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PARTIES A.:i) DATE: THIS REAL ESTATE CONTRACT is made and en({é.lg }l‘le)LSON
this 36 day of ng,;u.[-’ _ s (1988, by and between BOYD COAMINGS
and DEANNA D. CLAMINGS, .-,fnusband ard wife, hereinafter referced to as
SEILFR and JAMES V. CARTER and DIANNE C. CARTER, husband and wife,
‘hereinafter referred to as PURCHASER. - ‘

SALE AND LEGAL DESCRIPTION: SFLLER agrees to sell to PURCHASER and s
PURCHASER agrees to purchase from SELLER the following described real -
estate in Skamania County, Washington: , A C ’
Lot 2 of Block 1 of the Townsite of GNDERWOOD, according to
plat thereof on file and of record at Page 18 of Bock A~ of
Plats, Records of Skamania County, Washington, except that rortion
thereof described as follows: Beginning at the southeast corner
of the said Lot 2; thence westerly along the south line of the
. said Lot 2-a distance of-3 feet 10 inches; thence in a né'rtherl_\'r
direction in a straight line to the northeast corner of the said
Lot 2 to the point of beginning; and

the

That portion of Lot 3 of Block | of tie Townsite of
UNDERWOCD, - aforesaid described as follows: ‘Beginning at the
southeast corner_of the said Lot 3; thence westerly along
the south line of the said Lot 3 a distance of 3 feet 10 .
inches; thence in a northerly direction in a straight line
to the northeast corner of the said lot 3; thence southerly

along the east line of the said Lot 3 to the point of begin-
ning. ) 5 -

PURCHASE PRICE: PURCHASER agrees to pay:

Total Purchasé Price $ 160,¢
Less Down Payment © ; " $
Results in Amount financed by SEL1ER. S

60, 000.
56 = N
110, 000.

PAYMENT ‘OF AMOUNT FINANCED BY SELLER: = PURCHASER agreds to pay the sum
of ONE HUNDHED TEN TEOUSAND and 00/106 Dollars (S116.000.90) as follows:

ONE THOUSAND and 00/100 Doliars (51,000.90), or more at PURCHASER's
option on or before the _ /3 day of . Matele i 1996, and a

like amount .or more at PURCHASER's option each and every month - )
thereafter on the same day thereafter until paid in full. The T
outstanding talance of ‘the purchase price shall at all times bear daily -
interest al the rate of 1.75 percent (1.75%X) per annum from the 3OY< -
‘day of _ Lecof— | 1996, From each such payment so made shall
first be deduqfed interest due to date-and the balance thereof shall be.
applied in reduction of princi

= | A SR
Payment shall be made at: PO Box 712, Bingen, Washington 98605. \° o
et sl e | o O sep 16 108
e o @ " pnp? 4
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OTHER ENCUMBRANCES AGAINST PROPERTY: The properly is subject to
encumbrances including the following listed tenancies, easements,
. restrictions and reservations: T

NONE, except those as listed in Faragraph 2 hereof.

FULFILLMENT DEED: * Upon payment of all amounts due SEILFR, SEILFR agrees
to deliver to PURCHASER a‘Statutory'h‘arrant}' Deed in fulfillment of this
Cdntract. The covenants of warranty in said deed shall not apply to any -
encunbrances assured by PURCHASER or_to defects in title arising J
subsequent to the date of this Contract, by, through or under pPersons
other than the SELLFR herein. )

PCSSESSIGN: PURCHASER is entitled to possession of the property from

and after the date of this Contract, on. (eewsnf— 3O | 1996,
vhichever is later, subject .to any tenencies Q',ésc‘ribed in Paragraph 4.

TAXES,  ASSESSMENTS AND UTILITY LIENS: PURCHASER agrees to pay by the
-date ‘due all taxes and assessments becoming a lien against the property -
after.the date of this Contract. PURCHASER may in good faith contest
any such taxes or assessments so long as no forfeiture or sale of the .
property is- threatened as the result of such contest. PURCHASER agrees
to pay when due .any utility chardes which may become liens superior to
the SELLFER's interest under this Contract. -
INSURANCE: © PURCHASER agiées to keep all buildings now or hereafter .
erected on. the property described herein ‘continuously insured under fire
- and extended coverage policies -in an amount. not less than the balances
owed on obligations assumed by the PURCHASER plus the balance due o
SELLER, or full insurabie value, whichever is-lower. All policies shall
be held by the SEITER and be in such companies as the SEILER may approve
and have loss payable first to ‘SELIFR as their interests may appear and
then to FURCHASER. PURCHASER may within thirty (30) days after loss
negotiate a“contract:to substantially restore the premises to their )
cordition before the loss. If the insurance proceeds are sufficient to
pay the contract price for restoration &r if the PURCHASER deposits in
e€scrow any deficiency with instrpctions_: to apply the funds on the
restoration contract, the property shall be restored. Otherwise the
amount collected under any Insurance policy shall be applied upon any
amounts due hereunder in such order as the SELLER shall determine. In
the event of forfeiture, .all rights of PURCHASER in insurance policies
then in force shall pass to SELLER. i o . . '

