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ALGITOR
GARY M. OLSON

WHEN RECORDED RETURN TO

Name ___ Jim and Frances Chase
Address 102 Leslie Lane

Cny State, Zip . Skamania; WA 98648
J& OIS

- ANY OPTIONAL PROVIS[ON NOT INITIALED BY ALL PERSONS S!GNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - 1S NOT A PART OF THIS
 CONTRACT. -

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contractis entered into ol September 30, 1996
between /

JIM CHASE and FRANCES M. CHASE, husband add wife

as “Seller” and

as “Buyer.”
Seller agreesto sell to Buyer and Buyer agrees to purchase from Seller the
County, State of Washington:

18337
- REAL ESTATE EXCISE TAX
SEE ATTACHED EKHIBIT HAM .

2 'SALE AND LEGAL DESCRIPTION.
following descritied real estate in

26 5“3,0“ sdo00 o0

OCT -2 1996
m__QquK.VO'D

CORNTY TREASURER

3. PERSONAL PROPERﬁ. Personal property, if any, included in the sale is as follows:

1

No part of the purchase price is attn'buted to personal propeny
@) ~PRICE. Buyer agrecs to pay: i
. $ 160,000.00 = Total Price
Less ($_25 ono (10 S i ) Down Payment =
Iess (§ - - ) Assumed Obligation (s) _
Resulisin  $_135,000_00 . Amount Financed by Seller.
ASSUMED OBLIGATIONS. Buyer agrees 1o pay the above Assumed Obligation(s) by asummg
and agreeing to pay that certain —K-J—}%ﬁ?r—r—w —mfa  recordedas
AF# - nfa : : er warrants the unpaxd balancc of said obligation is
$_ ___njla wlnch is pa'yabld__n}la_ on or before
the __nfa _day o[ {n/a , 19 /g — mletw(altbcnteof
_nlL%perannumonthcdechnmgbalance thereof; an aunamountonorbefomthe
: _ thereafter until paid in foll.

)

W nﬁ,d[w“..ﬁ‘:‘ ‘_..-:.;" “3‘»355" Nudait, & St M‘?"‘

ANY ADDlTlCNAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM_
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PAYMENT OF AMOUNT FINANCED BY SELLER. T S .
Buyer agre¢s to pay the sumof §_ 135,000.00 - : _ as follows:
$ .2,172.03_or moie¢ 2t buyer's °P4i°jb°‘§g' before the _30th ____ day of _November
1996 . 1 neludinginterestfrom 27707 attherate 0[30’9!1—% perannumonthe
declining ba’\ané@?fiercoﬁ andalike amountor moreonorbeforethe _~0th dayofeachandevery
~—month_ - thereafter unt?l paid m full. . o - '
D - NoterFill in the date in the following two lines only if there is an early cash out date. . -
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTISDUE IN
FULL NOT LATER THAN __Octcber —_A9_2003 - _ »
"~ Payments are ap[lied first to interest and then to. principal. Payments shall be made
at 102 leslie Lane, Skamania WA. 98648 )
. -~ or such other place as the Seller may hereafter indicate in writing. - R ) .
5. FAILURETO MAKE PAYMENTS ON ASSUMED OBLIGATIONS, if Buyer fails to make any payments
onassumed obligation(s). Selier may give written noticé to Buyerthatunless Buyer makes the delinquent payment(s)
within fifteen (15) days, Seller will make the paymeni(s), together with any late charge, additional interest, penalties,
andcosts assessed by the Holder ofthe assumed obligation(s} The §5-day period may be shortened to aveid the exercise of
any remedy by the holder of the assumed obligation. Buyershallim mediately after such paymentby Seller reimburse
Seller forthe amountofsuch payment plusalate charge equaltofive percent{5%)oi the amountso paid plusallcosts
and attorn<ys’ fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments recejved

" hereunder the following obligation, which obligation must be paid in full whén Buyer pays the purchase price in
full; o E

