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THIS DEED OF TRUST ("Security Instrumént®) is made on August 22, 1996 . The grantor is
THOMAS D COBINE AND KATHRYN & COBINE, HUSBAND & WIFE

("Borrower”). The trustec is .

_RIVERVIEW SERVICES; INC.
CTrustee”). The bencficiary is - : _

RIVERVIEW SAVINGS BANK, FSB A !’!DBRALLY-(_:HARTRRBD SAVINGS BANK .
which is organized and existing under the lawsof THE UNITED STATES T .38 whose
addressis P.O. BOX 1068, CAMAS, WASHINGTON 9B607 - : :

00 - .

Dollars (US. § 201,550.00 =~ )
ity Instrument ("Noke*), which provides for monthly
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Filred
‘which bas the address of 196 LOOP RD, STEVENSOM ' ' - {Sweet, Cary),
Washingion ' - 98648 (Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security Instrum:nt.
Ali of the foregoing is refered 10 in this Security Instrument as the *Property.” o
BORROWER COVENANTS that Borrower is lawfully seised of the citate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titke 16 the Property against all claims and demands, subject 0 any encumbrances of record. -1 :
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
v—ﬁmsbka&mbmmqmﬂmwcuﬁWvaaingwdpmmy. '
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . S
. L. Paymes{ of Priacipal and Interest; Prepaymest and Late Charges, Borower shali ptlly pay when due the
plikipdo(uu!hlucstmdwdeb(cﬁdawedbymeNoumdmymyrmm;nd!al.echzrsmd&cmdcrlcho!é. ' :
2. Funds for Taxes sad Insurance.  Subject 10 applicable law or 10 2 wrillen waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 2 sum ("Funds®) for: (a) yealy lazes
) mdwrimtswhichmyaminpﬁaityoﬁdmis&cuﬁwInshunwnlsalimonﬂichwy;(b)ywlylusdnoldpayum!s
orgmmdmm.'.onﬂichperty.ifuiy;(c)yetlyhnzxdo;ptmj-insixmpmniums;'(d)ywlyﬂobdinsumrc‘cprmﬁmns,if
hy:(e)ywlngngehanm@'pwmiums.ifmy;md(f)mympayablebyBormwuhlauiu;,hmdmoewimthe
ptoviﬁoasotm&hﬁeuofdwbaymeuofmagehsmmmkms;ﬂmeimmmlbd'&mwlm'
ludumy.uanyﬁpe,eolbctmdhoidFuods»inmlno&mlnououooedmcnmimum’mntnimdcrfo:afeda:llynhwd
mhmp@yiequieforBamwu‘sa&owmntmdud\cfeduﬂRdmmnhocedmr\ctol’lw4as_
amended from time 1o time, 12 U.S.C. Section 2601 ef seg. ('RESPA‘).unmmlawdmapplisptchmdsws;m
mdho&df-‘mdsinmmlotmlnonocxcecdtbckssamntlammy

munmofcxpmdimmg_l‘fuml:‘sqowlmsor

dequit;tcimpdby_ifcdaﬂagm;immnﬁty.umﬁty(mhdhg -
'Lendd.iflmduism-iinsﬁnlﬁm),orhmymﬂﬂomcloﬁlBﬁhlﬂdﬂﬂuﬂqﬂyﬂtFﬂﬁsbmy&ém,
luns.lundunpaynotd&xe_BOtm{wa'fotholdhgpdmplyhgiheFmﬂs.mlﬂly'Myﬂrgdwmowm“vaifyhg
tbeEsuowllam.mluslmdu;iysBumht&mm&eFuﬂsuﬂthhhwpami&Léndubmﬂsgaxham
Howcva.lmdamyréquieﬁamwerhpaya'owﬁmdugeforﬁlhdq;mdmtndmmmﬁngmbemedby
Imdu"nqomwctionVﬁh&h’m.mmhﬁmmm.ummmtkm&Gwh
reqniumnkﬂ.mm,qaberequhdppaymdmyiw“mhgsond\cfmds‘mw
meywhmﬁg.wm.mmmwﬁﬁmmmemngmbBonpwa’.widmdnge,m
l_nndmmﬁigqfﬂ\e'ﬁnh.show'mgueﬁumddebisbﬂnFmdsqdIhcpwpo&ﬁxvhichmchdebilbﬂwl’mﬂsm
mmmmmammmmmmpymmma . : "
’ lfﬂlel-‘m&heﬂbjla;daexﬁeddwmumnpamhwdiobeheldbyquﬁubhhw.wldashaﬂmumanwg'fa
ﬂiecxc&Fmdshmdapewithdwmquirunmsbfmpliablelaw.lfﬂwmmmﬂthmdsbeldbylutda‘alanyﬁmis
aotmtf’:t;ien@bpaymeﬁﬁowiiemswhmdm.landetmysomt_ifmenwerinwriling.md.insudlchormwashailpay
blmdamemmyhmieuplhe"deﬁ_cimcy.Bormwashallmakeupﬂncdcﬁcicncyhmmedmiwdvc

