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DEED OF TRUST

THIS DEED OF TRUST (Sectirity Instiliment’) is méde on 0ctober 1. 1946 . The grantor

is JAAES R. ANDERSOX and KATRINA R. ANDERSON

Thetrusteels SKAKANIA COUNTY TITLE B 1 : . (Trustee”). The
beneficiaryls SHELTER MORTGAGE COMPANY, A UINITED LEABILITY COMPANY, -
which s organized and exdsting under the laws Of WASHING T 0K ) . and whose addréss
is P.0. BOX 897, BELLEYUE, WA 980089 :

Borrower owes Lender the principal sum of ¢ne Hundred Eighty Four ﬁnausqnd Five Hundred Dellars and no/100

Dollars (1).5.$184.500.00 ). This debt Is evidenced by Borrower's note dated

not paid earlier, due and payable on, November 1..2003 . - This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, ‘and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenarnits and
agreements under this Security Instrument and the Note. For this purpose Bomower imevocably grants and
conveys to Trustee, in frust, with power sale, the following described property located in

SKAKANIA .. : . County, Washington:" o

A TRACT OF LAND IX LOT 5 OF THE I6NAZ WACHTER SUBODIYISION OF THE NORTHWEST

QUARTER OF SECTION 36. TOWNSHIP 3 NCRTH, RANGE 7 EAST OF THE WILLAMETTE
MERIDIAN, IN THE COUNVY OF SKAMANIA, STATE OF WASHINGTON.

SECINXING AT A POINT MARKING THE INYERSECTION BEIWEEN THE CENTER LINE OF THE
COUNIY ROADKHOWN AND DESIGNATED AS GROPPER ROAD AS KOW CONSTRUCTED AND THE
CENTER LINE RUNHING NORTH AND SOUTH THROUGH THE CENTER OF THE NORTHWESY -
QUARTER OF THE SAID-SECTION 36, SAID-POINT BEING NORTH 79.24 FEET AND VEST -
1,339 .91 FEET FROM THE -CENTER OF THE SAID SECTION 36: THENCE FOLLOWING THE
CEMTER LINE RUNNENG NORTH ANO SOUTH_THROUGH THE NORTHMEST QUARTER OF: THE. SAID
SECTION 36 NORTH 00 OEGREES 13" FEET EAST 606:74 FEET; [HENCE SOUTH 80
DEGREES S8 FEET WEST 86.30 FEET: THENCE SOUTH 28 DEGREES 53° FEET WEST 3362
FEET TO THE CENTER OF SAID GROPPER ROAD; THENCE IN AN EASTERLY DIRECTION
FOLLOWING THE CENTER OF SAID ROAD TO THE POENT OF BEGINNING .

EXCEPT THAT PORTION CONYEYED 70O SKAHANIA COUXTY FOR ROAD PURPOSES.

which has the address of 52 CREWS ROAD

. STEVEXSON .
. [STREET} - : [CiTY])
Washington 98648 (Property Address”);
E f21P CODE)
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TOGETHER WITH all the improvements now or hercafter erected on _the property, and all easements, -
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also

be covered by this Security Instrument. All of the foregoing is referred 10 in this Security instrument as the
"Properiy.” : - . ,

BORROWER COVENANTS ﬂnlta&rdwer Is lawlully seised of the estate hereby conveyed and has the .
right 10 grant-and convey the Property and that the Pioperty is unencumbered, except for encumbrances of -

tecord. Borrower warrants and wil defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record. : . . :

THIS SECURITY INSTRUMENT cormbines uniform covenants for national 1158 and. non-Unfform covenafifs
with limited variations by urisdiction to consti*ute a uniform security instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall préinbuy- pay when -
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. -, - - ’ -

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilien walver by Lender, Borowes™
shall pay to tendér on the day monthly payments are dué under the Note, unitd the Note [s pald In full, asum
(Funds’) for: (a) yearly taxes and assessmenis which may attain priority ovér this Security Instrument as z lien )
- on the Propeérty; (b) yeary leas payments or ground rents on the Property, if any; (c) yearly hazard or

property insurance prefniums; (d) yearly ficod insurarce premiums, £ any; (e) yeady mortgage insurance -
premiums, ¥ any. and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of |
paragraph 8, in lieu of the payment of morigage insurance premiums. These iterns are called "Escrow Itéms.*’
Lender may, at any time, collect and hold Funds in an amoum not to exceed the maximum amount a lender for
a federally refated mortgage loan may require for Bomower's escrow account under-the federal Real Estate
~ Settlement Procedures Act of 1974 as amended from lime to timé, 12 U.S.C. § 2601 et séq. (RESPA"), uriess -
ancther law that applies to the Funds sets aJesser amount. H so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data ard reasonabie estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. - ) - .- A )

