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THIS DEED OF TRUST ( Security Instrument”) is made ofl AUGUST 27

1996 .
grantor is MELVIN E BRINK AND DEBRA JO BRINK HUSBAND AND WIFE -

The

' : {"Boitower"). The trustee is
DCBL INC., A WASHINGTON CORPORATION ’

("Trustec”). The beneficiary is -
BNC MORTGAGE INC A CALIFORNIA CORPORATION - : .
which is organized and exxslmg under the faws of CALIFORNIA © . and whose address is
1740 EAST GARRY AVENUE,. SUITE 109 -
SANTA ANA, CALIFORNIA 92705 - ’ : '

("Lender"). Bomwcromlmdcrthepnnclpalwmof
BIGHTY FOUR THOUSAND AND 00/100********** -

Dollars (U.5.584,000.00- J- This debt is mdenced by Borrower’s note daled thc samc daxe as this

Security Instrumment ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and
payable on OCTOBER 1, 2011

- This Security Instrument secures to Lender: | (a) the repaymem of . .
the debt evidenced by the Note, with mlersl md all renewals, extensions and modificalions of the Note; (b) thc :
p anced under paragraph 7 o protect the

LEGAL DESCRIPTION A’I‘I‘ACHED HERETO
IAII

which has the address of 111 OLD BELLE CENTER RCAD
. [Sureet] -

Washingion ' 98671 .
- Zip Code}

(Property Address”;
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TOGETEER WITH all the improvements now or hereafier erected on the - property, and all. casements,
appurtenances, and fixtures pow or hercafier a part of the property. All replacements and additions shall also be -
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER ' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
- grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. ’ - ’ )

THIS SECURITY INSTRUMENT ‘combines uniform covenants for national use and fon-uniform covenants with
limited variations by jurisdiction to constitute a'uiiform security instrament covering real propery. ) g

UNIFORM COVENANTS. "Borrower and Lender covenant and agree as follows: = )

1. Paymeni of Principal and Interest; Prepaymeni and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. N ST i -
- 2. Funds for Taxes and Insurance. Subject 1o applicable law of to 2 writtén waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Not¢ is paid in full, a sum ("Funds®) |
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a liea on (he Property;
() yexrly leaschold payments or ground rents .on the Property, if any; (c) yeariy hazard or property insurance -
premiums; (d) yearly flood insurance premiums, -if any; (¢) yearly mortgage insurance premiums, if any; and (f) any -
sums payable by Borrower to Lender, in accordance with the provisions of paragraph- 8, in licu of the payment of .
morigage insurance premiums. Thesé items are calied "Escrow Items.”  Lender may, at any time, collect and hold
Funds in an amodiit 0ot 10 excoed the maximum amount 2 lender for a federally related morigage loan may require
for Borrowér’s escrow accouni undér the federal Real Estaie Sculement Procedures Act of 1974 as amended from time
* to time, 12 U.S.C.§ 2601 et seq. ("RESPA”"), unléss another law that applies 10 the Furds sets a lesser amount. If

50, Lender may, at any time, collect and hold Fuands inan amouat not 1o exceed the lesser amount. Lender may
estimate the amount -of Funds due on the “basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwisé in acoordance with applicable law.. - o T n e )
The Funds shall be held in an institution whose deposits are insured by a federal agency, instruméntality, or éntity.
- (including Lender, if Leadér is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Leader roay not charge Bomower for holding and applying the Funds, annually analyzing
the escrow acoount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and apgplicable -
law permits Lender 10 make such a charge. However, Lender may require Borrower to pay a ope-lime charge for an
independént real estate fax reporting  service used by Lender in connection with this loan, unless apolicable law
provides otherwisé. Unless 'aﬁ‘agrecm_cpt is made ot applicable law requires interest to be paid, Lender shall pot be
Tequired to pay Borrower any inlerest or eamnings on the Fuads. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Funds and the purpose for which each debit Io the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument. -
- Ifthe Funds held by Leénder éxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis. of applicable law. Ifthe amount of the Funds held
by Lender at any time is pot sufficient to pay the Escrow ltems ‘when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, ar Lender’s sole discretion: - o -
~ Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Leénder. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender 2t the time of acquisition or sale as a credit
against the sums sccured by this Security Instrament. N o
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph Z; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.
4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may anain priority over this Security Instrument, and ieasehold payments or ground reats, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in tha ménmer, Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices
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of amounts (o be paid under this paragraph. If Borrower makes these - payments directly, Borrower shall prempily
 furnish to Lender receipts evidencing the payments. - ) - - -
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:' (a)
agrees in writing 1o the payment of the obligation secured by the tien in a manner acceptable 1o Lender; () coatests
in good faith the Lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 0 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properiy is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall saiisfy the lien or take one or more of the actions set forth abive within 10 days of the giving
of notice. - o : S . . 1
' 5. Hzard or Propeity Insurance. Borrower shall keep the improvements now existing or hereafter efected on |
the Property insured against loss by fire, hazards included within the tean “extended coverage” and any other hazards,
- including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
- and for the periods thai Lender tequires. The insurance carrier providing the itiSurance  shall be chiosen by Borrower
subject’ to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to profect Lender’s rights in the Property in