Upoapymem‘nfuﬂofﬂlmsmndbydtkSeanityhﬁtuth{mduMptmnpﬂymfummeowu@yFm ,
hddbyl.eada.lf,mdqmﬂ.lmmm«ﬂmm,w.pﬁhﬁwmﬂdﬂmms&du
Pto;véﬂy.daaﬂqﬂy-lyFmdsheldbylmdaume\ﬁnicofmquiﬁdmwsaksadidhagahmdwsmsmndbydﬁs

1%&?&;-«:& Umwmmmmmmmmsmvwbymmm
1m2u&wmnmywmmmmmmnmwmmz
ﬂﬁﬂ,b_huuﬁmfow@.ibw’nc’pﬂduc;i\dhsl,hmylﬂcchzgcsdmwﬂalhcl%&e. .

&, Charges; Licas. Bdiomsbﬂmyﬂlmu,"mdngs,fwmﬁnpoﬁﬁmsmhmbhnmem
whﬂmyﬁpiritymﬁh&uritylmmadhﬁeboldpaymlé’cgrmmdmls,ifmy.hmshﬂpﬁym
obligaion'n&g--qpmvided'nml'ainﬂhum.mumwmﬁmﬁewybu
ﬁmmmmmwmnwmmastupﬁmmmu

m&mmemthmmmmmmwmmmmh
mihgnﬁepaymofﬁcobﬁgaimmedbyﬂleﬁmﬁ:mmlelowdu;(b)mhgoodfﬂhﬁeﬁm
by.adefendsspﬁstenfomﬁna\to(ﬂaeﬂmil;legdpmoeedi:gxwhicbhlbclmdu‘sophinmbmdx
ufmoflheﬁm;&(c)mﬁwkkﬁuduhawmyblwmﬁﬁgmeﬁab
&SecwiylnﬂmlﬂmduduunhaMnymofﬁcmgswbjcabaﬁeuwhhhmylﬁlmmmis
: Swwiylmmlmdunnyﬁnhmanﬁwﬁaﬁfyhgﬁeﬁmhmwadﬂlﬁkfymeﬁmammmm
d&xsinsmmm@wdtysof&givigofm ’ -
q SA(WA) 212} Page 20l 8
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£. Hazard or Property Insurance. Bormower shali keep the unpm\BmC?cncgﬁow/exglsﬂngg gagﬂ erecied on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other harards, including floods or
ﬂoodmgfo:whnchLmdermqummsmanoeMmsma\ocsluubemmumed in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be uareasonably withheld. If Borrower fails o maintain coverage deéscribed above, Lender may, at Lender’s option, obsain
coverage 1o protect Lendes's ﬁghtsi:aﬂnc?ropmy’hmhmwilhpamgmpbt e o

All insurance policies and renewals shall be aoce le 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the polidies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. L » o y
o Unhalgn@ammwamhawixmuhwﬁﬁng,' ptboeedsshallbcappliedtor&mﬁonormp@qflhq
Pmputydlnaged’,iflbem Jon Or repair i I ' EX ity i 1 4 '

X (mg.myq;plbuiongfpmcoedsbprﬁwipa_lshqﬂrmcxtmdqrpom
puhgnphslmd2orchmgemean0mtofmépayments.lfunddparw