The Funds shall be held in an institution whose deposits are insured by a federal agéficy, instrumentality, or
entity (including Lender, # Lendes is such an instit ion) or in any Federal Homé Loan Bark. Lender shall apply
the Funds to pay the Escrow ltems. Lénder may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account; or verifying the Escrow ltems, unless Lender pays Borrower Interest on
the Funds and applicable law permits Lender to mzke such a charge. However, Lénder may require Borrower
to pay a one-time charge for an independent real estate tax reporting service used by Lender in connéction with
this foan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lénder shall not be required to pay Bomower any intérest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Funds was made: The Funds are pledged as additional security for ali
sums secured by this Security Instrument. o : ]

If the Funds held by Lender exceed the amounts pemitted to bé held by applicable law, Lender shall
account (o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds heid by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so
notily Borrower in writing, and, in such case Bomrower shall pay to Lender the amourit necessary to make up
the deficiency. Borrower shall make up the deficiency In no more than tweive monthly payments, at Lender's
sole discretion. ) . .

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund to
Boirower any Funds held by tender. I, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or
saleas a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymem charges due under the Note; second, to
amounts payable under paragrgph 2; third, to interest due; fourth, to principal due; and last, to any late charges
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CueundertheNote. » Lo

7 receipts evidencing the payments, . . :
ompily discharge any lien which has priority ovér this Security Instrument urless
writing to the payment of the obiigation secured by the lier nans

.. Al Insurance policiés and renewals shall be acceptable to Lender and shall include a standard imortgage
-dause. Lender shall have thé right to hold the policies and renewals. [ Lender réquires, Bofrower shall
prompily give to Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall

exiend or posipone the due date monthly pa _
amount of the payménts. If under paragraph 21 {
insurance policies and proceeds resulting from damage to the Property
. Lender tq the extent ofthesumssecu‘fegbythis_SewrﬂylnsmHnm&mned
6.. Occupancy, Preservation; Maintenance and

WASHINGTON--SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRU ‘ENT
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loan application process, gave materially false or Inaccurate information or statements to Lender (or faied 1o
provide Lender with any material information) in cennection with the loan evidenced by the Nots, induding, but
not limited to, representations concerning Borrower's o ncy of the Property as a principal residence. if
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. | Borrower

acquires fee title to the Property, the leasehold and the fee titlé shall not merge unless Lender agrees to the
merger inwriting. - - N .

7. Protection of Lender’s Rights in the Property. if Bowower fails to perform the covenants and
agreements contalned in this Secunly Instrument, or there Is a legal proceeding thal may sigrificantly affect
Lender’s rights In the Property (such as proceeding in bankruptcy, probate, for condemnation cr fofeiture or to

agulati . pay for whatever is necessary to protect the value of the
" i 3 afty sums secured by a lien
I Instrument, appearing In court, paying reasonable aitorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nothavetodoso. . = -~  ~ .- : - - - )

by Lendér undér this paragraph 7 shall become additional debt of Borrower
rument. . fower and Lender agree [o other terms of payment, these
- A . . - . — r 2
upon nolice from the Lender to Borrower requesting payment. ) . = - :
- 8. Morigage Insurance. If Lender required morigage insuranca as a_condition of making the lcan -
. secured by this-Sécurity Instrument, Borrower shall pay the premiums required to maintaln the moitgage

onger be required, at the
period that Lender requires) provided by an
oblained. Bormrower shall pay the premiums

applicable law.

. 9. Inspeétion. Lendsr or is agent fmay make reasonable entries upon and inspecnons of the Property.
Lendér shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspecﬁon: - : ‘» o ot ':', N - 3 P o o ) - - (

10. ‘Condemnation. The procedds of any award or claim for damages, direct or consequertial, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid t6 Lender. -

In the everit of a total taking of the Property, the proceeds shall be applied to the sums secured by this_

i lnstmmem,umetherornotméndu&wnhanygxcésspaiﬂomqmvér.‘!ﬁﬂ\eevemdar:én’nnaldng .

of the Property in which the fair market valué of the Property immediately before the taking is equal to or gréater -

~ than the amount of the sums secured by this Security Instrument mmediately before_the taking, unless
otherwiseagret_ahwriﬁng.mesmn;‘_ Y this Security Instrument :

Pply the proceeds, at its option, etther to
ecurity Instrument, whether or not then
WASHIIGTON--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT :
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due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs t and 2ot change the -
amount of such payments, - - L } r

