) FILED Fon AL BORO
’ : . . SKAME N 20 YIAGH
MAIL TO: - , ' BY SKAUANIA CO, T1ILE
Chase Manhattan Mcorigage Corxporation .
Final Documents S I
1500 North 1Sth Street - - See 24 9 uo Ll 58
Konros, LA- 71201 ) . . 0‘%20 g

AJQIT0R
GARY 1. 6LSO!

T2 2 ZJZ [SpmeAbovETh‘ulineForR«ordingDah)

Loan # 1565137931

126284  DEED OF TRUST unox 7§, PAGE &5]

-THIS DEED OF TRUST ("Sccurity Instrument®

) is made on Septembar 11, 193%s¢
John Rabura, a single person . ’ )

- The grantor is

("Borrower"). The trustee js Skamania County Title

("Trustee"). The Vbencrﬁciaxy is Chase Manhattan Mortgage Corporation

which is organized and existing under the laws of The United States of America » and whose
. address is 343 Thornall Street, Edison, NMJ. 08837

("Lendes"). Borrower owes Lender the principal sum of
One hundred forty-eight thousand and 00/100 g

| ' Dollars (U.S. $ 148, 000.00 ).
bt is the same date as this urity Instrument (*Note"), which provides fo;

' paymeats, with the full debt, if not paid cartier, due and payable on Octobar 1; 2026 ’
This Security Instrument secures to debt evidenced by the Note,

other sums, with interest, -

County, Washington:

LOT 1, HIDRAWAY NO,\ 2, ACCORDiNG TO THE PLAT THEREO:, ON FILE OF

RECORD AT PAGE 4 OF BOOK B OF PLATS, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. B :

T ey
iodeand, [y

which has the address of 17361 ¥ashougal River R4, Washougal [Stroct, Ciey),

('Prw Address”);
amily FNMAFHLMC UNIFORM INSTRUMENT

- " Form 3048 9730 . '
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TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and !l easements, appurtenances, and
fixtures now or hereafler.a pait of the property. All replacements and additions shall also be covered by this Security
Instrumeat. All cf the foregoing is referred to in this Securily Instrument as the *Property." . s o
BORROWER COVENANTS that Borrower is lawfully ssised of the estats hereby conveysd and has the right to gract and
convey the Property and that the Properiy is unencumbered, €xcept for encumbeances of record. Borrower warrants and will
defend generally the title to the Propeérty against ali claims and demands, subject to any encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propecty. ’
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e
Prepayment and Late Charges. Borrower ‘shall prompily, pay when due the
! : 1d fate charges due under the Note. :
. written waiver by Lender, Borrower shall pay o
Lender on the day moathly payments are dié under the Note, uniil the Note is paid in full, a sum (*Funds®) for: (a} yearly taxes
and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propzrty, if any; (c) yearly hazard or property insurance premiums; (dj yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
e isi of morigage insurance premiums, These ilems are call

i974 as ameaded from time to fime, 12 U.S.C. Section 2601 et s¢q. ("RESPA"
sets a lesser amount. If so, Leader may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Leader may estimate the amouat of Funds duc on the basis of current data and reasonable estinates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. s : ’ :

instrumentality, or Ve{;l_ity
apply the Funds to pay the

, that interest shall be paid on the Funds. Lender shall give fo Borrower,
s2 for which each

due, Lender may so potify Borrower in writing, and, in such case Borrower

Jer the amount necessary 1o make up the deficiéncy. Borrower shall make up theé deficiency in no more than

twelve monthly piyments, at Leader’s sole discretion. .- . - o
Upon payment in full of all su

Funds keld by Lénder. If, under Eeader, prior to the acquisition or sale

,of the Property, shall | 7 e i isition or sale as & credit against the sums secured by
this Security Instrument. : » ‘ - .

Pro is subject to 2 lien which mmay attain priority over
Trower a notice identifying the licn. Borrower shall satisfy the lien or take oge or
days of the giving of oolice. . ’

Form 3048 9790
,Pqeza‘l_ ) ’ Ttiale:
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafier erécted on the

Property insured against loss by fire, hazards includad within the term "extended coveragé™ and any other hazards, including

-floods or flooding, for which Lender réquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. )

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. - - . .

Usnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration 6r repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's secutity is not lessened. [F the restoration or
fepair is not cconomically feasible or Lender’s security would be lessenéd, the insurance procesds shall be applied to the sums
secured by this Security Instrurent, whether or not then due, with any ‘excess paid to Borrower. If Bosrower abandons the

~ Property, or docs not answer within 30 days a notice from Lender that the insurance carcier has offered to'settle a claim, then
Leader may collect the insurance proceeds. Lender may use the procesds 1o repair or restore the Property or lo pay suris
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. -
Unless Lender and Borrower otherwise agree in writing, any application 'of proceeds to prncipal shall not extend or
postponctﬁc duc date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bomower's right to any insurance policies #hid proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn. ’ j . e . e o
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usé the Property as Borrower's principal residence within sixty days after the éxecution of
i i t and shall continué to occupy the Property as Borrower’s principal residence for at least one year after
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Propeity to deteriorate, of commit waste on the Property. Borrower shall bé in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or'Gtherwise materially impair the lien created by this Security Instrument or Lender's security intérest. Borrower may
t instaie, as provided in paragraph I8, by causing the acliof or proéeeding fo be dismissed swith a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in thé Property or other matérial
.impairment of the lien created by this Security Insirument or Lender’s security interest. Borrower shall also be in default if
- Borrowes, during the Joan application process, gave materially false or inaccurate information or staiements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence: If this S=curity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasebold and the fee title shall not merge usless Lender agrees to the mergér in writing. L
7. Protection of Lender’s Rights in the Property. If Borfower fails to perform the ¢ovepants and agreements contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to"enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rraso:'g'ab]e attomeys” fees and entering on the Property to make repairs. Alibough Lender may take action under this paragraph
7, Lender does not have to do so. - : : ‘ ) 3 -
Any amounts disbursed by Lefider under this paragraph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment. o ) .
8. Morigage Insurance. If Leader required mortgage insurance as a condition of making the joan secured by this Security
i i i f, for any reason,

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substagtially cquivalent mortgage insurance caverage is not available, Borrower sball pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. lmdu-wil!aceep(,usemdrdainlhmpaymtsa aloss reserve in licu of mortgage insurance. Loss reserve

: , _ ' " Form 3048 9/%0
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payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender yequires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
irsurance ends in accordance with any writlen agréement between Borrower and Lender or applicable law. = -

9. Inspection. Leader or its agent may make reasonable entrics upen and inspections of the Property. Lender shall give
Boirower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - g o : ' 1 :

In the event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal 1o or greater than e amount of the sums secured by this
Security Instrument immedialeiy before the taking, unless Borrower and Leader otherwise agree in writing, the sums secyred by
this Secuiity Instrument shall be reduced by -the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediat=ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrowér. In the event of a partial taking of the Property in which the fair
market value of the Propers, immediately before the taking is less than the amount of thie sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument w -

Unless Lendér and Borrower ‘otherwise igreg in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -
11. Borrower Not Released; Forbearance By Lender Not & Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali

nal Borrower or Borrower's successors in interest. Lender shall not be required to

secured by this Soéurity Instrumeat, whether or not then due. ~

exercise of any right or remedy. ) ) . .

- 12. Siccessors and Assigns Bound; Joint and Several Liability; Co-signers. The coveaants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covénants and agré2menls shail be joint and several. Any Borrower who <o-signs this Security
t only to mortgage, grant and convey

successors in interest. Any forbearance by Lends:

13. Loan Chargm;-l'f the loan secujed by this Security Instrument is subjéct 1o a law which sets
and that law is finally interpreted so that the interest or other loan charges collected or to be collect=d in connection with the

maximum'loan charges,

loani exceed the permitted limits, then: (a) any such 16an charge shall be reduced by the amount necessary (o reduce the charge
to the permitted {imsit; and (b) any sums alrsady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any
prepayment charge under the Note. ) . e [ . ,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
rst class mail unless applicable law requires use of another method. The notice shalf be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Ler : y i I
Seéuﬁtylmtrmtshﬂlbedeemodtohavé&ngiv .
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shzil not affect other provisions of this Security Instrument or the Note which can be
‘given éffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. :

16. Borrower’s Copy. Borrower shall be given one confcrned copy of the Note and of this Security Instrument.

QMM »212) . - PP v/
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- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property cr any interest in it
is sold or transferred (or if a beneficial interest in Borrower is so0!@ or transferred and Borrower is not a natural person) without
Leader's prior wriltzn consent, Leader may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrement. ’ o :

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall previde a period of not
less than 30 days from the date’the notice is delivered or mailed. within which Borrower must pay all sums secured by this
Secutity Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. - T T 5 -

18. Borrower’s Right fo Reinstate. If- Borrower moets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeat discontinued at any time prior to the ¢éarlier of: (a) § days (or such oiher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