All insurance” policies and renewals shal] be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and tenewals. If Lender requires, Borrower shall piompily give to-
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to

- the insurance carrier and Lerder. Lender ‘may make proof of loss if not made prompily by Borrower. -

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e applied to restoration or -
repair of the Property damaged, if the resioration ‘or fepair is economically feasiblé and Lendeér's security is not
lessened. f the restoration or répair_ is not economically feasible or Lender’s security would be lessened, the insurance

procéeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with any excess
paid to Borrower. If Borrower abandons the Property, of does not answer within 30 days a notice from Lender that
the insuranceé cafrier has offered 10 sette a claim, then Lender may collect the insurznce proceeds. Lender may use
the proceeds to repair or restore the Property or 16 pay sums secured by this Security Instrument, whether o not then
~ due. The 30-day period will begin when the otice is given. | o . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

- 0f postpone the duc date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance, policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisiion. .~ .

- Occupancy, Preservation, Mainienance #nd Protection of the . Property; Borrowess Loan Application; -

| R RN S - T I

e

skall pot be unreasonably withbeld, or unless extenuating circumstances :
Borrower shall noi destrdy, damage or impair the Property, allow the Property to deteriorale, or commit wasle on the -
Property. Borrower shall be in défault if any forfeiture action or proceeding, whether civil or ériminal, is bégun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise matérially impair the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if B,orrowe-r,» during
the Joan application process, gave materially false or inaccurate *information or statements to Lender (or_failed to

provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all ihe provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

' . leuin-oflnh’skigls'n&hwuty. If Borrower fails to pérform the covenants and agreements
contained in this Security Instrument, or there isa legal proceeding that imay significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
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Sceurity Instrument,. I
Although Lender may take action under thi

Any amounts disbursed by

this Security Instrument. Unless Borrower and Lender agree (o

f Borrower szoured by |
other terms of payment, these amounts shall bear
t be payable, with interest, upon notice from Lendes
to Borrower requesting pPayment. ’ ' ; :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Bérrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mongage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shal?
pay the premiums required to obiain ‘coverage substantially equivalent to the morgage insurance previously in effect,
al a cost substantially equivalent 15 the cost to Bormower of the morigage insurance previously in effect, from an
alternate  mortgage insurer approved by Leénder. If substantially equivalent morigage insurance coverage is not -
available, Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly norigage insurance’
premium being paid by Borrower when the insurance coverage lapséd or ceasad to be in effect. Lender will accept,

- use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer

* be required, at the option-of Lender. if morigage insurance ‘éoverage (in the amount and for 1he period that' Lender

available and is obtained . Borrower shall pay the

any condemnation or othér taking of any part/of the Property,
as‘sig;.*;dandshzllbcpaidt_olgndér.'j, B _— . .
" Inthe event of a total taking of ihe Property, the proceeds. shall be applied 1o thé’ suins secured bythis Security
Instrument, whether or tot thén due, with any €xcess paid (0 Borrower. In the event of 2 partial taking of the Pmpcny )
in which the fair market valué of the P ety immediately before the taking is equal 10 or greater than the amount
of the sums secured by this Security Inistrument immediately_befprc the eaking; unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the ‘amount of thé proceeds
multiplied . by the following fraction: (a) the total amount of the sums sécured immediarely before the taking. divided
by (b) the fair markét value of the Property i iate] ] i ; i )