That certain

g . dated : Jecorded as AF #.
- ongage !}ml_nl {rusl Contra- -, . -, - . - - - .
"ANY ADDITIONAL OBLIGATIQN{S TO BE PAID BY SELLER ARE iNCLUBED IN ADDEN DUM.
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Seller onthe purchase price herein becomss
cqual to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have 2¢simed said
encumbrances as of thatdate. Buyer shall thereafter make payments direct to the holders of said encumbrances and

make no furtherpayments to Seller. Sellershall atthat time detiver to Buyer a fulfiliment deedinaccordance with the
provisions of Paragraph 8. RO - .. - : o
(c}FAILUREOF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If: Seller fails tomake any )
- payments on any priorencumbrance, Buyer may give written notice to Seller thatanless Seller makes thedelinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, peralties, -
and costs assessed by the holder of the priof encumbrance. The 15-day period may be shoriened to avoid the exercise
of any remédy by the holderof the priorencuinbrance. Buyer maydéducithe amounts so paidplus alate charge of 5%
- ofthe amount so paid and any attorneys' fees and costs incurred by Buyér in connection with the delinquency from
_ payments next becoming due Ssllet on the purchase price. In the event Buyer makes such delinquent payments on
" three occasions, Buyer shall have the right to make 2ll payments due thereafier direct to the holder of such prior
encuibrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
* - encumbrance as such payments become dus. _ .
7 . OTHER  ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
Incleding the following listéd tenancies, easements, restrictions and reservations in addition to the obligations
ssumed by Buyer and the obligations being paid by Seller: ) - . |
13. Easement as disclosed in Survey of Beacon Highlands, recorded ian Book 1 of Surveys, .
i _Page 257. ’ ‘ ¢ : 1
Crant of Easement including the terms and provisions thereof to Lewis River Properties
Inc., recorded September 25, 1969 in Book 78, Page 729; : o o
Declaration. of Covenants and Restrictions including the terms and provisions thereof,
recotded September 12, 1980 in Book 78, page 668. :

 Daclaration of Road Maintenance Agreement, including the terms. and provisions thereof; )
.recorded September 12, 1980 in Book 6, Page 383. ’

Easement including the terms and provisions thereof, recorded in Book 135, Pagé 237.

o

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8 FULFILLMENT DEED. Upon paymentofall amounts due Seller, Seller agrees to deliver to Buyera Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply o any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller hercin. Any personal property included in the sale shall be included in the
fulfillment deed. . : ' T :

9.  LATECHARGES.Ifanypaymentonthe purchase price is not made within ten (10) days afterthe date it is due,

... Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

~ addition to all other remedies available to Seller and the firstamounts received from Buyer after such late charges are
due shall be applied 10 the latc charges. : ’ -

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract wiil

notcause in any prior encumblanci; (a)abreach,(b)accelerated payments, or{c) 2n increased interest rate; unless(a),
. {b) or(c) has been consented to by Buyer in writing. . - -

“1l.  POSCESSION. Buyer is entitled to possession of the property from and after the date of this Confracl.

or___ . .19 —-whicheverislater. subject to anytenanciesdescribed in
. Paragraph 7. - ) .

LPB-44 (1988)
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12. . TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessmentsbecoming a lienagainst the property after the date of this Contiact, Buyermay in good faith contestany
such taxes or assessments so loag as no forfeilure or sate of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this
‘Contract. If real estate taxes and penalties are asséssed against the prop2ity suhsequent to date of this Contract’
because of a change in use prior to the dale of this Contract for Open Space. Farm, Agdcvliural or Timber
classifications appiuved by the County or because of a Senior Citizen's Declaration to Defer Property Faxis filed
priortothe date of this Contract. Buyer may demand in = riting paymentof such taxes and penaltics within 30 days. I
payment is net made, Buyer may pay and deduct the amount thereof plus 5% penalty from the paymeats next
becoming due Seller under the Contract: . :

