F!LED FOR ;momr
SKAMANIA CO. WASH

BY { 4n¢3ﬂ{u#4 n

i ;/ sg A '98
- - - . i AUDITON}/
- OPTION TO PURCHASE REAL PROPERTY.  GARY M. OLSON
126423 ' _ 'BOOK /40 PAGE /7

HHEREAS Duane L King:‘, a s:.ngle man, hereinafter called
ﬂopt}onee" an& Betty; J. 'Daut:;herty, a wldow, hereinafter called
| ‘Optionor“ are contemplatlng ‘the conveyance of the real propertj
of Optionor sxtuated in Skamanla County, State of Washlngton, nore

7 particularly described as follows:

See EXHIBIT "“AY, tached hereto.
QexidT g

_'together with all easements, rights of way, ,and apportenances
-'-there‘to, and all of Optiono 's rlght title, and interest 1n all
puhllc ways ad)oinlng the property, and all the personal property
on .or employed in connection with the real property, herexnafter
-:oollectiyely referréd to as the property; and o
‘HBKREAS the parties understand tbat it is necessary that

Optionee sell other real property situated in Skamania County and

it cannot be known when Optionee's property will sell;

THEREFORE the partles have agreed that Optionor hereby grants
to 0pt1onee the exclus1ve optn()n to purchase Optlonor 8 property -
described above, subject to the terms and conditions specified -
below»:

SECTION ONE 7
Price Terms of Payment of tion

The duration of this option shall be forty-e1ght ( 48) nonths ;

the price of the option shall be $70,000. 00. Sa;d $70,000.00 shall

 Pepimeved
tdesed, Div o~
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be paid as follows' Optionee shall pay $17,500.00 on or before the

6th day of January of each year; provided, however; that in the

event Optionee exercises this option, then 0ptionee shall execute

a pronissory note for the balance of the option prlce, whlch note

shall specify the balance to be pald in equal 1ncrements, said

payments to ke made on or before the th1rd'day of each fiscaI'

"qﬁarter. The note shall further specxfy that the balance shall be
‘paid in full on or before the end of the time remaxnlng in the four
year option period and that the 1nterest on sa1d balance is 9% per
annum. The promlssory note shall be secured by ‘the real property
/desdribed ;bOVe and shall be éxecuted and. delivered’to Optionor et
the- tlne of closing the gale of the property particularly described

above.

, SECTION TWO : )
Price and Torms ot Paymsnt of gp;ion

The  purchase price for the properfy nore partlcularly

described above shall be $120,000.00, which shall be due on the

. date of c1031ng.

BBCTIOS THREE
er of tion and ensio

This opt1on nay be exercised by giving not1ce thereof to
bptionor at P.0. Box 1007, Stevenéon, Washington, 98648{ at any
time during the period of the option, brovided"howeﬁer,?thet if
Optionee does not exercise thlS optlon within thirty (30) days of

selling his real property in Skamania County, this option agree-ent

may be terminated by Optionor. S~id termination shall be effective

v desabriom
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written notlce to terminate.

BECTION FOUR
’ 11t10

If the option is exerc1sed Optlonor shall wlthin flve (5)

uorking days after the dellvery to her of -the notice of exerc1se,

secure and submit to Optionee for examlnatlon by his attorney

evidence of nerchantable t1t1e in the property by prellmlnary t1t1e
 report prepared by Skamania ‘Title Co.,

"Within five (5) days thereafter Optionee shall give notxce in
writing to Optionor of any defects in or cbjections to the title as

s0 evidenced, and Optlonor shall clear the title of the defects and

objections so spec1f1ed.

If Optlonor fa1ls to clear tltle to the extent here1n required

or to submit evidence of their ab111ty to do so prior to closing,
and such failure continues for f1fteen (15) days after the date of

exercise of the optxon, Optionee may clear title to the extent so

requ1red and charge the cost of clearing the t1t1e not to exceedl

_$500 00, to Optionor or, at his option, may terninate this

agreenent by glVlng flfteen (15) days notice to Optloncr.

"Title to be conveyed as herein provided shallfberner
title, free and clear of ali liens, encumbrances, restrictions and
ease;ents, except the following: ‘ 7

A.  Exceptions of record shown on the prelininary'title
“report. ‘

(5) working' dajs after Optionee s recelpt. of Optionor'

Stevenson, Washington.,

chantable
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SECTION FIVE

gsczov: Clos 129

- An escrow shall be Opened with Skamania County Title Company.
of - Stevenson, Hashington, w1thin forty-flve (45) days afterr
exercise of this option. All necessary documents shall be
delivered to the escrow agent and ail payments requlred hereunder,
" to be paid before or at c1051ng, shall be made to the escrow agent.

Taxes and assessments for the year the option is exercised

'shall be prorated between the partles as of the date of c1051ng of

escrow .

Tne sale transaction shall close when the €Scrow agent is able

to conpiy with the provisions hereof,'fIf4closing is not

accomplished within forty—five>(45j days froﬁ‘therdate of exercise
of this option or such extended period thereafter, not'to exceed

sixty (60) days, as prov1ded for by escrow instructions, at the

‘

election of elther party the escrow shall be termlnated and a11
deposits made on the account of the purchase price and 1nstruments

‘deposited 1n escrow shall be returned to the respective parties

entitled thereto.

SECTION 81X

Poggelsiog and Risk of Loss }

0ptlonor shall continue in possession of the Property until

close of escrow, and shall nalntaln the same..in its present

condition, reasonable wear from ordinary use excepted. Possessjon

shall be transferred to Opt1onee at c1051ng.

Risk of loss from fire or other casualty to the property shall -
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be Optionor's >until transfer of possession as herein prov1ded.