Borrower and Lender
be applied to the sums

ool eeds, , e ion or repair of
by this Secusity Instrument, whether OF not thed duc.

agree in writing, any application of proceeds 1o principal shall not extend
¢ the monthly payments referred to in paragraphs luﬂZdrchmgelheamoumz of such
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Security” Instrument - but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant
and convey trat Borrower’s interest in the Propery under the terms ‘of this Security Instrument; (b) is not personally -
obligated t’o‘pay» the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (0 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or

the Note without that Bofrower’s consemt. . . - :
13. Loan Charges. If the Joan secured by this Security Instrumeat is subject 1o’ a law which séts maximum loan
charges, and that law is finally inierpreted so that the interest or other loan charges collected or to be <ollected in
connection with the loan exceed the permitted Emifs, then: () any such loan charge shall be reduced by the amount
becessary to reduce the charge to the permitted limit; ard (b) any sums already ‘collected from Borrower which
cxceeded permiited limits will b¢ refunded to Borrower. Lendér may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymen: charge under the Note, . . -
‘14. Notices. Any notice to Borrower” provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. Tlie notice shall be directed (o
the Property Address or any other address Borrower designaies by notice to Lendeér, Any notice (o Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice provided for i/n}pfs,Sccuﬁly Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. o -t B . ’ o
15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisciction in which the Property is located. Inthe event that any provision or cialise of this Security Instrument “or
- the Note conflicts' with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given ¢ffect without the ¢onflicting prosision. To this end the provisions of this Security Instrumént
2nd the Note are declared 1o be severable. : s , '
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument!
17. "Transfer of the Property ‘of a Beneficial Interest in Borrower. [f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not
a natural person) Without Lender's prior written consent, Lender may, at its option, require immediate payment in full -
of ali sums secured by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is
- prohibited by federal law as of the date of this Security Instrument. - : - . < |
If Lender exercises this option, Leénder shall give Borrower notice of acceleration. The potice shall provide a
period of not less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument. If Borrower- fails to pay thesé sums prior 10 the/ expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument . without further notice or demand on Borrower.
18. Borrower's Right 1o Reinstate.  If Borrower meeis certzin conditions; Borfower shall have the right (o have
enforcement  of this Security Instrument discontinyed at any time prior {0 the carlier of: (1) 5 days (cr such other
period as ‘applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in ihis Security InStrument; or (b) entry of a judgment enforcing this Security Instrument. - Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covemants or agreements; (c) pays 21l expenses
incurred in enforcing this Security Instrument, including, but not limised to, reasvnable atiomeys® fees: and (d) takes
such action as Lender may reasonably require to Zssure that tie lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums seciired by this Security Instrument shall continue unchanged.
Upon reinstaicient by Borrower, this Security Instrument and the obligations secured héreby shall remain fully
effective as if 0o acceleration - had occurred.’ However, this right to reinstate -shall not 2pply in the case of acceleration
- - 19._Sale of Not; Change of Loan Servicer. The Noie or a partial interest in the Note (togethér  with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security
"Instrument. There also may be one or more changes of the Loan: Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writen potice of the change in accordance with paragraph-
14 above and applicable law. The nctice will state the name and address of the pew Loan Servioerand!bcaddrms
to which payments should be made. The notice will also contain any other information required by applicable law.
20. Hazardcws Substmxces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release -
of any Hazardous Substances om or in the Property. Botrower shall not do, nor allow anyone else to do, anything
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affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply o -
the presence, use, or storage 'on the Property of smalt quartities of Hazardous Substances that are generally recognized
10 be appropriate 10 normal residential uses and to maintenance of the Propenty. : } .

Borrower ‘shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and-any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borfower leams, or is notified by any govemimental
ot regulatory authorily, that any removal or other remediation of any Hazardous Substance affecting the (Propenty is
necessary, Borrower shall promptly fake all necessary remedial actions in accordance with Environmental Law.

