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THIS DEED OF TRUST ("Security Instrument®] is made on September 20, 1996 - - .
The grantor is MARK E. SAWYER AND HELEN L. SAWYER, HUSBAND AND WIFE

The trustee is WASHINGTON RECONVEYANCE COMPANY (“Trustee*). The beneficiary is

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
-DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY i
which is organized and existing under the laws of - THE UNITED STATES OF AMERICA
9451 CORBIN AVENUE, NORTHRIDGE, CA' 91324
Borrowér owes Lendsr the principal sum of - - i
A ' ONE HUNDRED TWELVE THOUSAND AND 00I1<00 . B
Dolars (U.S. $112,000.00 . . ). This debt is eVidenced by Borrawer’s note dated the same date as this Security Instr.ment
{"Note™), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on Octobse 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidgnéed by the Note, with interest, and all renewals,
“extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to potect
the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Sedurity
Instrument and tha Note. For this purpose, Borrower irevocably grants and conveys to Trustee. in trust, with power of sale, the
tollowing described property located in SKAMARNIA County, Washington: .

{"Borrower”).

. and whose addres-s i§
' {"Lender").

AS PER LEGAL DESCRIFTION ATTACHED HERETO AND MADE 2 PART
HEREOF KNOWN AS SCHEDULE "A’.

TSIEIEq .
WASHOUGAL i :":iﬂi-‘fﬁ
w.s!ing[on 98671 l'Property Address®); o =i B fa:-‘-_’.:‘d
| ” | Maled

which has the sddress of 9792 WASHOUGAL RIVER RD

TOGETHER WITH all the irﬁiafoverﬁeﬁts now of h&eafpe: erectég on the property, and all éasements, appurtenances, and

fixtures now or hereaftes a part of the property. All replacements and additions shall also be covered by this Security Instrumnent.
All of the foregoing is referred to in this Security Instrument as the "Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grart and
convey the Pioperty and that the Property is unencumbered, except for enci.mbmnéqs of record. Borrower warrants aid will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 1.mited
variations by jusisdiction to constitute a uniform security instrument covering raal property. ’ ’

UNIFORM COVENANTS. Borrower and Lender covaiidnt and agrée = follows: -

- Payment of Principal and Interest; Prepayment and Lste Charges. Borrower shatt prom;':ﬂybaywhendt»mz pr‘rc-pal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
- Funds for Taxes and Insurance. Subject to applicable faw or'to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds’) for: {u) yeary taxes

and assessments whchmayattmpriontyoverﬂuSecunylnsﬁunem as a fien on the Property; (biyéaw.leasdpid'pmﬁmts

or ground rents on the Property, if any: {c] yearty hazaid or property insurance premiums; (d) yearty flood insirance premiums, if

any; hlywmwmm,ﬂm;m[ﬂaysuﬁspayabiebyBonowéttoLm,hmduuwhhlhe -
provisions of Paragraph 6, in fieu of the payment of mortgage insurance premiums. These items are called “Escrow Hems.”
Lender may, at any time, coflect and hotd Funds in an amount not to exceed the maximum amount a lender for a federally related
maortgege loan may racuire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1574 as
amended from time to time, 12 U.S.C. § 2601 ef seq. (“RESPA"}, unless another law that apphies to the Funds sets a ‘asser
amount. If 30, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow tems

or ctherwise in accordance with applicable law. -
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. The Funds shzlt be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity (ncludi , S

tender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Es¢row Items. -
Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unfess Lender pays Borrower intetest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Boirower to pay a one-time charge for an independent real estate tax Tepoiting service used by Lender in connection with
this loan, unless applicabls taw provides otherwiss. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be requiced to pay Boriower any interast of earnings on the Funds. Borrower and Lender may agrea in writing, however, that
interest shall be paid on the Funds. tender shall give to Botrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for

et bt

sl sums secured by this Security Instrument.

i the Funds held by Lender exceed tha amounts permitted to be held by abpricab!e law, Lender shall account to Borrower for oL~