NONPAYMENT OF TAXES, INSURANCE AND UTILITIES OONSTITUTING LIENS:  If
PURCHASER fails to pay taxes or assessments,  insurance prémiums or
utility charges constituting liens prior to SELLFR's interest under this
Contract, SELLER may pay such items and FURCHASER shall forthwith pay .
SELLER the amount thereof plus a late charge of 5X of the amount thereof -
Plus any costs and attorney’s fees incurred in cennection with making
such payment. T

OONDITION OF PROPERTY: - PURCHASER a(‘pépts the property ‘in its present .
condition and acknowledges that SEIIFR, their adents and subagents have .
made no representation or warranty concerning the physical condition of
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the . prcperty or the uses to hhlch it may be put other than as set forth

herein. PURCHASER agrees to maintain the propertv in such corndition as
.complles rvith all applicable lahs

RISK OF 10SS: PL'RCHASFR shall bear the rnk of loss for destructi ion or
condemnation of the property. Any such loss shall riot relieve PURCHASER
from any of PURCHASER's obligations‘ pursuant to this Contract_.’

WASTE: - FURCHASER shall keep the properly in good repair ard shall not
cammit or suffer waste or willful damage Lo or destruct,lon of the
,property.

(I)NDD!NATION SELLFR and PURCHASER may each-appear as owners of an
interestin the property in any action concerning condermatlon of any
part of the property. - PURCHASER may ‘within thirty (30) days after
condemnation and removal of improvements, negotiate a contract to
substantially restore the premises to their. condition before the
removal. -If-itie “condemnation proceeds are sufficient to pay the

- contract price for restoration or if the PURCHASER dep031ts in‘escrow
any deficiency with instructions to apply the funds on the restoration

_.contract, the property.shall be restored. Otherwise, proceeds of the

award shall be applied in payment of the balance due ‘on the purchase
price, as SELLER my direcl.

DEFAULT: If PURCBASER faiis to obsérve or perform any tenn. covenant or
- condition of this Oontract SELLER may: .

- (a) - S\nt for 1nstallments Sue fo;‘ any delinquent perlodlc ‘payment ;
. or -
(b) Speclrlc Perronm.nce Sue for specific perrormance of any of
PURCHASER s obllgatlons purauant o thls Contract; or .
(¢} Forfeit PURCHASER's Interest.” Forfeit this Contract pursuzmt, to )
.~ €h. 61.36, RCW, as it is presently enacted and mey. hereafter be &

<

amended. The effect of _such forfeiture mcludes. (i). all right,

. title and interest in the’ property ‘of the 'PURCHASER and atl:
persons claiming through the PURCHASER shall be terminated; (ii)
“The PURCHASER's rlghts under the Contract shall be canceled: (11D
all sums prevmusly paid under the Contract shall belong to and be
retained by the SELLER or other person to whom paid and entitled
thereto; {iv)“tall improvements made shall belong Lo the SELIFR;
and (v) PURCHASER shall bé required to surrender possession of
the property. and lmpro»ements tot he SELLER ten {10) days after

the forfeiture. - -
Acceleration of Balance Due.  Givs. PURCHASER written mtlce ‘
demanding payment if sald del1nquenc1es and payment if 'a late
charge of 5X of- the amount of such delinquent payments and payment
i of SELLER's reasonable attorney s lfees ard costs incurred for
services in preparmg and sending such Notice and stating that if
payment pursua.nt to said Notice is either deposnted in the mail
addresséd to the PURCHASER or- personally delivered to the
PURCHASER, the entire balance owing, including interest, if any,
will become immediately due and payabie. . SELLER may "thereupon
. institute suit for payment of such balanceé, interest and late
charges, it any, and reasomable attorney s fees and costs.
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RECEIVER: 1If SF_U_FR has mstltuted any proceedmgs speo:fned in’
Para.graph 14 and PURCHASER is recewmg rental or other income from the
property, PURCHASER agrees that the appomtment ‘of a receiver Ior the
property is necessary to protect SEILF.R s lnterest

PURS’BASI-R S RB'!ED‘{ FOR SELLFR's DEFAULT If SELLFR fails to obser\e or
pérform any term, covenant or COI’]dlthl’\ of this Contract, PURCHASER may ;
after thirty (30) days® written notice to SFLLER, Institute suit for
damages or specific pert‘ormance unless the breaches designated in said
notice are cured. . .