" AS used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazirdous
substaiices by Environmental “Eaw and the following substinces: gasotine,” kerosene,” other ‘Mammadle or toxic

" petroleum products, toxic pesticides and herbicides, volatile solvents, materials ‘coniaining asbestos or {ormaldehyde,
and radioactive materials. As used in this paragraph .20, “Environmental Eaw® means federal laws and laws of the
_jurisdiction where the Property is located that relate to health, safeiy or environmental protection. - - | H

"NON-UNIFORM COVENANTS. ~Borroweér an¢ Lender. further covenant and agree as follows: =~ |~

21. Acoclcration; Remedies. . Lendér shall give notice 1o Borrower prior 1o acceleration following Bommower's
breach of any covenant of agreement in this Security Instrument (but not prior (0 acceleration under paragraph 17 -
unless applicable law providés otherwisc).- The nétice shall specify: (a) the defauli; (b) the action required to ctire . .
the default; (c) a date, oot less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d} that failure to cure the default on of before the date specified in the notice may resull in acceleration
of the sums secured by this Secirity Instrumert and sale of the Pidperty at public auclion at a date not less than 120
days in the future. “The noticé shall further inform Borrower of the right (o reinsfate after acceleration, the right to -
bring a court action to assert the pon-cxistence of a default or any othér defense of Borrower to accoeleration and sale,
and any other matters réquired to be included in the notice by applicable law. [f the default is not cured on or before
the date specified in the potice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and imay invoke the power of sale and any other remedies permitted by . .
applicable law. Lender’shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonsble attorneys® fees and costs of title evidence. L .

" * If Lender invokes the power of sale, Lender shall give written notice to Truste¢ of the occurrence of ai evént of )
default and of Lender’s eléction to cause the Property 10 be sold. Trustée and Lender shall take such action regarding,
notice of sale and shail give such notices to Borrower and to other persons as applicable law may require. After the
time required byapplicable law and after publication of the notice of sale, Trustee, without dercand con Borzower, shall
sell the Propesty at public auction 1o the highest bidder at the time and place and under the ferms designated in the
notice of sale in one of fmore parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a’period or periods permitted by applicable taw by public anouncement at the time and place fixed in the notice

. of sale. Lender or its designe¢ may purchase the Property at any sale. . o .
. Trustee shall deliver to thé purchiaser Trustee's deed conveying the Property without any covenant or warranty,
expressed of implied. The recitals in ih¢ Trustee's deed shall be prima facie cvidence of the truth of the statements

- made therein. Trusice shall apply the proceeds of the sale in the following order: -(a) 10 all expenses of the sale,-
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this - Security
Instrunient; and (c) any excess to the person or persons legaily entiled to it or to the clerk of the superior couri of
the county in which the sale took place. - 1 k . . | _ .

. 22. Recouvcyaace. Upon payment of all suins secured by this Security Instrument, Leader shall requesi Trustee
1o reconvey the Property and shall surrerder this Security Instrumemt and all notes evidencing debt secured by this

.Security Instrument "to Trustée. Trustee shall reconvey fe Property without warranty and without charge to the person
or persons [legally entitled to it. Such person or persons} shall pay any recordation oosts. T

23. Substitste Trustce. In accordance with applicable law, Lender may from time to time appoint a successor
trustee o any Trustee appointed bercunder who has ceased to act. Without conveyance of the Property, the successor
trusice shall succeed to all the title, power and duties: conferrod upon Trisstee hzrein and by applicable law.

24. Use of Property.: The Property is not used principally for agricultural or farming purposes. .

2S. Riders to this Sccurity Instrument. If on¢ or more riders are executed by Borrower and recorded together

- with this Security Instrument, the covenants and agzreements of cach such rider shall bé incorporated into and shall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this
Security Instrument. . :

) WASIIHHGION";WP.@,—P—&W_;M MSTRUMENT - Feom 3008 /99 (Page 6 of 3 Pages)
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A Tract of land in the Northeast. Quarter of the Southwest Quarter of
Section 8, Township l,North;,Rgngé 5 East of the Willamette Meridian, in
the County of Skamania, State of Washington, described as follows:
Béginning at ‘the. Northeast ‘Corner- of the ‘Northeast Quarter of the
" Southwest Quarter of said Section 8; thence South 208.71 feet; thence

