RECORDING REQUESTED BY:.

HEADLANDS MORTGAGE COMPANY

'~ o Se 4 I0isfrssS o
WHE_NRECORDEDMAI_LTO: -

700 LARKSPUR LANDING CIRCLE #250 o AULNTOR
LARKSPUR, CA 94939

GARTH. OLSON

. FO._AN': 481142 f((ﬁ ?C?kﬁ?i'lsgmmbﬁnrunmmmu] 7 ) |
126151 DEED OF TRUST, BOOK /59 BAGEJZS

THS DEED OF TRUST ("Security Instrument”) is miade on AUGUST 27 ,19 95
The grantor is KARL R. RUSSELL, AN UNMARRIED MAN .

('anwﬁ').

‘The rusieeis SKAMANIA COUNTY TITLE COMPANY B
: : e . 1 N . ("Trustee™).
The beneficiary is HEADLANDS MORTGAGE COMPANY, A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA : » and whose address is |
1160 N. DUTTON AVE, - #250, - SANTA ROSA, CA 95401 B - ("Lender™).
Borrower owes Lender the principal sumof 1 i )
EIGHTY THREE THOUSAND FOUR HUNDRED AND NO/100 .. ’ e -
Dollars (US. $ 83,400.00 ). This debr is evidenced by Borrower’s nole dated the same dale as this Secarity
Instrument ("Noig"), which provides for monthly payments, with the full debt, if not paid ecarlier,” due and payable
on- J \RY 2021 - This Security Instrument sé;mmlmda:(a)therepaymto{medebtevﬂumdby
i > modifications of the Note; (b) the paymient of all other sums, with:
i 7bmomlbesecmityofth'm$ecmitymsuummumd(c)ﬂwpafmnmofm‘s
covenants and agreesnents under this Security Instrumeni and the Note. For this Borower irrevocably grants and

: purpose,
conveys to Trustee, in trust, with power of sale, the following described property located in SKAMANIA
‘County, Washington: .

A TRACT OF LAND IN THE NORTHEAST QUARTER OF THE NORTHFAST QUARTER

OF SECTION 25, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE WILLAMETTE

MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGION, DESCRIBED
_ AS FOLLOWS: ' 1
 LOT 2 OF THE ANITA SMITH SHORT PLAT, RECORDED IN BOOK 3 CF SHORT

PLATS, PAGE 35, SXAMANIA COUNTY RECGRDS.

APN: 03-07~25-2-0-0114-00

Fuy Swen

T2
24 et G <
. ‘ . S - -.' T‘*‘
which has fhe addressof 2172 LOOP ROAD AL
Sveet]

STEVENSON » . Washinglon 98648

oyl LT : ] _{&p Coae)
'lmmwrm_aumehnmvmumwmmae&edmmcm.mdaﬂ : appurtenances, and
fixtores now of hereafier a part of the property. All replacemenis and addmusslnl_lalso bcccvug:d_lrymisSeuxiy

Instrument. All of the foregoing is referred to in this Security Instrument as the _

BORROWER COVENANTS that Borrower is lawfully seized of the estase hereby coaveyed and bias the right 1o grant and
eoﬁ;glhe and that the Property is unencombered, except for encumbrances of record. Bormower warrants and will
diefe I mﬂhmummmmmm,mjmmmymmorm