" the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by Lender at any time is not L
sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay to :
Lender the amount necessary to make u

p the deficiency. Borrower shall make up the deficiency in no mote than twelve ‘monthly
payments, at Lender’s sole discietion. - - ’

. Upon payment in full of alt surns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Leader. If, under Paragraph 21, Lender shatt acquire of sell the Property, Lender, plior to the acquisition or sale of the Property, shall
E apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by this Security instrument.
; : 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under Paragraphs 1
and 2 shall be applied: first, to any prepayment chaiges due urder the Ncte; $zcond, to amounts payable under Paragraph 2; third, 16
© interest due; fourth, to principal due; and last, to any late charges due under the Note. ’ . o 3 b
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions_attributable to tia Property
which may attain priodity over this Security Instrument, and leasehold payments or ground rents, if any. Boriower shall ray these
obligations in the manner provided in Paragraph 2, or if not paid in thet manner, Borrowar shail pay them on time directly to the person g2 v R .-
. owed paymenl. Borrower shalt promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Boirower makes . S
- these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. E . .

i o Borrower shall promptly discharge any lien which has pticrity over this Security Instrument unless Borrower: {a) agrees'in
) - writing to the payment of the obligation securéd by the lien in a manner acceptable to Lender: (b) contests in good faith the Yien by, or
. defends against enforcerment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the

lien; o¢ {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
- ; Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
L give Borrower a notice ldentify‘mgy)e ien. Borrower shall satisfy the lien or take one of more of the actions set forth above within 10

™

days of the giving of notice. - . .

. 5. Hazard or Propetty Insurance. Boriower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, inctuding floods or flooding,
for which Lender requires insuranca. This inswance shall be maintained in the amounts and for the periods that Lender requiras. The

o }‘- - S insurance cariier providing the insurance shall bs chosen by Borfower subject to Lender’s approval which shall not be wreasonably
- : bed above_, Lender may, at Lender’s option, obtain covérage to protect Lender’s

withheld. If Borrowaer fails to maintain coverage descri
rights in the Property in sccordands with Paragraph 7. b - o ]
All insurance policies and renawals shall be acceptable to lender and shall include a standard mortgage clause. tender shall
. have the right to hold the policies and renewals. If Lender fequires, Bocrower shall promptly give to Lender all receipts of paid
e .. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
: H make proof of loss if not made promptly by Borrower. . . . )
Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied 1o restoration or ‘iepair of the -
. Property damaged; if the resZoration or repair is’eémon\ica]}y feasible and Lendes's security is not Tessened. If the restoration or repair
ST E is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
‘ : this Security Instrument, whether of not then dus; with any excess paid to Boirower. If Borrower abandons the Property, or does not
I answer within 30 days ”a{'\notige_frwn,_].e_nder that the inswance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to fepair of restore the Propeérty of to pay sums secued by this Security & sirument,
whether of not then due. The 30-day period will begin when the notice is given. - < - . . )
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exténd or postpone the
- due date of the monthly payments referred to in Paragrephs 1 and 2 or change the amodunt of the paymients. If under Paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds résulting frof damage to the Property prior to

( immiediately prior te the acquisition.

the acquisition shal pass to Lénder to the extent of the sums secured by this Security lastrument

~ 6. Occupancy, Presenvation, Maintsnance and Protsction of the Property; Borrowsr’s Loan Application; Leaseholds. Borrower
shall occupy, éstablish, and use tha Property as Borrower's principal residence within sixty days aftei’the execution of this’ Security
Instrument and shall continue to occupy the Property as Borrowér's principal residenice for at léast one year after the date of
-occupancy, unléss Lender otherwise agrées in_writing, 'which éonsent shall not be unreasonably withhield, or Gifess extenuating
circumstances exist which are béyond Bofrower's -control. Borrower shall not destroy, damage or_impair the Property, allow the
Property to deteériorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil oc criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propéity or othérwise materially impair
the lien created by this Security Instrument or Lender’s securifyinterest, 'ower may cuie such a d nd rein g