11. Borrower Not Released; Forbearance By Lender Nota Walver.  Extension of the time for payment
or modification of amortization of the sums secured by this Security instrument granted by Lender (o any
successoy i interest of Bofrower shall not operale 10 release the liabiity of the otig
successors [n Interest. Lender shall g i

Security Instrument by reason of any demand made by the ofiginal Borfower or Borower's successors in
interest. - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the -
exercise of any right or remedy. L S : ‘ - . - -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signiers. - The covenants and
agreements of this Security Instrumént shall bind and benefit the successors and assigns of Lender and .
Botrower, wtg;c: to the provisions of paragraph 17.- Borrower's covenants and agreements shall bée joint and
several. Any Borrower who co-signs this Security [nstrument but does not execute the Noie: (a) Is co-signing
this Security Instrurment only to mortgage, grant and convey that Borrower's Interest in the Property linder the
terms of this Security Instrument; (b) Is not personally obligated to pay the sums’secured by this Securit
Instrument; and (c) agrees that Lendér and any other Borrower may agree to extend, modify, forbear or make

afy accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
coensent. : '

13. Loan Charges. If the loan secured by this Security Insirument is subject fo a law which sets maximurn
loan charges, and that law Is finally interpreted sd thal the interest or othér loan charges collécted or to be
collected In connection with the loan exceed the permitted timits, thep: (2) any such loan charge shall be

imR; and (b) any sums already

-

15. Governing Law; Severability. This Secu
of the Jurisdiction in which the Property Is locat
Instrument or the N C i i
Security Instrument ol ’ the conflictii
provisions of this Secu eclared to be severable,

1 16 Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
nstrum -

. 17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Properti/orany’
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a naturai person) without Lender's piior written consent, Lender may, at its option require immediate payment
in full of al! sums secured by this Security instnument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security instru

<

WASHINGTON-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
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18. Borrower’s Right to Reinstate. 'If Bomower meets cértain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time piior to the eadier of: (a) 5 days {or such -
other period as applicable law may specify for reinstatement) before sale of the Propery pursuant to aly power
- of sale contained In this Securly Insttument; or (b} entry of a judgment enforcing this Security instrument.

Those conditions are that Bofrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i no acceleration had occurred; (b) cuies any default of any other covenants or
agreements; (c) pays al expenses incurrad in enforcing this Security Instrument, including. but not Emited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure thal the fien -
of this Security Instrument, Lender’s rights in the Property and Botiower's obligation to pay the sums secured
. by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
" Instrument and the obligations secured hereby shall remain fully effective as if o acceleration had occurred.

However, this right to relnstate shall not apply in the case of acceleration under paragraph 17. - . -

19. Sale of Note; Change of Loan Servicer. The Nolte or a partial interest inthe Note (together with this

Security Instrument) may be sold one or more times ‘Without prior notice 10 Borrower. A sale may result kn a

. change in the entity {known as the "Loan Servicer’) that collects monthly payments dus under the Note and this
Security Instrurnent. There also may be one or more changes of the Loan Servicer urwelated to a sale of the
Note. I there Is a change of the Loan Servicer, Bormower wil be-given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice wil state the name and address of the
new Loan Servicer and the address to which payments shoud be made. The notice will also contain any other
information required by applicablelaw. =~ = | - o B ) . -

20. Hazardous Substances. Borrower shall fiot cause or permit the presence, use, disposal, storage, of *
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 16 the presence, use, or storage o the Property of small quantities of Hazardous Substances
that are generally recognized 16 be appropriate to normal residential uses and to maintenance of the Property.

" Bomrower shall promptfy give Lender written notice of any investigation, claim, démand, fawsuit or other -
action by any governmental of regulatory agency or private party involving the Property and any Hazardous -
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or Is notifiad by
any govemimental or regufatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly taXe all necessary remedial actions In accordance
with Environmental Law.. = - - .

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxdc or hazardous -
substances by Envircnmental Law and the following substances: gasoline, kerosene, SOther fiammable or toxic
petroleum products, toxic pesticides and herbicldes, volatde solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, “Environmental Law* means federal
laws and faws of the jurisdiction where the Propety is located that relate to health, safety of environmental

NON-UNIFORM COVENANTS. Borower and Lender further covenam and agree as follows: . 5 o

21. Acceleration; Remedies. Lender shall give notice to Sorrower priof to acceleration following -
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration -
under paragraph 17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; -
(b) the action required to cure the default; (c) a déte, not kess than 30 days from the date the notice Is
given to Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or
betqmﬁndale,spedﬂedinthenotbemayresunlna celer tionoﬂbesumgeéwedbythigSeazity
Instrument and sale of the Property at public auction at a date not less than 120 days in the fiture. The

