifibing with the first Change Dals, my interest rate will be based
weekly average yield

(the "Index"), which is the

day of_November, 1997

o the covenants and agreements made in the Security Instrument, Borrower and Lender

, and on

ch my interest rate could change is called a *Change Date".

onthe 1 Year Treasury Semfities*lrde.x

on United States Treasury securities

adjusted to a constant maturity of 1 year,

Board,

as made available by the Federal Reserve

The most racent applicable Index figure available as of the date 45 d
It the applicable lndgx IS no longer avaflable, ihe Note Holder
information. The Note Holder will give me notice of this choics.

{C) Calculation of Charges

Before each Cnapge Date, the Note Holder will cal
parcantage points (" 2.875 %) 1o the Current !
ons-eight of 66 percentage point (0.125). Subject ¢

inferest rate until the next C_hanga Date.

ays befors each Change Date is called the "Current Index,
will choose a new index which is based upon comparable

Culate my new interest rate by adding TWO & SEVEN-EIGHTHS

ndex. The Note Heider will then round the result of this addition 1o the nearest
0 the Imis stated in Section 4(D) below, this rounded amount will ba my new

RN 3R arenenz, wenee pnem,
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(E) Effective Date of Chenges

My new interest rate will becoms effective on sach Change Date. | will pay the amount of my new monthly paymerit beglnning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,
{F) Notice of Changes : ' :

The Note Hoider will mail or deliver 10 me & notice of any changes in my Interest rate and the amount of my monthly payment
befora the effective date of any change. The notice will include information fequired by law to be given me and also the title and
talophone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as foflows:

Transfer of the Property or a Beneficlel Interest In Borrower. I all oOr any par of the Property or any interest in it Is sold or
transferrod (or i a beneficial interest In Borrower is sold of transferied and Borrower is not & natural person) without Lender's prior
writters consent, Lender may, at ks option, require immediate payment in full of alt sums securad by this Security nstrument. However,
this option shall not be exercised by Lender ¥ exsrcise is prohibited by federal law as of the date of this Security Instrument. Lender
also shak not exerclse this option I: (a) Borrower causes (o be submitied to Lender information requirnd by Lender to evaluate the
Intended transferee as I a new loan were being made 1o the transferss; and (b) Lender teasonably determines that Lender's security will
2t be impaired by the foan assumption and that the risk of a bresch of arny covenant or agreement In this Security instrument is
scceptable to Lender. R = R

To the extent permitted by applicable law, Lender may charpe & reasonable foo &3 a condition o Lender’s consent to the loan
assumption. Lender may aiso require the transferee fo sign an assumption agresment that is acceptable to Lender and that obligates
the transferee to keep afi the promises and agreements mads in the Note and In this Security Instrument. Borrower will continue to be
obgated under the Note and this Security Instrument unless Lender teleases Borrower In writing.

it Lendar exercises the option to require immediate payment In fun, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of not less than 30 days trom 1he daie the notica Is mailed or delivered within which Borrowet must pay all sums
secured by this Securlty Instrument. If Borrowsr fails to peay ese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notica or demand on Borrower.

BY SIGNINQG BELOW, Borrower eccepts and agrees to the tarms and covenants corained in this Adjustable Rate Rider.

After recording, mail to: y Z
WASHINGTON MUTUAL QD
Loan Servicing LARRY
P.O. Box 91006, SAS0304

Seattle, WA 98111 ] . ; : ’
JULIE A B _
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed-Rate Conversion Option)
Loan #01-146-813217-7

BOOK /60 pAGE 37/

THIS ADDENDUM TO ADJUSTABLE RATE RIDER Is made this 218t day ol October 1996
and Is incorporated into and shall be deemed to emend and supplement the Adjustable Rate Rider to the morlgage, deed of trust, or
deed to secure debt (the *Security Instrument?), of the same date wvhich has been given by the undersigned (the “Borrower) o secura
Borrower's Adjustable Rate Note of the same date (the *Note’}, as modffied by an Addendum 1o Adjustable Rate Note of the same dals,
1o WASHTNGTON MUIUAL, BANK, a Washington_Corpo: - (the “tender),
which Security instrument covers the property described therein and focated at the address shown below {the "Property’):

ration
-2211 DUNCAN CREFK RD, SKAMANIA, WA 96648
(Property Address)

Oefined terms In the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this

Addendum conflicts with the terms and conditions set forth in the Security Instrument of in the Adjustable Rate Rider, the terms and
conditions set forth in this Addendurm shall control.

IN ADDITION TO THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER YO CONVERT THE

BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED AATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS. The Note providss for an initial Interest rate and for changes in the interest rate and the monthly
payments as sel forth in Section A of the Adjustable Rate Rider. in addition, Sections A through F of the Addendum to Adjuslable Rate
Note permit the Borrowsr to convert the Borrower's adjustable rate loan into a fixed rate, lovel payment fully amortizing loan in the

manner described below. Accordingly, and in addition 1o the covenants and agreements conained in the Security instrument and the
Adiustable Rate Rider, Borrower and Lendar further covenant and agrea as follows:

A. OPTION TO CONVERT TO FIXED RATE

Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, | may ¢hoose to convert my
adjustable rate foan to afixed rale loan as ofthe gt day of _Decenber, 1997 or 85 of the first day
of each of the following _ 47 calendar months. Each date as of which | could choosa to convert my loan to a fixed rate loan is
cailed a “Conversion Date”. The last possible Conversion Date is____November 1st., 2001 . lagrea conversion
will be subject fo: {i) no payment under the Note or Security Instrument having been more than thity (30) days past due and the loan
being current and otherwise free from default; (W) Lender's determination that the Property is In satisfactory condition and that the fair
market value of the Property is not less than that set forth o the appraisal which Lender was provided in connection with the initial
making of the loan; and (ii}) if this is a combination construction/permanent loan, the residence and other improvements to the Property
have been completed, the foan has been fully disbursed, and principal and interest payments have commenced (or will cormmence on
the next payment due date afer the Effective Conversion Date as hereinafter défined).

if 1 choose 10 make this conversion, | must give'ihe Note Holder a written request to convert at least ten (10) days before the next
Conversion Dale (the "Effective Conversion Dale’). || also must sign and give to the Lendar a document {the *Modification Document?,
in any form that the Lender may require, changing the terms of the Note and SecurRy Instrument as necessary o feflect the conversion.

The Modification Document must be signed by: (i) everyone who originally signed the Note and/or Security Instrument unfess the
Note Holder has since released them In wriling from liability on the Joan and they no longer have an ownership interest in the Property;
(i} anyone who has subsequently assumed liability for repayment of the loan unless the Note Holder has since released them in writing
from lability and they no longer have an ownership interest in the Property; and (iil) anyone else with an ownership inte est in the
Property. - .

! may make inquiry a1d request verbal quotes of the curient conversion rate appiicable to my ioan at anytime. However, # | have
provided a written request 1o convert and | do not, for any reason, satisfy all requirements 1o conversion and return the fully executed
Modification Document to the Note Holder by the deadiine applicable under Paragraph E below, | will forfet any future fight to convert to

a fxed rate. In that event, the provision of this Addendum shall be null and void and my loan will remain an adjustable rate loan as
provided in my Adjustable Rate Note.

Page 1 of 2
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Beginning with the Etfective Conversion Date, # such conversion has been chosen, my Interest rate will be squal {0 tha Federal
National Mortgage Association's (FNMA} published Required Net Yield for thity (30)-yedr, fixed rate morigages covered by sixty

Conversion Date, plus _FIVE-EiGHTHS of one percent (

percent { 9.950 %)

(60)-day mandatory scheduled/actual delivery commitments that was in effect as of the date fifteen (§5)

1%. H | do not occupy the Property as my principal residence on the Etteclive Conversion Date, my new fixed interest rate wili be ;
ona-half of one percent {1/2%) higher than the rate ctherwise payable. if the unpaid balance of th
Date exceeds the thon-applicable limits for purchase by FNMA, my new fixed interest rale will be three-e
higher than the rate otherwise payable. If such Required Net Yie'd is not available, the Nole Holder will determin
rate by using a comparable figure. In any evert, my fixed rate will not exceed - NINE & 950/1000---

days before the Effective
+625 %) rounded to the nearest 1/6% of

@ Note as of the Effective Conversion
ights of one percent (.375%)
© my new, fixed interest

[PEREEN

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I chooss to convert to a fixed rate of interest as provided in Section A above, the Note Hotdst will then determine the monthiy
payment amount that would be sufficient to repay in full the principal, | am expectod to owe, on the Effective Conversion Date, together
with interest al my new Interest rato, in substantially equal payments by the matusity dale (the "New Payment Amount).

C. PAYMENT O'F NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes dus after the Effactive Conversion Daté, 1 will, if I have chosen the foregoing

conversion, pay the New Payment Amount as my morithly payment, and the interest rate | Pay will not change from the fixed rate
established as of the Effective Conversion Date.

D. CONYERSION FEE

For choosing to convert my adjustable rate koan 1o a fixed rate foan as provided above, | will pay the Note Holder a conversion fee

equal to _ZERD porcet [ 0.000 %) of that part of principel that, as of the Effective Conversion Date,
has not been paid. | will pay the conversion fee at 16ast one business day prior to the Effective Conversion Dale.

E. NOTICE BY NOTE HOLDER

Before the Effective Conversion Dats, the Note Holder wil mail or deliver to me a notice of my new interast rate as of the Effective

Conversion Date; the amount of my New Monthly Payment; l{rz;éﬁicugt of the conversion fes; and a date {not later than one business
day prior to the Eftective Conversion Date) by which | must dave obdined all required signatures on the Modification Document and

actually defivered @t to the Note Holder. The notice wil include all in?d(mation required by law to be given me and also the title and

telephons number of a person who will answer any question | may have\l‘e‘garding the notice.

F. FAILURE TO CHOOSE CONVERSION
K | do not, et least $0 days before the last possible Conversion Date s
that | choose (o convert my adjustable rate loan to a fixed rate loan and do the other things that1 must do under this Addendum within

the manner described in this Addendum.

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, piohibits the Lender from withholding
its consent to a sale of transfer of the properly (or a bensficial interest inthe Borroweét if other than a natural person) i the purchaser or

transferes meets the Lenders standards of creditworthiness applicable to similar new 'oans and the Lender's security would not
otherwise be impaired.

IN WITNESS WHEREOF, Borrower has executed this Addendum to Adjustable Rate Rider as of the day and year first written above.

. M&@QO X N \ o
LARRY & HENDERSON JULIE A
After yecording, mail to:
WASHINGTON MUTUAL, Ioan Sexvicing
P.O. Box 91006, SAS0304, Seattle, WA 98111
8548 @94 Page2ot2 TO BE RECORDED