: 0 ‘;ﬁgh(bmy,insumpolicidsandptmdsmulﬁngﬁomdamagcbdle
Pmpa'typrh!ogie_acquisiﬁonMpmmlmdandnﬁmtdﬂnﬁmmswmédbymismuﬁtylns&mthy
Pprior 10 the acquisition. R S , '
6.0ecupixy.hue(fuion,Mahieum.i-dmmiondgberpcﬂy;>qu’s

h Loan Application; Lesseholds. -
Bmuwushalloccl.lpy.wabhshmd uselherpaty s Borrower’s principal résidence within sixty days after the execution of 1

d‘mSealitylmmmM@nﬁnmhwc@dﬁhmxerw‘smwzmemum

dbwﬂkhupaqnm.acodunitmoém
pmoeeding.wbednqcivilﬁiuin;hal,isbcgun;lmhlendq‘sgqodfm
* otherwise materally & ¥t creaded by this Scearity Instruent or Lender's

maintain the mortgage insurance, in effect. If, fof any reason, the
oéasalobehcffe_ct,Bmuwérshaﬂ»payﬂ:epmnimeniedb .
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paymumynohu_ubcrequimd.adncoptionor;mder,irmongagcinanmcccovuage(inlhcamoumandforlhcperiod
thalLendurequiu)pmvidedbymh\mwovcdbylu\daagﬂnbewmwavaihbkmdisobtained.Bormwefshallpaythe
premiums roquired 1© maintain morigage insurance in effect, or o provide a loss reserve, until the réquirement for mortgage
in acoords i itien agreem Boerower and Lender or applicable law. E :
%. Inspection. laﬂa-mitsngenlniaymakeras_unblemuiuupon_m_dinspecﬁonsoldnh-wy.wndershallgive

Botrowerntitioeuﬂieﬁmbfmpriprlomirgspecﬁonspecifyingwonablccwscfonheinsbeclim. ; ]
10. Condemaation. The proceeds of any award or claim for damages, direct or coasequential, in connection with any
oondwm'ﬁfanmd’mprukhgo{mypmoﬁhehopmy.‘afmcmveyminliwo{ealﬁunnaﬁon,arche:cbymsigmdarnd
shatl be paid to Lender, : ) o g '

lLSm;l-dAnﬁuBould;Jo'-tndSﬂm
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16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument. © b
l‘l.'l‘nnsreroﬂh_el’rop«l{or- Beneficial Interest is Borrower. If all or any part of the Propesty or any interest in itis-
sold or transferred (o if a benclicial interest in Borrower is soM oc transferred and Bmmwai;nolanamralﬁe:sop)‘wurout
Lender's priog wgi L, Lender may, at its option, require immediale payment i full of all sums secured t{cﬂuss_xuﬁly
- Hw option shall not be exercised by Lender if excrcise is prohibitsd by federal law as of date of this

i ﬁim.megi\'eBmwummdmm.mmmmWofnalcss .
: nolice is delivered or mailed within which Borrower must pay all sums s by this Security
x If Borhar fails 10 pay these sums prior 16 the expiration of this period, Lender may ifivoke any remedies permitied
by this Security listiument without further notice of demnand on Borrower. - : - [ - -
18, Borrower’s Right to Reinsiate, 1f Bomower meets ‘certsin conditions, Borower shall have ihe right o have
¥ lnstmnxdxldba’:nlinwdalmytimcpﬁotlomcwliuo&(a)Sd_ays(asuchmMpuiods

! to any power ef sal contained in this Security
judgment enforcing this Security Instrument. Wmndmons arc that Borrowér: (a) pays Lender

would be due under this Security Instrument and the Noic as if no acceleration had ; () curcs any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, tut

not Llimited to, reasonshle atiorneys® fees; an ukaswhxﬁonasla\dumymﬂﬂquuircmmd\aﬂwlicqo[mis

ity Instrument;, Lender’s rights in the Property and Bocrower's obligation io pay.the sums secured by. this Security

hmxmsha_llooﬁﬁna.ie‘mcbnged.Upmrehsmtbmeow,ﬂak_Secuﬁtylnsuwnmlmdﬁnobﬁga!bnssawcd

heredy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
- acceleration uikder par 17, - . - r S