, s interest in the Propérty of other material impaiment of the fien créated by this’ Security instrument or
Lender’s security interest. Bortower shall also be is'defsult if Borrower, during the loan application process, gave materialy false or
inacéurate information or statements to Lender {of failed to provide Lender rii'vi‘;!'f any material information) in connéction with the loan
evidenced by the Noté, including,” but not limited to, representations concerfing Borroyer's occupancy of the Propérty as a principal
residence. If this Security Instriment is on & leasehold, Borrower shall comply with all the provisions of the lease: If Bormower acquires
fee title to the Property, the lsasehold and the fee ti e unless Lender agréés to the merger in wri -

 rights in the Property (such a3 a pioceeding in’
then Lendgr may d-oand pay for whatever is

. I Lender required mortgage inswrance as a condition of making thé loan secured by this Security
!nstnlhent, Borrower shall pay_the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ‘mortgage
nswrance coverage required by Lender !a_psqs of céases to !ze;n effect, Borrower shall pay the premiums required to obtain coverage

' , at a cost substantially equivalent to the cost to Borrower of the -
mortgage insurance previously in effect, from an afternate mortgage insurer approved by Lender. If substantially equivalent mortgage -
insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equa! to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in fieu of ' reqi F :

Borrower and Lender or applicable faw.
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8. - Inspsction. tender of ils agent may make r=asonatle eniries upon and inspections of tha Property. Lender shall give
Borrower rotice at the time of ot piiof to an inspection specifying reasonable causa for the inspection. :

: 10. Condemnatioh, Tha proceeds of any award or claim for damages, direct ¢ consequential, in connection with any
condemnation er other taking of any part of the P.operty, or for conveyance in lieu of condemnation, are hereby assigned ana shall be
paid to Lender. T T . : - -

In the event of a total taking of the Property, the procéeds shall be applied to the sufns secured by ttis Security Instrument,
whether or not then due, with any excess paid to Borrower. la the event of a paitial taking of the Propérty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secuity
tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secuied by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by tha following fra

ction: {a) the total amount of the sums
secuwred immediately befora the taking, divided by (b) 1he fair market value of the Property immediately before the taking. Any balance
shal be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
beture the taking is fess than the amoun! of the sums secured immediately before the taking, unless Borrower and Lender otherwise
ing or unless applicabla law otherwise provides, the proceeds shall be applied to the sums secured by this Security -
Instrument whether or not the sums are then due. I T :
- if the Property is abandoned by Bosroiver, or if, after notice by Lender 12 Borrower that the condemn
or settle a claim for damages. Borrower fails to respond to Leinder within 30 days after the
authorized to collect and apply the proceeds, at its Option, either to restoration of repair of the Pr
Security lnstrument, whether or not then due. . i o -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
Sue date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments, . '
11. Bocrower Not Released; Forbearance By Lender Not a Waiver. Exténsion of the time for payment or modification of

not offers to makg an award
date the notice is give.a, Lender is
operty of to the sums se:ufeq by this

ing any right or remedy shall not be a waiver of
12. Successors and Assigns Bound: Joint and Several Liability; Co-zigne
instrument shal! bind arid benefit the successors and assigns ‘of Lender and Borrower, subject to the provisions of Paragraph 17.
-Borrower’s covenants and agreements shall be joint and several” Any Borrower who co-signs this Security Instrumient but does not
g S ‘ 5 ‘morigage, grant and convey hat Borrower's interest in the Property
pay the sums secured by this Secwity Instrumens; and (c)

: " may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Bomrower's consent. L . : ;

. 13. _Loan Charges. If the foan secured by this Security Instrument is subject
that law is finally interpreted s that the interest or other loan charges coflected or to be collecied in connection with the ican exceed
the permitted Emits, then: {a) any such loan charge shall be reduced by thée ‘amount necessery to feduce the charge to the permitted
imi ums already collectéd from Bomower which) excesded permitted limits will be refunded to Borfower. Lender may -

i CH i making a direct payment to Borrower. I a refund
piepayment charge under the Note. -