West 208.71, thence North 208.7%1 feet thencé East 208:71 feet to the
Point of Beginning. . o o
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[Check applicable box(es)]

_ Adjustable Rate Rider - D_Condominiym Rider. ' 7 ‘ [:I 1-4 Family Rider
e D (-}raduaicd‘Paymer.t Rider D Planned Unit Dey'eloﬁmenl Ridcr- D Biwcékly Payment Rider
D Balloon Rider’ ) : - D Rate’ Improvement Ri;!er D §ccond H()mc; Rider,
El Other(s) [specify] Pregayra'tm.wermch- }

" BY SIGNING BELOW, Bon'owci{ accepts and agrees (o the terms and cover;ants contained 'in_lhi; Security
Instrument and in any rider(s) executed by Borrower and recorded with it. :

Wiltnesses:

WA & e
MELVIN E. BRINK r ’ - Borrewer
Social Secusity Number :

- (

% (fo ?)J‘“"é-* (Seal)
DEBRA JO BRINK ' - Borrower
Social Security Number .

(Scal)

- Borrower

Social Security Number Social Security Number

(Seal)
- : - Borrower .
Sécial Security Number : Social Security Niumber
MULTNONAK ' 7
SRAFANTE” County ss: .
on is S™ auyor SePTEMmees ,\aae , before me the undersigned, a Notary Public

in and for the State of Washington, duly commissioned and swormn, personally appeared MELVIN E. BRINK,
DEBRA 'JO BRINK . - ' -

. : ] . 1o me known & the inpdividual(s) described in
and who execuied the foregoing instrument, and acknowledged to me thai T signed and sealed
the said instrument TR free and voluniary act and deed, for the uses and purposes
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_REQUEST FOR RECONYEYANCE ' '

-To Trustee: ’ S : ' ;

- The undersigned is the bolder of the note or notes 'secured by this Deed of Trust.
with all Dther indebtedness secured by this Deed of Trust, have been paid in full. You
said note or notes and this Deed of Trust, which are delivered hereby, and 10 reconvey,
now held by you under this Doed of Trust to the person or persons legally entitled

Said note or notes, 1ogether
are hereby directed o cancel
without warranty, all the estate
thereto.

Date:




o App. No. IRV1616BRIN
- ADJUSTABLE RATB RIDER  Loan No. 5303257
(LIBOR 6-Month Index - Rate Caps) ’
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THIS ADJUSTABLE RATE RIDER ismade this  27th . dayof AUGUST o .
19386 - . and s incorporated in:o and shall be deemed 10 amend 2nd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dats given by the undersigned (the *Borrower®) (o secure Borrower's Adjuspbk Rate

Note (the “Note")1o0 BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

111 OLD BELLE CENTER ROAD, WASHOUGAL, WASHINGTON 98671
] - e IP/mpcrtyA.ddress] = ’
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL Covmms. In add!uou 10 the covenants and 3gréeml§ made in the Securay lnstruinem. Borrower and
Lender further covendnt and agree as follows: o

" INTEREST RATE AND MONTHLY VPA\"’MENI' CHANGES o -
" The Note provides for an initial interest rate of 7 8.650 %. The MNote provides for changes in the interest
rate and the monthly payments, as follows: ; :

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chsage Dates . . L .
The interest rate | will pay may change on the first dayof APRIL . ., 1997 ., and on that
day every 6th month thereafier. Each dake on which my interest rate could change is called a "Change Date.”

(B) The Index -

Begiming with the first Change Date, my interest rate will be based on an Index. The “Index”is the average of interbank offered
rates for 6-month U.S. dollar derominated deposits in the London market based on quotations of major banks, as published in the
"Money Rates” section of the Western Edition of The Wall Sweet Jourmal. The most recent Index figure available. as of the daie 45

days before each Change Dase is called the “Current Index.” : : ’

If the Indéx i oo longer available, the Note Holder willchoose a new index that is based upon comparable information. The Note
Holder will give me nofice of this choike. .