19, Sale of Note; Change of Loan Servicer. The Note Of a partial interest in the- Note (logether - with this Security
Mumg)mym,wu_,mumsmwwmmmﬁcemewq.'A may result in a change in the entity (known -
sd)c'[mnSavb&')ducolbusummlypaymmtsdue'undaﬂwNobaﬁdmisSmuitylnSUumqlLMalsf)maybconcm
macclmgesofﬂielmSaviaammchledlﬁasﬂeo“tho&e.]fﬂlae'»achmgcot’d:elmSetvica,Bormwawﬂl,be
givmwiﬂmnoﬁoeofﬁedpmgehumdmwimm14abovemdq>pliciblelaw.1‘henoﬁocwillstaledwmmd
ad&mofdhc'mglm_saﬁou_mdihead&mbWhichpaymenuslmldbcnude.mmﬁccwiualso:mmainany,odx:
mformation requiréd by applicable taw. ) : s | - 1

20. Hazardous Substasces, Bmowetﬂnﬂmmuscapanﬁlmem.ux.disposal,magc,mnmofmy
Ha_nmsmqnétin_lhel’ropaty.Bmwwshnﬂnotdo,noralbwmymeelsebdo.myﬂﬁngaﬂecﬁngchmpmy
makhviohﬁopotayﬁnvirmmmulhw.hMngmMshﬂmg;plybdnm,usc.ms@magemmc
WgMWdMnSumm”gmywmmmemmﬁﬂm

Bmmmsﬂlpmmlygivc_lnﬂawﬁuﬂmﬁocofmy investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or privale party involving the Property and any Hazzrdous Substance or Environmental Law
otwhicthmhsacg.nlhnwledgaImeuw«hns,@'isnoﬁﬁodbymygovmtentaloneguhlaywﬂwﬁty.dmny
rmnvﬂuodumediﬁonofmy}hmeubmifwﬁngﬂnhopmyismy,BamwaMprompdy’td:eall i
myr&nedhlw&mhn%d?uwimﬁgﬁmmw r - )

“Enviromnental Law™ means federal laws
bheﬂ,sﬂ’uyagavimﬁmﬁou.

NON-UNIFORM(X)VB!ANIS.BmowaMlmjufmﬂuwv&nmmdagmesfoﬂows ) F

Zl.m;mmwm!@bw?hwmmhfmwrﬁa’sbmﬂ
-y'wu'whﬁm'_m:wummmmmum
mhmm;mnﬁmﬁlw.y:(a)ﬂedetaul;(b)&ea@hreq&édbmtthgdefaﬂ;(c)
ndate,uth;&nﬂhpﬁuﬁehg&ehﬁhei;h&bm,bymﬁeafnlg&bec;reﬂ;nd(d)
Ih-ibﬁehm'mwan!uwﬁdmﬁe&'mhﬁeﬁﬁee-ayrml'-mlamﬁmofthesg-smrul
bytﬁSminndnkdﬁeMuﬁb&muaduenﬂwMlZOda:siin‘lhe{-ture.Tle
muwmmammmwmm&u&ummammwm
&Mdaw'nyﬁuddmd_mhmﬂnh,uaym-anmmwki
behchiqih&e-ﬂi’:byw'hw.lfﬁede[alimweduurbefmthedatespec‘i‘ied'-the'lotiee,Ladu',
dﬁqﬁuyteﬁeh.“p”hﬂdﬂmmﬁby&mmmrwﬁa
Mﬂmyhﬁzﬁemdnhndnyﬂhameﬁum'ﬂdbylppiublehw.lzldusialbeentiﬂedh
mawmimmmmhumu,m,buiuhuw,

Hl;*iﬂuﬂgmﬂah,laduﬂﬁemmbde&émdumﬂddﬂ
ﬂdMsMﬁhu&Mbh“TmﬂMﬁdwmwmmhd
.bﬂhlﬁn-dldinublwrm-lbuhum-l”hbhhwuymmm&ef-enq“