M)N—HAIVER rallure of eithér party to. 1n31st upon strict performance
‘of the other party’s obligations hereunder shall not be construed as A
waiver of strict performance thereafter of all i the other party's -

obllgatlons hereunder and shall not prejudice any remedles as prov1ded
herem - }

ATIURNEY S FEES AND QB'IS In the event of any breach of this Contract,
the party responsible for the bieach agreés to pay reasonable attorney's
fees and ocosts, tncluding costs of service of notices and tltle
searches, incurred by the cother party. The prevailing party in any su1t
instituted arising out ‘of this Contract and in any forfeiture
proceedings arising out of this Contract shall be entitled to receive
reasonable attorney's fees and costs incurred in such su1t or
proceedmgs '

P{!TICI‘B Lotlces shall be elther personally served or shall be sent
certified mail, return reualpt requested by regular first class mail to
PURCHASFR at 100 West Timber ‘Valley Rd., Appleton, WA - $8602, and to
SELLER at PO Box 712, Bmgen, WA 98805 » or such other addrésses as -

_eithér party may specify in writing to the other party. Notices shall
be deemed given when served or mailed. Notice to SELLER shall also be
sent to any institution recelving payments on the Contract. ]

‘TIHE H)R PERFORMANCE: Time is of the essence in perfomance of any
obllgatmns pursuant to t}us Contract.

A A, W NS

SUCCESSORS AND ASS'G!G ' SubJect to any restrlctmns agamst asmgrment
the provisions of this Contract shall be binding on the helrs.
SuUCCEeSSors ami a.ssngns or l:he SELLER and PURCHASER. g

&

DUE ON SALE: Ir PURCHASER without wntten consent of °ELLER (a) -
conveys, (b) sells, ) leases, (d) assigns, (e) contracts to convey. ‘.
sell, lease or assign, (f) grants an option to:buy the property, (g)

. permits a PURCHASER's interest in the property or this Contract, SELLER -
may at any time thereafter elther raise the interest rate on the balance
of the purchase price or declare the entire purchase price due and
payable. . If one or more of the entities camprising the PURCHASFR is a
corpgratmn, any transfer or successive transfers in the nature of 1ta'ns
(a) through (g) sbove of 49% or more of the outstanding capital siock
shall enable SFIIFR to take the above action. A lease of less than

. three (3) years (inciuding options for renewals), a transfer to a spouse
or chiid of PURCHASER, a transfer incident to a marriage dlSSOlUthﬂ or
oondemnatlon, and a transfer by lnherlta.nce will not enable SELLER to_-

N
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rtake any aclion ;:iursuant to this Paraéréph; provided the tralnsrereer
other_ than a enndemnor agrees in writing that the provisions of this
Paragraph apply to any subsequent transaction involving the property
entered into by the transferee. : : )

24. ENTIRE AGREEMENT: This Contract constitutes the entire agreement of the
_parties and supersedes all prior agreements and understandings, written
or orai. This Contract may be amended only in writing executed by
SELLFR and PURCHASER. ) - ' ]

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day i

and year first abcve written. . - . o : i

STATE OF WASEINGTON )
'coun; ‘of Skamania R i .
P I certify that I know or have sétisfactory eviderce that BOYD Cb?ﬂl!cs'aid DEANNA ¥/

CMINGS sifsed this lntru-elt’ and ackiouledieﬂ it 10 be thelr free and volumtary act for the
Jses amd purposes meaticsed fa the fusirument . -

- &
SUBSCRIBED AND SWORN to before me this ;2 ~ day of

L
Y/}

Peegeett’

STATE OF WasuINGTON )
Coulity of sSkamania S

L)
(/M
Mgy,

. I certify that i kaow or have satisfactor
CAHTER sifmed this izstrument and ackoowledged i
amd purposes mentiosed 1 the imstrumest.

SUBSCRIBED AND SWOEN to before me thls 20 aay
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