(C) Cakwlation of Changes : o S B
Before cach Change Date, the Note Holder will calculate my niew interest rate byadding SIX AND 01071000
- : percentage poini(s) ( - © *6.010 %) o the Current

Index. The Note Holder will then round the result of this addiion 0 the nearest oné-cighth of one percentage poimt (0.125%).
Subject © the fanits stated in Section 4(D) below, this rounded amount will be my pew inerest rate untl the next Changé Date.

The Note Holder will then determine the amourd of the monthly payment that would be sufficient to repay the unpaxd principal
that I am expected (o owe at theé Change Date in full on the Maturity Date atmy pew interest rale in substantiaily equal payments.
The resuk of this calcufation willbe the new amound of my monthly payment.

mm:a:lamrequiredmpayaﬂnﬁrstmngebaewﬂlnmbegmmm 10.150 % orless

than ‘8.650 %. Therzafier, my interest rate will never be increased or decreased on any single Change Daic by
more than CNE AND 500/1000 : T

percentage poka(s) (- 1.500 %) from the rate of inierest I have been paying for the preceding 6 mouths.
My interest rate will never be greater than . 15.650,«-%ork§sﬂlan 8.650 %x.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Sogle Family -
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(E) . Eftective Date of Changes - T S PA -
My new interest rate will become ‘effective on cach Change Date. } will pay

on the first monchly payment date aficr the Change Date until the amount of

the amount of my new u';onlh}y payment beginning
* (F) Notice of Changes -

my monthly payment changes azaia.
The Note Holder will deliver or mail 10 me 2 noiice of 20y changes in my interest rate and thé amount of my mbmh?y paymehl
- before the effective date of any change. The dotice will inchude information required by Law w be given me and also the tide and
telephone number of 2 person who will answer any question I may have fegarding the notice.® . -~ - - . '

Wele B},

a HELVIN» E. BRINK

ADJUSTABLE RATE RIDERL18OR & MONTH

INDEX - Single Farasly -
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

BNC MORTGAGE, INC, -

1740 EAST GARRY AVENUE, SUITE
109 o
SANTA ANA, CALIFORNIA 92705

(Space above this line for Recorder’s use)

' PREPAYMENT CHARGE WAIVER RIDER
. Loan No.: 5303257
Application No.: IRVIGIGBRIN

THIS PREPAYMENT CHARGE WAIVER RIDER (the "Prepayment Rider') is made this 27th ¢
dayof  AUGUST -1996 . . - ,and is incorporzted into and shall
be deemed to amend and supplement (i) that certain Mortgage, Deed of Trust or Security Detd of the same
date {the *Security Instrument”) given by Borrower, as trustor or mortgagor, in favor of | BNC e
MORTGAGE, INC. /: . ] ] (“Lender®), as beneficiary or morigagee,
and (ii) that "certain promissory noté (the "Note®) of the same daie executed by Borrower in favor of Lender.
To the extent that the provisions of this Prepayment Rides are inconsistent’ with the provisions of the Security -
Instrument and/or the Noie, the provisions of this Prepayment Rider shall prevail over and shall supersede
any such inconsistent provisions of the Security insttument and/or the Note. .

For value received, the rwt_:_ipt and sufﬁciency“of which are hereby ackiiowledged, Section S of the Note is
amended to read in its entirety as folloy's: | '

*S.BORROWER'S RIGHT TO PREPAY
' I have the right {0 make payments of principal at any time before they are due. A

¢ payment of principal only is known as a 'prepaymént.' When | make a prepayment, I will
) tell.gh{ Note Holder in writing that 1 am doing so.

I'may make a full prepayment or partial prepayments without paying any prepayment
charge. The Note Holder will use all of my prepayments 1o reduce the amount of principal
that | owe under this Noie. If I make a partial prepayment, there will be no changes in the
duz dates or in the amounts of my monthly payments unless the Note Holder agrees in
writing to those changes. My partial piepayment may reduce the amount of my monthly
payments after the first Change Dale following my partial prepayment. However, any
reduction due to my partial prepayment may be offset by an interest rate increase.”

BY SIGNING BELOW,
- Prepayment Rider.

Bormower

MELVIN E." BRINK DEBRA JO BRINX

Borrower accepts and agrees to the temns and provisions comained in this

A

Botrower Borrower

Bunowds

(Space below this Tine for Acknowledgment)