MmBmﬁ«,MﬂmM’
of e Property for wconage
or a
_fixed in the notice of

aniouumtnme’bmy"
cmm;neolf.ﬂxehwuty.mmmshﬂsmdbm

w. - ; _
'umusedp'uxipd]yformiouhxﬂor,fmning puiposes. :

A A

(X3 Other(s) [specify]  Prepayment Rider

» BYS!GNWGBEQW.Bamaman&m ‘ vmmwhmkwﬁhmmdh
-yridu(s)ucumdbyl!amwermdmdedwilhit <
Witsaceses ) . 3)_' -
_ - (Seal)

THOMAS D COBINE Botrower

¢ ,{éﬂm L‘ijo/, @Jh—u,_ (Seal)

KATHRYN § COBI . -Borrower

(Seal)

: -Borrower
STATE OF WASHINGTON : } '
. : =

County of Skamania -

Onﬁduymwbefm-grms D COBINE AMD KATIRYM S COBINE, MUSBNND & VIFE

0 me inown 1 be the individuaks described i sad who cicculed the within and foregoing instrament, and
w& ‘they signed the sanc a¢ their ﬁaendvokm-yaunddaed,forlbemndpum

" ‘ 22 © . ayd Avgust .. 1996

Stevenson
September 13, 1999

Page st s
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ADJUSTABLE RATE RIDER

(1 Year Yreasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ " 22 dayof  August . 1996
and isima]’x‘xuoiimomdshallbedoamdtounehdmdsupplanwtlthoﬂgage.DeedotTnmmSecuﬁ:y
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Borrowee's
Adj Rxn%;&béﬁxgc?mx, FSB A FEDERALLY-CHARTERED SAVINGS BANK _
(the “Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

136 LOOP RD B . .
STEVENSON, WASHINGTON 98648

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE;
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition o the covenants and agreemeats made in the Security Instruspent,
Borrower and Lender further covenant and agree as follows: - : .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nok provides for an initial interest rate of 6-500 %. The Noie provides for
d\mgahdicill:gts{@jxdﬂlemh‘ypaymaﬁ.asfolhﬁfs:" R

4. INTERESI‘ RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -

The inicrest rade [ will pay may change on the first day of ~ MARCH . 1998  and on that
dlycva'ylZlhnwmh_lhuufwr.&chddemwhichmyhuwmccéuhchmgeismlbdh'chmgebaic.'

(B) The Index : ) : , ]

Beginhgyihﬁwfm@mgcbﬂé,myhmmwinbcbasedmmm.m'hdu'islbeweet}y
naageyiddenhedSmeymiﬁwadjmedbamnmtmﬂnﬁtyoflyw,asmadeavailablsby
Aﬂ:pFedaalRmchocd.mmostmwtmdcxﬁgmeavaihb!casofmcdaieﬂdaysbélo:emhamgeDsc
is called the "Current Index.” )

.»Ulnhelnd_exhmhganﬂﬁhh%%wﬂcho&amimwkhkwmmm
(C) Caiculaticn of Changes -
'mmwmmmmmmmmm:&wmﬁg
WO AND THREE QUARTERS = percentage poini(s) ( 2.750 %) ic the
mmmmmﬁnmmmmamampnnmwm’otm
Mpo'nt(O.l?j‘L).Subjactblhc!initsmdinSecﬁouﬂD)bekm,lhismndedmtwiﬂbcmym
interest raee ontil the next Change Dase, = | : N

(D) Limits on Interest Rate Changes

The imterest ratc | ma required 1 pay at the first Change Date will not be grester than ,
% or less than %. Thereafter, my interest rate will never be

agmn. .
) qu!hﬂuﬂdeﬁvuumﬂmmamﬁueofﬁydmguhmyiﬁumm@hmofny
wmmuwmuammmmmmmmmw_hwnm -
mge.d*oﬁeﬁﬂemdﬂqumbadamwhwﬂwmquhlmthmﬂhg

the notice.
. MULTISTATE ABJUSTADLE RATS MSER - ARN 5-2 - Single Farlly -

YMP MORTGAGE FORNS * (800)521-7291

. e L .