_ Security Instrument; or (b) entry of a judgemnent enforcing this Security Instrument. Those conditions are that Borrowér- (2) pays
Lender all sums which then would be due under this Security Instrument and the [Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all expensss incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornsys® fees; and (d) takes such’action as Lender may reasonably require 1o assure
that the lien of this Security Insfrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration uader paragraph 17. - r - ST

19. Sale of Note; Change of Loan Servicer. The Note or a parial inferest in the Note. (together with-this Security
Instrument) may be sold one or mors times without prior notice fo Borrower. A sale may result ina change in the entity (known
as the "Loan Servicer®) that collscts moathly payménts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servider tinrelated to a salé of the Noté. If there is a change of the Loan Servicer, Borrower will be

. given wrillen notice of the change in accordance with paragraph 14 above and applicable faw. The nolice will state the name and
address of the new Loan Sérvices and the address to which payiments should be made. The notice will alss contain any other

information required by applicable law. - - = - . SR : T

: 20. Hazardous Substances. Borrowér shall not cause or permit the presence, use, disposal, storage; or release of any

Hazardous Substancés on“or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or -

storage on the Property of small quantities of Hazardous Substances that are gencerally recognized to be appropriate to normal .

" residential uses to maintepancé of the Propéity. - e L o :

Borrowers ‘shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any

governmental or regulatory &gency or privaté party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that

any removal or oiher rerbediation of any Hazardous Substance affecting the Propérty is necessary, Borrower shall promptly take
all necessary remedial actiois in accordance with Environmental Law. - _ - - ~
" As used in this paragraph 20, "Hazardous Substadces”, are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances:. gasoline, kerosene, other flammable or texic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing
this paragraph 20, "Environmental Law® means federal laws 2
relate to health, safety or environimental protéction: = R BT T -
NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agres as follows= - -~ _ - R
21. Acceleration; Remnedies. Lénder shall give notice to Borrower prior to accelération following Borrower’s breach
of any covenant or ent in this Security Instrument (but not prior fo dcceleration undeér paragraph 17 unless
applicable Iaw provides otherwise}. The notice shall specify: (a) the defaull; (b) the action required 1o cure the default; -
(c) a date, nof less than 30 days from the date the notice is given fo Borrower, by ‘which the defaull must be cured; and -

(d) that faflure (o cure the defaulf on of beforc the date specified in the notice may result in acceleration

Property at public auction a1 a dale not less than 120 days in the
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Trusleve shall deliver to the purchaser Trustee®s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any
excess 1o the person or persons legally enl:tlcd to it or to the clerk of the sup:rior court of lhe county in which ibe sale
took place. : i
_ 22, Reconve)ance Upon pa)ment of all ‘sums secured by this Security Instrument, Lendcr shall roquesl Frustee (0
reconvey the Property and shall surrender this Security Instruinest and all notss evidencing debt secured by this Security
[nstrument to Trustee. Trustee shall reconvey the Properly without warranty and w lthou! charge to the person or persons legally
catiiled to it. Such person or persons shall pay any recordation ¢osts,

23, Substitute Trustee. Ia accordance with applicable law, Lender'ma’y from time to time appomt 2 successer

trustee to any Trustec appointed hereunder who has ceasad to_act. Without conveyance of the Property, the successor trustie
shall succeed to all the titls, power and duties conferred upon Trustee herein and by appliczble law.
24. Use of PropMQ. The Property is not used principally for agricultural or farming purposes.

25, Rlders to this Seturity lmtnmenl. If one or more ndets are cxeculed by Borrower and rocorded together with this
Security lnstrumenl the covenants and agreements of each such rider shall be incorperaied into and shall amend and supplement

the covenants and agreements of this Secunty Instrument as lf the rider(s) were a pan of this Secunty Instrument
[Check apphcable box(es)) :

Adjustable Rate Rider D Condominium Rider [ J14 Family Rider
Graduated Payment Rlder - . [_] planned Unit Development Rider [ Biweskly Payment Rider

Balloon Rider LI Raie Improvement Rider {1 Second Home Rider
V.A. Rider L} Other(s) [specify] : '

BY SIGNING BELOW, Borrower accepts and agrees to ihs terms

in any rider(s) executed by Borrower and recorded with it.
Witnesses: :