10.a law which ets’maximum loan charges, and

beer‘i'givenjo Borrower or Lender whén given as provided in this A )
Govemning Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jjurisdiction in
i [ isi curity Instrument or the Note confliéts with applicable

5. Boimewzs'e Copy. Borrower shall be givén one conforied copy of the_No-te-a;d ‘of this Security Instrument.
V7. Transfe: of the Propssty or a Baneficial Interest in Borrower. If alt or any part of the Pr.
transferred (or if a beneficial intérest in Bofrower is sold or transferred and Borrower is not a na

operty of any interest in it is sold or

i ) tural person) without Lencer's prior

written consent, Lender may, at its option, require i{m'r'wngte Ppayment in full of all sums.secured by this Security Instrument.
{ :: e RICH of the date of this Security Instrument. .

pay afi sums secured by this Security

iIs to pay these sums priot to the expiration of this ¥ invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrewer. Lk » & .. s
18. Borrower It Borrower meets certain conditions, Borrowér shafl have the right to have enforc:ment of

he Property pursuant to any power of sale contained in thi ity Ir
judgment enfourcing this Secuity Instrument. Those conditions are that Borrowes: (8} pays Lender all sums which then wou:d be due
under this Security Instrument and the Not “ac s (B) cures “any default 6f any othei covenants or
agreements; {c} pays all éxpenses incuired inciuding, but ot limited to, reasonable attoreys”

. fees; and {d) takes such action_ he lien'of this Security Instriment, Lender’s rights in
ty Instrument shall continus unchanged. Upon

Borr_qwiet shal not cause or pem\n the pmsencé,
Sd:stmono_ri:mthePropeity.Borrowet'shdnotdo.noraﬂowmyonee!se!

use, disposal, storage, or releasi. of any -
h \nolauon of any Enyironmental Law.

o do, anything affecting the Property thatis
\ ! presence, use, or storage on the Praperty of
small guantities of Hazardous Subs o normal residential uses and to maintenance
of the Property. -

Borrower shall promptly give Lender written motice_of any investigation, claim, dem
governmental or regulatory agency or private party involving the Property and any Hazar
which Borrower has actual knowlsdge. if Borrower leams, or is notified by any government
or other remediation of any Hazardous Substance affecting the Property is necessary,
mmddxﬁmhmdmwhh&wirmnemduw- S o

. As used in this Paragraph 20, "Hazardous Substances™ are those substances
Environmental Law and the following substances: gascfine, kerosene, other flammable
and herbicides, volatile sofverts, materials containing asbestos or formsldehyde, and r
20, "Environmental Law'™* means federal laws and laws of the jurisdiction where the Pr

otection. .

and, lawsuit or other action by any
dous Substance or Environmental Law of
al or regulatory authority, that any removal
Borrower shalt promptly take ali necessary -

defined as toxic or hazardous substances by .
or toxic petroleum products, toxic pesticides - -

adioactive materials. As Used in this “atagraph
operty is located that relate te health, safety or

Formn 3048 9/90 {page 3 . 7 4 pages)
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows: . . S
21. Acceletation; Remedies. Lender shafl give notice to Borrowsr prior to sccelstation following Borrower's bre=ch of any
covenant of sgreemient In this Security Inatrument (but not prloc to acceleration undsy Paragraph 17 unless applicable la-7 rrovides
otherwise). The notice shall specify: (a) the default; (b the sction required to cure the default; (c) a date, riot less than 3¢ Jays from
the date the notice Is glven to Borrower, by which the default must be cured; and (d) that faure to curs the default on or belfore the
date specified In the notice may cesult in acceleration of the 3ums sscured by this Security Instrument and sals of the Property at

public auction st date not less than 120 days in the future. The notics shal further tnform Borrower of the right to relnstate after