13 INSURANCE. Buyer ag'rec's_to keép all buildings now or hereafter erected on the property described herein
" continuously insured unger fire and exteaded coverage policies in an amoupt not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, “hichc\'cr is tower, All policies
shall be held by the Seller and be in such companies as the Scller may approve and have loss’payable first to any
holdersofunderlyingencumbrances, thento Selteras theirinterests may appearand then'to Buyer. Buyer may within
30 days aiter loss negotiaté-a contract to substanially restore the preniises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price for restoration or if the Buyer depasits in escrow any v
deficiency with instructions to apply the funds on the resortation contract, the properiy shall be restored untessithe
underlying encumbrances provide otherwise. Otherwise 1the amount collected under any insurance policy shall be
applied upon any amounts duc hereunder in such order as the Seller shall detérmirnie. In the event of forfeiture, all
rights of Buyer in insurance poficies then in force shall pass to Seller. - .

14, NONPAYMENT OF TAXNES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyes fails to
pay taxes orassessolents, insurance premiums or utility charges constituting liens prior to Sellersinterestunderthis
Contract, 3¢ller may pay’such"i}éms and Buyer shall forthwith pay Selles the ameunt thereof plusa late charge of 5% -
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Seller. his agents and subagents have made no representation of warranty concerning the physical condition of the
property orthe usestowhichit may beputotherthan as setforthherein. Buyeragrees to maintain the property in such
condition as complics with all applicable laws. . : )

.16 RISKOF LOSS. Buyershall bear the riskbfloss fordestruction or condemnalion of the property. Any suchloss
shall not relieve Buyer from any of Buyer's obligations pursuat to this Contract : )
17.  WASTE. Buyer shall keep thé property in good repair and shali not commit or suffer waste or witlful damage to
or destruction of the prop=rty. Buyer shall not remove commercial timber without the written consent of Seller.

18.  AGRICULTURAL USE. If this property

8 [ is to be used principally l‘orfég’riéultural purposes, Bu);gg agrees 1o

“conduct farm and livestock operations in accordance with good husbandry practices. In the cvent a forfeiture action
isinstituted, Buyerconsentsto Seller’s entry on the premisestotake any reasonable action to conserve soil, crops, trees
and livestock. S : :

19. CONDEMNATION. Seller and buyer may ¢ach appearas owners of an interest in the property in any action
concerning condemnation of any parfo{ the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal Ifthe .
condemnation proceeds are sufficient o pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract. the property shall be restored unless underlying

_encumbrances providé otherwise. Otherwise, proceedsofthe award shall be applied in payment ofthe balance due on
“the” purchase price, as Seller may direct. ’

s

20. DEFAULT. If the Buyer fails to observe or perform any term, covenant or condition 6f this Coritract,

Seiler may: - . . “
{a) Suit for Installments. Suc for any delinquent periodic payment: or

(b)»Speciﬁ»c Performance. Sue for Specific performance of any of Buyer's obligat'ions pursuant to this
Contract; or g ’

. (c) Forfeif B(ﬁyg;’s__lplére'st:Forfeil_ this Contract pursuani to Ch. 61.30, RCW, as it is preséntly enacted and
may hercafter be amended. The effect of such forfeiture includes: (i) 21l right; title and interest in the property of the
Buyerandall personsclaiming through the Buyer shall be terminated: (i1) the Buyer’s rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong te and be retained by the Seller or other
person Lo whom paid and entitled theteto; (iv) all improvementsmadeto and unharvested crops on the property shall
belong to the Seller; and (¥) Buyer shall be required to sirrender possession of the property, improvements, and
unharvested crops to the Seiler 10 days after the forfeiture. 2 , : ’

(d) Acceleration of Balance Due. Give Buyer writtén notice demanding payment of said délinqucncies and
payment of a jate charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
attomney's fees and costs incurred for services in’ preparing and sending such Notice and stating that if payment
pursuant to said Notice is not received within thirty (30) days aficr the date said Notice is cither deposited in the mail
addressed to the Buyeror personally delivered to the Buyer, the entire balance owing. including interest, will become

immediately duc and payable. Seiler may thereupon institute suit for payment of such balance, interest, late charge .
ard reasonable aitorneys fecs and costs. . o )