Optlonor shall main*aln adequate liabxllty insurance during such
period. »

- SECTION azvrn
Hotjcea

Any notice hereunder shall be given in’ wrltlng to the party

v

for whom 1t is intended in person or 'by registered mail at the

following address, or such future address as may be designated in

ﬁriting:

To 6ptionor: Mrs. Betty T Daugherty
- P.O. Box 1007 -
stevenson,/WA 98648

To Purchaser: Nr. Puane L, Klng

. 21224 Pacific Coast Highway
‘Malibu, €A 90264 .

s

~ and to 5ny successor ur'assignee"of either ﬁarty; at the address

stated in the notice of succession or assignment.

SECTION EIGET

Assignment and Buccession

This option and the eontract resulting from the exercise

thereof shall bind " and inure to the beneflt of the heirs,

_adninistrators, - executors, successors, and assigns of the

’_respectlve parties. - All rights of Optlonee or Optlonor may be

assigned without restrlction, but notlce of each assignnent shall

be given in writing.

EXECUTED on this 9 _day of 494;@ . Q ' . 1995,
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OPTIONOR: : OPTIONEE:

Betty J/ b&ugherty

STATE OF WASHINGTON )
’ ) ss.

County o’t_ wmﬁd’f} )

On this day persohally appeared beforé me BETTY J. DAUGHERTY,
to me known to be the individual described in and who executed the

within and foregoing instrument, and acknowledged that she signed

. the same as her frree and voluntary act and deed, for the uses and
Purposes/ th?ri:.‘l‘l'. 'lm.'r.l.i':loned.. o ] . .
S 3. BAS

and official seal this /4771 ‘day of-
1996. ' -

| &lh S}aﬁwum DEB1. T BAerIOn
[ i Notary
Public in and for the State
‘of Washingtén, residing at .
fiMAs . 5
My commission expires: NAY & 1993

STATE OF. * , o 2

) ss.

e laBgl, 5 Ducy5n ékmﬁ.a-%wﬁéz.

On this day personally appeared before ne/iDUANE L. KING, to=me
known to be the individual described in and who executed the within
; nt, and acknowledged that he signed the same

\ tary act and deed, for the uses and purposes
therein mentioned. - “ : )

" GIVEN under my hand and official seal this _ R4f day of
- : 1995, - ) S

Publ c_1n_and for

of ¥ , residing at
Y aR_ ’ 2. I

My commission expdres: &
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EXHIBIT naw

A -tract of lang located -in Section 36, -
Township 3 North Range 7 i/2 East H.M., more
particularly described as follows:
part of the West half of
ast Quarter of Section 36, Township
ange 7 1/2.East W.M., 1lying Westerly
of the center éf Nelson Creek; - -

"EXCEPT  the - following described - fract:
Beginning at a 3/4 dnch iron pipe, thzt - is
North 00 Degrees 59' 30" East 809.09 feet and
North 89 Degrees 00' 30" West 2

6; : , )
-55" West 513.43 ¢ > @ 3/4 inch iron pipe; .
thence North 67 Degrees 30' 12n West :201.34
feet - to a 3/4 inch “iron pipe; ‘thence -
continuing North 67‘begrees“30"12“f¥est 26
feet, more or less, to the centerline'offLoop
Road, County Road N . 20280,  as the “same is
established ang fraveled December 1, 1975;
thence N r ong said centerline to its
e " centerline
: Southeasterly _
- centerline of Nelson Creek to a point that
bears North 43 Degrees 32' s55% Eagt from the
beginning; thence South 43 Degrees
 West 18 Feet, more or less, to . the
point of beginning; said tract containing 5.8
‘acres, more or less. - -

XCEL 2: Beginning at a .point 165 feet East
-of the center point as established in the saiq
Section 36; thence South -37 .Degrees 41' East:
300 feet; thence South 64 Degrees 22' East 199
feet; thence South 76 Degrees 36" East 150
feet; West 185

) 217
center line East and West of the
36; thence West 322 feet to the
point of beginning; , '
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EXCEPT = the - following described- tract?
-Beginning at the center of the said Section
36; thence East on centerline of said Section
1792 feet; thence ,South 37 deg 41' East 107.3
feet; thence North 86 Degrees EBast 6 feet to
the .initial point of the tract hereby
described; thence South 35 Degrees 40' East
"110 feet; thence South 48 Degrees 22' East 120
feet;.thehce'sputb»67.negrees 30' "East 193
feet;. thence South 76 Degrees 35' East 84
feet; thence North 20 Degrees 12' West 185
- feet; thence North 32 Degrees 02' West 139
feet; thence South 86 Degrees West 279 feet to
the initial point.

SUBJECT 'T0> lot 1line :adjustment-‘ber"the
" attached copy of survey, to be recorded at the
time of closing.
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- FaheiT B
SKAMANIA COUNTY | SR

FAX (509) 427-35610

TITLE COMPANY } , RO. BOX 277+ 43 RUSSELL ST,

E STEVENSON, WASHINGTON 98648

~ This sketch is fumished as a courlesy only by Skamania County Tide Corpany and First American Titie Insurance Company and it is
nol a part of any titte commitment or poticy of title insurance. This sketch is fumished solely for the purpose of assisting in locating the
pienises’énddoesnotpmpodtoshowelNghways.mdsoreasemn{saﬂecﬁngmepmpeny. No reliance shouM be placed upon this
_sketch for the focations or dimensions of the property and no fiability is assumed for the commectness thereof.
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A tract of land _in the Northeast Quarterx o.‘i Section 36, Township 3 North,

- Range 7 1/2 East of thé Willamette Meridian in the County of Skumnia,
State of Washington, described as follows:

Lot & of the Betty Daugherty "Short Plat;. recor&ed in Book 3 of Short
Plats, Page 289, Skamania County Records,
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