- STATE OF WASHINGTON

‘ ss:
County of Skamania } -
On this day petsom.l]y appeared bcfore me John Rabura

to me known to be lb: mdividual described in and who executed the within xnd foregoing instrument, and acknowledged

his free and voluntary act and deed, for the uses and purposes therein
and official seal this 17 dayof  September , 1996
2 £ opd— x
Public in IJfOI’ the State of Washington, resudmg
at - Stevenson

September 13, 1999 )

Puge S ot @
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FIXED/ADJUSTABLE RATE RIDER
(First §  Years Fixed)
{1 Year Treasuq Index — Rate Caps)

<

THIS FIXEDIADJUST ABLE RATE RJDER is mada this llth dny of September, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the 'Secunty Instrument”) of the same date given by the undersigned (the - “Borrower") tosecure Borrower’s
Adjustable Rz!e Noté (the "Note *) to Chase Manhattan Mortgage Corporation
(the "Lender”) of the same date and covering the property dacnbed in the Security Instrument and localed at:
17361 Wlsbougal River Rd, Washougal WA 98671

[Progerty Address]

THE NOTE CONT. AINS PROVISIONS ALLOWING I"OR CHANGES IN THE INT EREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

° ADDITIONAL COVENAN’]' S. In addition lo the covenants and agreements made in the Secunry lnstrumenl
Borrower and Lender furthér covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of §,250 ;
The Note provides for changes in the interest rate and the moonthly payments as follows:

' INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : [

The interest rate 1 will pey nny clnnge on the first day of October, 2001 , and on thal day every 12th
month’ theresfier. Each date on which my interest rate could change is called Clnnge Date.*

(B) The Index -

Begmmgw:ththeﬁrs!ChangeDute mymter&drltcwﬂlbebasedonmlndex The lndcx is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the “Current Index.*

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. ’

%.

MULTISTATE HXED:ADJUSTABLE RATE RIDER- NONCONVERTIBLFJASSUMABLE
C-aLT Page L of 3.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 . - . . L , -
percentage points (2.750 . R %), “the Margin®, to the Curient Index. The Note Holder will then
round the résult of this addition to the nearest one-cighth of one percentage point (9.125%). Subject to the limits
statad in Section 4(D) below, this roundad 2mount will be my new interest rate until the next Change Date.

The Note Holder will then determine the ameunt of the monthly payment that would be sufficient to repay the
.unpaid principal that | am expected (o owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on ,[lfters_l Rate Changes : ) :

_The interest rate 1 am required to pay at the first Change Date will not be greatet than'11.250 %
or less than 5.250 - : o } %
Thercafier, my interest rate wili never be increased or decreased on any single Change Date by more than two’
perceatage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest
rate will never be greater than 13.250 : %. or less than the Margin.

" (E) Effective Date of Changes : . 7 -

My new interes! rate will become effective cn each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Date until the amount of my monthly payment
changes again. . ] : -

(F) Notice of Changes ]

_ The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the titlé and telephone number of a person who will answer any question I may have regarding
the potice. i a

{A) Until the interest rate is converted from a fixed rate to an adjustable rate on the first change date, Uniform
Cavenant 17 shall be as follaws: - o i . '
: Transfer of the Property or s Béneficial Interest. ! '
If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrumeént,
Lender may call all such sums immediately due and payable. :

o © If Lender exerciscs this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of @ot less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke afy remedies permitted by this Security Instrumeént without further
notice or demard on Borrower. . . 7

- (B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A)
above shall then cease to be in effect and Uniforin Covenant 7 skall instead be as follows:
: Trapsfer of the Property or a Beneficial Interest. = - : T -
If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate paymeat in full of all sums secured by this Security Instrument_
Leader may call all such sums immediately due and payable. L T g s
<« - If Lender exercises this right, Lender shall give Borrower notice of accelerstion. The notice shall °
provide a period of not iess than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Securify Instrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
‘notice or demand on Borrower. ) -

. MULTISTATE FIXED/ADJUST ABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7743LT Pagc20f 3 N
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- . , . ) - . 1565137931
. "~ - After the first Change Dale, the Lender shall not exercise this righi_if{ (2) Borrower causes to be
submitted to Leader information required by Leader to evaluate the intended transferee as if a new loan wers being
" made to the transferse; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
nssuméticn and that the risk of & breach of any covenant or agreement in this Sécurity Instrument is acceptable to
. To the extent permitted by applicable law, Lender may charge a reasocable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement )
that is acceptable to Lender and that obligates the transferee to keep all the promiises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing. '

. - BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cokiftzined in this
Fixed/Adjustable Rate Rider. : ‘
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