(e) Judicial Foreclosare. Sue to foreclose this contract as a mortgage, in which event Buyer may be l'nblé
fora deﬁcieni:y, L - :

21, I}ECEIVER. I Seller}ha_s instituad any procéeflings spéciﬁed in Paragraph 26 and Buyer is receiving rental or
- other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary. to
protect Seller’s interest. - : o

LPB-44 (1988)
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© 22, BUYER'S REMEDY FOR SELLER'S DEFAULT: If Seller fails to observe or perform any term, covenant or
" condition of this Contract, Buyer may, after 30 days” written notice to Seller. institute suit for da mages or speeific
performance unless the breaches designated in said ROMCE 2r¢ cured. :

23, NON-WAIVER. Failure of cither parfy to insist upon strict perfoemance of the other party's obligations
-heweunder shall not be construcd as a waiver of strict petformance thereafter of atl of the other party’s obligations

hereunder and shall not prejudice any remedies as provided herein. )
24.  ATTORNEYS FEES AND COSTS. In the event of any breach of Ihis Contract, the party responsible for the
breach agrees to pay reasonable attorneys® fecs and costs. including costs of service of notices and title searches,
incurred by the other party. The prevailing party in anysuitinstituted arising ovtofthis Contractandin any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
~ - such suit or proceedings. - '

23.  NOTICES. Noticesshall beeither personally se rved or shallbe sentcertified mail, return receiptrequested and
by regular first class mail to Buyer at. ) S

e e e _____andtoSelier a1

orsuch other addresses as either paf?y may specify in writing to the other party. Notices shall be deemed givenwhen
" served or mailed. Netice to Seller shatl also be sent to any instifution receiving payments on the Confract

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this -
Contract o o ' : -

. 21. - SUCCESSORS AN DASSICNS.Subjcct'to any restrictions againstassignment, the provisions of this Contract
_ shall be binding on the heirs, successors and assigns of the Seller and the Buyer. . =

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer-
may substitute for any personal property specifiedin Paragraph 3 hereinother personal property of like nature which
Buyerowns frec,andcleardfanyencumb’rances. Buyerhereby grants Sellera security interest inall personal property -
specifiedin Paragraph 3 and future substitutions for such properly and agreesto exécute a financing statementunder
the Uniform Commercial Code reflecting such security interest - ’

SELLER o INFTIALS: BUYER

29. " OPTIONAL PROVISION - - ALTERATIONS. Buser shall not make any substaniial alterafion to the

improvements on the propeity without ihe prior written consent of Seller. which consent will' not be
unreasonably withheld. - . S

SELLER - : INITIALS: : BUYER

30. om(‘)yAL PROVISION- - DUE ON SALE. If Buyer, without written consent of Setler, (a) conveys, (b) sells,

(c) leases,(d) assigns, (¢) contracts to convey, sell, lease or assign. (f) grant§ an option to buy the propesty, (g) permits a

. forfeiture or foreclosure or trusteé or sheriff's sale of any of the Buyer's interest in the property or this Coniract, Seller
may at any time thereafter either Fa,ise(l.hc interest rate on the balance of the purchase price or déclare the entire ©

- balance of the purchase price due and payable. Ifone o more of the entities comprising the Buyerisa corporation,
any transfer or successive transfers in the nature of iterns (a) through (g) above of 49% or maore of the outstanding

" capital stock shall enable Sellerto take the above action. A lease ofless than 3 years {including options forrenewals), a
transfer to a spouse or child of Buyer, a transferincident to a marriage dissolution or condemnation, and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferee otherthan a
condemnor agrees in writing that the provisions of this paragraph applyto any subsequent transaction involving the
property entered into by (ke transferce. I

SELLER INITIALS: BUYER

_31. . OPTTONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. if Buyeér
clects 10 make payments in excess of thé minimum required payments on the purchase price herein, and Seller, -
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
Sefler the amount of such penaltics in addition to payments on the purchase price. '

SELLER INITIALS: : BUYER

" LPB44 (1988)
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32.  OPTIONALPROVISION-- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In additiontothe

~ periodic payments on the purchase price, Buyer ageees to pay Seller such portion of the real estate taxes and

assessments and fire insurance premium as-aill approximately total the amount due during the currentyearbasedon

Selter’s reasonable estimate. o o _ -

“The paymeats during the current yearshallbe S - pe - .