scceleration, the right to bring a court action 1o asseit the any other defense of Borrower to acceloration
and sale, and any cther matters required to be included in the notics by applicable law. If the default Is not cured on of before the date
specified In the notice, Lender st its option may require immadiste payment In full of alf sums secwed by this Security Instrument
without further demand aod may Inyoke the Power of sale and any other temedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not Gimited to, reasonabls
sttorneys® fees and costs of tite evidence. o - N ) . ’ ! -
H Lender invokes the power of sale, Lender shal! glve written notice to Trustee of the occurrence of an event of default and of
Lender’s slection to cause the Property to be sold. Trustees and Lender shall take such action fegarding notice
such notices to Borrower and to other persons as spplicable law may require. After the time required by
publication of the notice of sale, Trustse, without demand on Bortowei, shall sell the Property at public auction to the highest Sidder at
| under the teims salolnomocmor_o parcels and in any order Trustse delsrmines.
peimitted by applicabie law by public snnouncement af the time and

reascnable Tiustee’s
)myucgsstolhopotsdnocmombgolyontiﬂodto
took plece. - ) . C )
this Sécurity Instrument, Lender shati request Trusiee to reconvey -
3 evidencing debt secired by this Security Instrument to Trustee.
A i it. Such person or persons shall pay
operity, but only if
S 1 is pénmitted under applicabie iaw.
n accordance with apphcable la y from time to time 2ppoint a successor trustee to any
rho has ceased to act. Uccessor trustea shsl succeed to afl

T [Check appiicable Iipo(s)l
X Adjustabie Rate Rider _ Condominium Rider 14 Family Rider
Graduated Payment Rider ) Planned Unit Davelopment Rider Biweekly Payment Fider

Balloon Rider : Rata Improvement Rider ) Second Home Rider
i Other(s) [specity] ’ E -

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security Instrument and ih any

rider(s) exscuted by Borrower and recorded with it.
Witnesses:

STATE OF WASHINGTON,
On this .

'ﬁ]mﬁiwnmwhwy,aﬂtormy,
_PoFson or persons legally entitied thereto, i

- Farm 3048 9!50 !poge4cllpupasl




@m - LEGAL DESCRIPTION ATTACHMENT-
Mg:_ ein _ ,

LOAN NUMBER: 1-778577-7 SCHEDULE “A"

The East Half of Lot 13, and the West t:hree fourths of Lot 14 of-ﬁ
WASHOUGAL SUMMER HOME TRACTS, as per Plat thereof recorded in Boock 'i\
of Plats, at Page 78, .records of Skamania County, Washlngton. -

EXCEPT that portion tbereof descr:.bed as follows-

BEGINNING - at a pcunt on the Easterly 11ne of said t:tact: dlstancev
Southeasterly 50 feet from the Northeast corner thereof; thence in a
Southerly ‘direction to a point on the Scutherly line of said tract which

is 90 feet distant from the Southwest corner thereof: thence Easterly

dlong the South line ¢f said tract to the Southeast corner thereof;

thence in a Northwesterly direction to the Point of Beginning of said

excepted tract. o ' .
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ADJUSTABLE RATE RIDER

Loan No.: 1-778577-7 ARM L60

THIS ADJUSTABLE RATE “RIDER dated S?tomber 20, 1996 chan%es ‘and ‘adds to the
Mortgage, Deed of Trust, or Security Desd (the “Security Instrument®} | signed this day. The
Security Instrument secures my Note {the “Note") to .

GREAT WESTERN BANK; A ERAL SAVINGS BANK 1 . <
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY

(the “Lander”}, also.signed this day, and covers my property as described in the Security
Instrument and located at:

9792 WASHOUGAL RIVERRD = . - /
WASHOUGAL, WA 98671

- ) ) - (Prop;arty Adqrt‘ass):. ' 1 - T TR
~ ATTENTION: THE NOTE .CONTAINS PROVISIONS AILOWING. FOR ADJUSTMENTS TO M/¢
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE UMITS THE MINIMUM AND
MAXIMUM INTEESI_I MUST PAY AND HAS THE POTENTIAL FOR NEGATIVE AMOR’TIZA“QN._ )
The amount of my scheduléd monthly instaliment could be less. than the amount required to pa
the interest due after a rate adjustment for that installment period. If so, the Note Holder will

of .interast that | owe

_mo ¥ 19 1 [ nding principal balance of my loan. This
occurrence is known as negative amortization. This unpaid interest is called “deferred interest.”