mwmbmamﬂmmxﬁymm@gwm. -
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UNIFORM COYENANTS, Borrower and Leader covenant and groc as follows: & S . ]
‘L. Paymeat of Principal and Inlerest; Prepayment and Late Charges.  Borrower shall prompily pay-when due the
prircipal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note. )
2. Funds for Taxes and Insurance. Subjoct @0 applicable taw or 10 awritlen waiver by Lender, Bommower shall pay to
Lender on the day monthly paymeats are due under the NoiZ, until the Note is paid in full, a sum ("Funds®) for: (d) yearly
- taxes and assessments which may attain priority over this Security Instrumént as a lien on the Property; (b) yearly leaschold °
paymeals or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of mckfaymnlofmougagcinsmnocpruniums. These
sems ars called "Escrow Items™. Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum-.
amounta kender fora federally relaled morigage loan may require for Boffower’s -escrow account under the federal Real . -
Estaie Settlement Procedures Act of 1974 as ameénded from tUme to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another -
Law that applies (o the Funds sets a lesser amount. If so, Lender may,al any time, collect and hold Funds in an amouni not to -
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates )
o{cxpmdinn&oﬂunrcﬁscfo@vlmwdhawiscinaécbgdmoewimappl.iablc!aw. - : L o
The Funds shall be held in an institution whose deposits -are insured by a federal agency, instrumentality, or entity -
(including Lendér, if Lender is such an institution) or in_any Federal Hoime Loan Bank, Lender shall apply the Funds to pay
the Escrow items. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing (he escrow
account, of vérifying the Escrow liems, unlesS Lender pays Borrower interest on the Funds and applicable law permits Lénder
to make such a charge. Howevér, Lender may require Bomrower to pay aone- time charge fof an independent real estale tax -
reporting service used by Lender in connection with this koan, unless applicable law provides otherwise. Unless an agrecment
ismadcorappligblclawmquiiuinmlobcpaid.lu\dasha!lnotbcrequircdtopayBormwe:anfip!ﬂestOreamingson.
the Funds. Borrower and Lender may agree in writin .bowcvu,lhalimermshal]bepaidonllml:un_ds- Lender shall give to
Borrower, without charge, an annual acoounting of the Funds, showing credits and. debits 1o the Funds and the purpose for
Iwhichmdebiuqlbel’undswasmadc. The Funds are pledged as additional secusity for all sums Secured by this Security
nsrument. - : o ., B i ' ' . :
Hugc,Fundshcldbyl:gndaewwdﬂ)éamounbpmniméd 1o be held by applicable law, Lender shall acoount to Bormower
for the excess Funds in accordance with the requiréments of applicable law. If the amount of the Funds held by Leader at any
time is not sufficient 0 pay thé Escrow Items when due, Lender may sc notify Borrower in writing, and, in such case
Borrower shall pay 10 Lénder the 2mount necessary t make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lendés’s sole discretion. - 3 ] 3
Upon paymeat in full of all sums sétured by this. Security Instrument, Lender shall prompily refund to Bormower any
Funds held by Lender. I, ‘under paragraph 21, Lender shall acquire of sell the Propé » Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sak as a credit against the sums
3. Application of Payments.- Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: furst; (6 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
lhirﬂ,toinlu‘wduc;fmmh,tp‘pﬁnpipaldue’;'and_last,lomylalcchargesducunderme.\lolc., .
4. Charges; Liens. Boqower shall pay all wxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrimeént, and leasehold payments or ground reats, if any. Bormrower shall pay
these obligations in the manner provided i pé 2,0t if pot paid in that manner, Borrower shall pay them on time
dimctlyn)l}mpqsénowedpaymujL,Bmwa promptly furnish to Lender all notices of amounts (o be paid under this
paragraph. If Bormower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the
Somower shall prompiy discharge any licn which has priority over this Scciity Instriment usiless Borrower: () agrees in
wriling 10 the paymeal of the obligation secured by thé licn in & mafiner abceplable to Lender; (b) contests in good faith the -
i nds agamst enforoément of the licn in, legal procéedings which in the Lender’s opinion operate (o prevent B
mfatéme‘ggtoflhclim;_(.!‘(t:)mﬁmﬁnWoﬂhéﬁébmAmlmﬁsfmymlmdﬁmbmdimﬁnglhelicnto
mlsSecumtylrsuumerI;lmdudeummdnlanypatof the Propérty is subject to a lien which ay attain priority over
misSecm'ity[nsumnmLLq\de(tmaYgiveBofqua,mﬁce identifymg the licn. Borrower shall satisfy the Lien or take one
or more of the actions set forth above within 10 days of the giving of notice.- - © ) T
5. Hazard or Property Imsarance. Borrowers shall kecp the improvements now existing or hereafier efected on the
Property ifisured againgt loss by fire, hazards included within the term “extended coverage” and any Other hazards, including
kaﬂsorﬂooding.fqr’_wj\ﬁch_lmder_'requi:m nsurance. This insurancé shall be maintained in the amounts and for the
periods that Lender equires) Thé insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall fiot be unreasonably withheld. If Bofrowér fails 10‘maintain coverage described above, Lender may, at
Lender’s option, obtain Propeérty in accordance with paragraph 7.