_notice sha\i_!!_!ﬂrer inform Borrower of the right to reinstate after acceieration, the right to bring a court
action ic assert the non-existence of a default or any other defens2 of Borrower to acceleration and sale,
ired to be included in the notice by applicable law. If the default is not cured

opticn may require immediate payment in full

urther demand and may invoke the power of sale

by applicable law. Lender shall be entitled to collect all expenses

in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

WASHINGTON-SINGLE FAMILY-FNMA;/FHLMC UNIFORM INSTRUMENT 7 FORM 2048 9/90
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H Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall .
take such sction regarding notice of sale and shall give such notices 10 Borrower and 1o other persons
a3 applicable law may require. Afier the time required by applicable taw and after puLlication of the
~ notice o1 sale, Trustee, without demand on Borrower, shall seil the Property at public auction to the =
highest bidder at the time and place and uinder the lefms designated in the noiice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
per:cds permitted by applicable law for public announcement at the time and placs fixed In the notice of
sale. Lender or its designee may purchase the Property at any sale. ’

Trustee shail deliver 1o the purchaser Trustes’s deed conveging the Property without any covenant or
wamanty, oxpressed or implied. The recitals in the Trustee's deed shill be prima facie gvidence of the
truth of the statements made therein. Trustee shall 2pply the proceeds of the sale In the following order:
(a) to a8 expenses of the sale, including, but not limited 10, reasonabie Trustee's and attorneys’ fees; (b) -
1o all sums secured by this Security Instrument; and () any excess to the person or persons legally

entitied to it or to the cierk of the superior court of the county in which ihe sale took place.

_ 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, ¢ ender shall request

fustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
wﬂnxd'pargetothepersonorpersons!eganyemiﬁedloit. Suchpersonorper!sonsshaﬂpayanyrewdaﬁon

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed heretinder who has ceased to act. Without conveyance of the
Property, the successor Lrustee shall succeed to alf the tile, power and duties conferred upon Trustee herein
and by applicable law. = :

24. Use of Property. The Fioperty Is not Used principally for agricuitural of farming purposes.
25. Riders 1o this Security Instrument.  If one or more riders are executed by Borrower and recorded
together with this Security Insirument, the covenants and agreements of each such rider.shall be Incorporated

into and shalt amend and supplement the covenants and agreements of this Security Instrumertt as if the
rider(s) were a part of this Security Instrument. {Check applicable box{es)] 3

DAdlustable Rate Rider DCom:lomInium Rider Oi-a Family Rider

. Deédmted Payment Rider E]Plar_mad Unit Dévelopmem fider [ IBiweekly Payment ﬂiuér
(] Bazoon Rider , ORate lmprévement Rider [ Second Home Rider
Clothes(s) iSpecky]

BY SiGNING BElOWBormeraccepts and agrees to the terms and covenants contained in pages 1
mmedmisSecuﬁtylmmaMhanyﬁder(s) execuled by Borrower and recorded with it.

WASHENG TON-SINGLE FAMILY—FNMA/FHELMC UNIFORM NSTRUMENT
ISC/CMDTWA//0854/3048 (0890} L - PAGE7OF8




BOOK /59 pacer 772

AP# ANDEJO1-1929 : 7 IN#359290
Withesses:

o @M/ﬁ/

JUES R. ANDERSON

KATRIKA R. ANDERSOX

[SPACE BELOW THIS LINE FOR ACKNOWLEDGMENT]

STATE OF WABHINGTO Al | SEABAUIA  Courtyss:

On this day personally appeared beforeme JAMES R. ANDERSON and KATRINA R. ANDERSOK.

10 me known to be the individual s Whammmwmrmar\dforegoingmmanﬁ
acknowledged that they sighed the same as  their | free and voluntary act and desd, for the
m&sandpuposwthereinmﬁoned

sealitis {1h ‘daydoaﬂﬁgf /949¢,

GP(/NHS i -
My appointment expireson  11AY &, 1998
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- BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

_ THISBALLOONRIDER Ismadethis 1st dayof October, 1 986 , andis incomoraled
into and shall be deemed to amend and supplement the Movtgage, Deed of Trust of Deect 1o Secure Debt

(the "Security Instrument’) of the same date given by the undersigned (the *Borrower”) to secura the
Borrower'sNoleto SHELTER HORTEAGE COMPANY, A LIKITED LIABILITY . y
COMPANY -

. ) {the
“Lender”) of the same date’and covering the property described in the Security Instrument and located at:

. 52 CREVS Row.,sr'zvzusbn;u 98643
- ] [Property Address]

- The interest rate statéd on the Note is €alled the *Note Rate." The date of the Note is calied the "Note

Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or

anyone who takes the Note, the Securily Instrument and this Rider by transfer and who is entitled to
recelve payrments under the Note Is called the *Note Holder. ) Co

.-~ ADDITIONAL’ COVENANTS. ° In addition 1o the Govenants and agreements in the Security

Instrument, Borrower and Lendér further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumént ot the Note): . )

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity dateé of the Note and Security Instrument (the *Maturity Date”), | witl ba ableto cbtaina

new loan (New Loan’) with a new Maturity Date of XOVEMBER .1. 2026  and with an Inferest rate
equal to the "New Note Rate® delermlnedina_qeordahcewithSectioprelowiaﬂ

in Sections 2 and § below are met (the *

me the money to repay the Note.
2. CONDITIONS TO OPTION

of thé Malurty Dale. These conditions are: (I)Inmstslilbetheowr\eratﬂocumamoiﬂwe

subject 1o the Security Instrumend (the “Property’); (2) | must be current in my monthly payments ard

cannot have been mote than 30 days late on any of the 12 scheduled monthly §

preceding the Maturity Date; (3) no lien againsl the Property (except for taxes and special assessments not

yet due and payable) other than that of the Security Instrument may exist; (4) the New Note Raie cannot be

more than 5 percertage points above the Note Rate; and (5) | must make a written request to the Note
- Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . ' - - .

The New Noie Rate will be a fixed rate of interest equal to the Federal National Mortgage Assockation's
required net yield for 30-yéar fixed rate mortgages subject to a 6(-day mandatory delivery commitment,
plus one-half of one percentage point (0.5%), roundéd to the nearest of one pr t
(0.125%) (the "New Note Rate”). The required
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. if this required net yield is not avaiable, the Note Hoider will determine the New Note Rate by
using comparable information. - 1 o T -

4. CALCULATING THE NEW PAYMENT AMOUNT

ProvidedthéNewNoteRataascalcdaledinSectbnSaboveisnotgrealetﬁanSpwcémageﬁoﬁs
abovemeNoteRateandaﬂmm‘tﬁonsrequiradmSecﬁonzabovearemt'sﬁed,meNote’Hdder,wii

determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RDER-Single Family—FNMA UNIFORM INSTRUMENT _ ~
ISC/CRID**//0195/3180(1289)L Page 1 of 2 E Form 3180 12/89

If 1 wark [0 exereisa the Conditional Réfinancing Option at maturlty, certairl conditions must be mek as

iy payments immediately -
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plus (b) accruéd but unpakd lnteresl'."plus- {c) all cther sums § wil owe under the Note and Security
Instrument on the Maturity Date (assuming my mc yments then are current, as required under

monthly
~ Section 2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The

result of this calculation wil be the amount of my hew principal and interest payment every month unti the
New Note Is fully paid. . ’ - o

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . . - = . ]

~ The Note Holder wik rblﬂymeatlggsleowerydatdayshndvamedmeMa_!urﬁypate,andadvlséme
of the principal, accrued but unpald interest, and ali other sums 1am expected lo owe on the Maturity Date.
The Note Hoider also will advise mé thal | may exercise the Condiional Refinancing Option # the
conditions In Section 2 ebove are met.  The Note Holder will provide my payinent record information,

togelherwhhth'emrm.MGandaddressdmepersonfepfaemmtheNoteHddefmfmustnaWh :

order to axercise the Conditional Refinancing Option. - If I meet the conditions of Section 2'above, | may
exercise the Conditional R Option by notifying the

prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal.

National Mortgage Association’s icable published required net yleld in efiect on the date and time of
- day notification is received b{kt:e ote Holder and as calciiated in Section 3 above. 1 will then have 30.

calendar days to provide the Note Holder with acceplabie proof of my required owrnership, cccupancy

lien status. Before the Maturity Date the Note Holder will advise me of the new Interest rate (the

New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign
any documents required to complete the required refinancing. 1 understand the Note Hoider wll charge
mea$250processlngtaeandmeoostsassociatedw?thupdatingtmnﬂelnsxXancépdicy,ifany.

BY SiGNING BELOW, Botrower accets and agrees 1o the terms and covenants contained in pages 1
and 2 of this Balloon Note Rider. ..

KES R.VANDERSOI 3
-Boirower

KATRINA R. AKDERSON

TN B

(Seal)
-Borrower

~ _(Sed)
-Borrower
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Note Holder o later than 45 calendas days . -~