Under the Note, | must pay interest on ths amount added to the principal balance at the same rate
of interest | am required 1o pay on the outstanding loan balance each manth. .

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS , : -
The Note provides for adjustmgnts to my interest rate and my monthly instaliments as follows:

" Initiat Interest Rate 8.1650% First Intéfest Rate Adjustment Date October 1. 2001
Initisl Monthly Installment $833.56 - o _

First instalimsnt Due Date November 1, 1996 Installment Due Date st
Maturity Date  October 1, 2026 * First Instaliment Adjustment Date November 1, 2001
Minimum Rate* 7.000% - © Maximum Rate* 12.960% .
Rate Differential 2.650 . '

*The Minimum Rate and Maximum Rate sre subject to aéjustment as pi;ovided in Section 1(&}.
GF30SR0S (Re/9s) Page f of 4
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1. META‘IQD OF COMPUTING IN;I’EREST RATE ADJUSTMENTS.

k t Dates. Tha interest rate | will p aﬁwul be adjusted on the First Interest Rate
hdjrustr?:nt Date {shown on the front of this Rider) and on every Installment Due Date”
8 f r

b\)/ ’Jeret t .a:%"&’i's“ké’ t‘?"“&Jhe Ficst ’n&uutﬂlate,{\tﬂu s the "wel

ne- ub!lshed each mont the e eral National mo ssocratron
("FNM li '?the lrﬁefis no longer published, ﬁ)ent he Note Holder may sel%c 2 compera Ie
alternate ndei: néo permit interest rate adjustments and such com arabla a temate index shall

n be t The “Current Index” shall mean 1ach upd he Index published b
FNMA by the Iast busmess day of each month as of .m. aestarn standard ‘time an
ﬁ\aacll) represent the sum of that month’s and the Pre eding eleven (11} months’ One-Month

R rates as publlshed by FNMA, divided by elve and rounded upwards to the third
decimal place.

Month Average of

f:;; . - ! . - H :
< =0 <

< B -

oc) Cdeulation of Ad" stment The Nota Holder wnll determma each adjusted mterest rat
ding the Rate D'fferentual shown on the front of this Rider) to the most racently publis
Current Index. The sum of the Current Indéx and the Hate-Di terential ls the interest rate thet
w: apply to my loan until the next month's interest rate adjustment. -
ote Holder may choose not to: lnC(? ge myl_interast rate even if an incresse is permltted
ndex

because of an increass in the Current he Note Holder is not reqmred to give me
advance notice of interest rate adj ustments.

on Interest Rate Adjus The¢ lnter st rate | am ¢ u-retf' 0 pa dur the term R
- of this Ioan will not be greater than the Mex?mum ate ncr less tﬁgn the tgmxum H‘g

ate S%hown
on-the. front " cf thrs der}, unless .the property securing this logn is sold. and afy is-

assumed Sale of the dp operty and assumption of m loan requnra the Note Holder’s eonsen}_‘

If the property is sold and my | !oan is assumed, the Note Holder mey adjust the Maximum Rate
up to ﬁve percents ints {5. %) abova- the interest_rate in'effect:on_ the dats of the .
agsugrrtlon The No e older-may also adjust the Minimum Rate up_to fjn? peroentaqd points
below the lnteres}“rate in_effect on the date of the assumption.. %eNote Holder m

1ncrease or decrease axirum Rate and the Minimum Rate éach time _t! is sol
nd the Ioan is assgmed The Note Holder, ho'Neéver, may 36 not to ad]ust t a;umum
}d ofr |mmum ate each tlme thgﬂproperty is_sold and loan is assumed. The Nola
Hol choice whether to ed axrmum or. Minimum Aates will be made at the time the