Such “reserve” payments from Buyver shall'not accrie intérest: Seller shall pay when due all r¢al estate taxes and

insurance premiums, if any, and debit the amounts so paidio the resenve account. Buyer and Seller shall adjust the
reserve accountin Apridof each yezr to reflect excess or deficitbalances and changed costs. Buyer agrees to bring the

- resenve account balance to a minimum of $10 at the time of adjustment. -

INITIALS: . : BUYER

33. ADDENDA Any addenda attached hereto are a pan of this Contract

o 34, EI(I'TIRE AGREEMENT.TMS Contract constitutesthe entireagreement oflheharties andsupercedes all prior

agreements and understandings, written or oral. This Contract may be amended only in writing executed by Seller
and Buyer. - .

INW

ITNESS WHEREOF the ;ﬁnié; have signed and sealed this Céntract the day dnd )';?ar first above written,

<

: rama Q. Clacd s
] - Frances M. Chase

STATE OF WASHINGTON ) *  STATE OF WASHINGTON -}

. N ! S s
COUNTY OF HAnaN L # ' COUNTYOF B il
On this day pe iy appeared before mé . - . X | _
lelqﬂﬂ%&es mONASE  Onthis o dayof 19

bbb L. CHomae bieus CIFTHEN | Hcm' p, Bejore me, the undersigned, a Notary Public in and for the State of

. tome kncwtobeth;: individual described in Washington, duly commissioned - and sworn, personally
" and who executed the within and foregoing ) ’

mstymg\ll and acknowledged that appearedk

and pusgl¥eEs TH

. signed the seme as /Hffﬂ ‘and i
" frec and voluntaty act and deed, for the uses kn . . -
M mentioned. | | tomeknowntobethe.  _ Presidentand_ Secreuny,

respectively, of r —
] the corporation that executed the foregoing instrument, and
and official sea]  acknowlcdged the said instrument to be the free and voluntary act
, *+ <~ .and deed of said corporation, for the uses and purposes therein

9 - - mentioned, and on oath stated that authorized to exccute
. ¥ 1 4 ‘ QI the said instrument. . . :
‘B — b > AL e ) &« Witness my hand and officizl seal hereto affixed the day and year
: W M, S an d fg_ r the State of first above written. 7 »

My Commission expires Mﬁi Notary Public in and for the State of Washington, residing at

My Commission expires on

LPB-44 (1988}
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" A tract of land situated within the Southeast Quartexr of the sduthviat‘
Quartex, BSection 26, Township 2 North, Range 6 East of the willamette -
Kexidian, Skamania County, Washington and described as: :

That portion of Tract Ro. 1 of BEACON HIGHLANDS which liep Westerly of
the Easterly right of way line of EASEMENT Ci. oo A
FLUS that porticm of the West 155.43 feel of the South 661.07 feet of
sald Section 26 as measured perpendicular to the West line thereof whick
iies South of and adjacent to the centerline of BASEMENT Aj . - -

ALSO PLUS that portion of the South 661.07 feet of said Section 36 as
measured along the West line thereof which lles Northwesterly of the
Southeasterly right of way 1ine of EASEMENT A end adjacent to and Kast
of the hersinsbove described West 155.43 feet; ! 2
ALL as shown on ths map thereof recorded in Book 1. Page 257 of Suxveys.

@

_ ool
Parest # 2. 25 & 3 o /000 0
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