"BOOK /S‘] PAGE 350

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended lqiud-as follows:

Mdt&MwaWth_ﬂ;,
hueuhihmlduqmﬁu(m‘ghba\eﬁchlinmhm
mﬂm)vihuqluk('spdqrwril_mmsem.lmdermny,ailsopdou.nqnimimmediacpuqunlh[ull,.
olal’ammedby'thSealitylewaevet,dﬁsopdonMnolhqexucisedbyLmdaifexutiseis .
pmﬁ'adbyfetknlhuduudﬂmwwm&umnwbmkopﬁmiﬂ@)
Wmnum»mwmmwbymwunemmwm“un
nzwlo-mmmnummd@)mmymum'smwmm,
beww&eh-mpdonM&a&ﬁ&o{auwhofmycdvmawinmkm&y

To&eamwuindbywﬁmbhhw,lmdumychsgeam-bkfecasa_cmdidmbl.atde(‘s

ool 1 ‘mundurquyﬂaowquic&ewqeebﬂgnnmmpﬁmwmsh

If all or asiy part of the Propesty or any
wer is sold or transferred and Borrower is not a

HMumwumbWMpmhtmmMﬁveBmmd
wmmum.wamwvmwmmmu,mmguwd
iﬂﬂwﬁﬂ@hmmmﬂm&wdbj&h&wiﬂmﬂmﬂhmwﬁhnpaym

ior 10 dhe expirats ﬁmmmhmmymwwbymkmnyhmm
: BYSBNMBHDW.WmmmmumﬂWWhmMM,,,f

Mo g1

THOMAS D COBINE

'KATHRYN 8 INE

1
4

y
23

o

4
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ﬁr-ah_: e
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- PREPAYNENT RIDER

THIS PREPAYMENT RIDER is made this ~ 22 -dayiof'«—Auguéf ¢ 1996
and is incorporated into and shall be deemed to amend and supplement
the Adjustable Rate Note, Mortgage, Deed of Trust or Security Deed
.. {the "Note" and "Security Instrument”) of the same date given by the :
- undersigned (the Borrower"™) to secure Borrower’s Note to Riverview Savings-
Bank, FSB (the "Lender" of the same date and covering the Property
-described in the Security Instrument and located at:

196 LOOP RD - o
STEVENSON - WA 938648
(Property Address)

PREPAYMENT COVENANTS. In amendment of the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further
covenant and agree as follows:: o ’ o

) A. PREPAYMENT, -Borrover shall be entitled to prepay at any
time any or all sums due under Borrower’s note to Lender. In the
event Borrower elects to pay less than the entire principal balance,
accrued interest and other sums due under said note, then such )

- prepayment shall not relieve Borrower from thé obligation to make
regular monthly payments in accordance with the terms of sajid note

B. PREPAYMENT PENALTY: |

~ 1. In the evert that Borrower prepays twenty (20%) percent . or more
of the principal balance owing on said promissory note in the ‘first
year following execution of said note, Borrower shall pay to Lender
a prepayment penalty of three (3%) percent of such principal payment.

In the event that Borrower pPrepays twenty (20%) percent ‘or more of
the principal balance owing on saiqd promissory note in the second
year following execution of said note, Borrower shall pay to Lender
as a prepayment penalty two (2%) percent of such principal payment.

In the event Borrower prepays'twenty'Yzot) percent or more of the
principal balance owing on said promissory note in the third year
following execution of said note, Borrower shall pay to Lender as a
prepayment penalty one (1%) percent of such principal payment.

C. WAIVER. In the event Borrower elects to refinanée this
loan with Lender, Lerder may, at its sole option, and without any
legal obligation to do so, waive all or any of the prepayment penalties
t?at may be owed by Borrower pursuant to the terms of this prepayment
rider. . : : : ’

" D. LPPLIGIBILIQ!. This prepayneht rider shall be null and
void and of no effect if Lender sells this loan to the Federal

Home Loan Mortgage Corporation or to the Federal National Mortgage
Association. : : o :

BY SIGNING BELOW , Borfpuer accepts and agrees to the terms
and provisions contained in this Prepayment Rider. -