Not H 83 5
Efu : dgrcgo"ﬁhnmmu mﬁﬁ’s FO THE MONTHLY INSTALLMENT
monthly lnstahment will - be "adjusted on the Frrst lnstallment

s{u nt Dta‘)e {shown on the of - this Rider) and annlbally thereafter.,The data the
:}1, alime m RdFSted is call the “Instaliment Adj ustment :

mg il ula

cg staliment ust” mstaBment ﬁr I:°Prst (l;nstgﬁf’ %?r%mgttr%‘&? mll be

icul ﬂ b using an _interest equal to -the of Current  Index - published

mmediately prior to the time o the rev:ew plus the Rate D:ﬂerentlal shown on the front of this

l}ader (the lnterest rate used shall pot be féss than the *Minimum Rate” or more than
Maximum atg as defined in this der), end the loan balance which would be owin on the

Instaliment Adjustment Date if all regularly scheduled instaliments are-m

instaliment will be an amount which would be sutf ent to re{)ay the [oan balance used in the

calculation over the remaining term of the loan at the new inferest rate, in substantla fy equal.

future installment adjustments will be_calculated as escnbed in this parag except the

interest rate in effect at the time of revrew will be u for those mstallment adjusfmen E

rev:ous monthly installment except on t
3st Iment Due Dste, and on each fifth {5th) anmversarz durrn the remaining term of the loan.

e!?s'%'é nrver anniversary followmg the
increases or to the ;nonth!y instaliment may axceed 7 of the previous
installment amount if the calculation of instaliment adjustment described in n 2(b} would
result in a greater adjustment. .

(c} Lkmitstion on Adjustments to onﬂiinstdmem’ﬁleincreasesan
occur to the monthly instailment on the Insta mﬁent Ad]ustmfgltb Fate will not exggred ; ilgv% of

anniversary o First

Page20f3rr‘—




BOOK /59 PAGE 994

ADD]T[ONAL COVENANTS n addrtron to the covenants and reements mado in the Secunty
Instrument Bofrower and Lender furthet covenant and agree as follows: :

Ei:}g INTEREST IN BORBOW’ER
3 e cun ln trument is & ed to read as follows: . -
er lam called the "Borrower.%)
0 EN T RE&)UIHED len der ma c}' dedlare all sums secured here r rmmedratel¥
ble wrth n ays -after. such declaration except ‘as sxpressly limi by Ia -
TOwers wnt ut Lend er S prior written consent. {a) sells, conveys, ‘contracts to sell, alienates -
t turther encumms all o r any pag of the property, or (b} leases alfor any art of tha
or a trr*n toge a ex sable o 5 years or more;. or (c} loases a
rty and connectron wrth such Ieaso,_ grarts the lessee an optron to
part of the property; or {d} sutters th trte of any interest in the propergx—
her volunterily or m luntanly, or (e changes or permits to be cha
f the pro erty; or-(f) is a partners| |p and any ol the general partners -
prship ransferf or assigned whether voluntarily or involuntarily; or -
an 100 stockholdars st the date of execution of this Sequrity
of its- caprtal stock is sold transferred or assrgned during 'a -

ES AND INSURANCE

The third sentenoo in the second p agraph of Untform Covenant 2 of the Securqty instrument
s amanced to read as follows: l.ender may not char ge for hoiding and appiyirg the Funds, -
the account or verifying the v iten Ig's Lender pays Borrower interest on
and app!rcable lg:?vf perinits e ake a chatr hro; oweverh Ifhbe
m 1 nsate a Ird pa WY a
bgfor the monrtqr and of feal estaie s rty.

men of real estate taxes without thereb omi
od to m Borrower rnt';gest onptahye Fund ¥ "0
1] &

wor was [{ urrod to_ sxecute an Oc a Ag r ment as a condr jon for obtaining the
%q s Security Instrument,’ 2 ?:r‘r(nsgo the Occupancy Agreement rndt?drng

pro\nsrons whr ch make a viclation of. it tefins an event of default under this Security
nstrument, are incorporated herern by thrs reference

GNATURES OF BORROWERS:
" {Plesse sign your name exact!y as it appears below.)

- BY SIGNING BELOW,
| accept and agree to the terms and Covenants i