ce proceeds. [nﬂamyusemepmoeedssowpakmmmeﬁopqtymwpaysms'“
secuedbymisSecmﬁyhsumnml,wheduurnotdmdm.mm&ypa‘iodwillbeginwhmmenoﬁceisgivm. .
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:Unless Lender and _Borrower otherwise agree in’ writing, any application of proceeds e principal shall rof extend or
~ postpone the due date of the moathly payments referred to In raphs | and 2 or change the amount of the payments. If
_under paragraph 21 the Property i ¢ s right to any lrmumpoligimandproowdsmsulﬁng
’ fmm(hmagelotbc?mpmypdoﬂomcaoq&isiﬁm shall pass to Lender 10 the extent of the sumns secured by this Security
Instrument immediately prior to the acquisition. - ’ . . i T = 3
" 6. Occupancy, Preservaticn, Main{enance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oocupy, establish, and use the Propesty as Borrower®s principal residence within sixty days after the execution
-of this Security Instrument and shall continue 0 occupy the Property as Borrowes's peincipal residence for at least one year
afte:ﬂwdalcofoocupancy.pnlesslcndaodﬁwis_c i it yfhichbmsmlsh’allnolbeunrwsonably withheld, or
unless extenuating circumstances exist which are be [ not destroy, damage or impair ~
allow the Profiérty to deteriorale be in default if any forfeiture
coding, whether civil of ¢rim ould result in forfeiture

- dete ) Berrower's interest in
1 r pairment of the kien  created by this Lender®s security interest. -
Borrower” shall also be in defauit if Borrower, ‘during the loan application » Bave materially false or inaccurate
information or staierriénts toluid&(orfaibdtopmvidelu\dawith'anymmuialmfonna&m)mwnnecﬁonuilhLheloan )
evidenced by the Nole, including, but not limitéd to, representations concerning  Borrower's nccupancy of the Property as a :
principal ‘residence. If ‘this Securi Instrumest is on a kasehold, Borrower shall comply with all provisions of the lease

il Borrower- acquires fee titke to Property, the keasehold and

" reasonzble attorneys® fees ‘and entering on
paragraph 7, Lender does not have i6 do so. _ ) - -
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommower securéd by this -
i Bmwdmwﬂammodﬁmdpaymndmmsshﬂlmmmﬁmuw'
Note rate arid shall be payable, with inlerest, upon’noﬁcefmmlmdutoanwamquwﬁng

payment. . . <
8. Mortgage Insurance. If

e required mortgage insurance, asa condition of making the loan secured by this Security
Insﬁummaamquvshaglps)'dwmmm Xquirdd to maintain the mortgage insurance in effect. If, for any reason, the

mo:meummuc@vﬁ;wqunﬂdbylmd&lqysgs/ormlo[piﬂcf!’ect,Bmuwu‘_s!ullpaylhcprgnimnsmquimdto

obtain coveragé substantial equivalent 1 thé morigage insurance ) y in effect,ata €05t substantially equivalent
1o the cost Bmowaofﬂ\cmtgageummprcvmsly in effect, f mortgage insurer approved by Lendar.
If substantially equivalen!’ motigage s verage i i Lo Eender each
equal o one-twelfth of the yearly
“lapsed or ceased 10 bein effect. )
insurance. Loss reserve payments 267, if morigage insurance coverage
(mmcamounlandfmihcpawdmm Lender requires) mvmdbyminanaappmvedbywxduagainbwomesavailablc
obla:pcd.Bqtrqwa'shalJpay the premiums required 1o maintain morigage msurance in effect, or 1o provide a loss
rwu'vc.;mn_ltlgemgu;;mmlformtgagcﬁmmme ends in aoomdmoewithmywﬁm'agrwnmlbetwemqumwand
Lender or applicablc law, . . P : - :
Imspection.

; i or consequential, in connection \ with any
Mm(afa.qumhﬁwofmmmﬁbn,mhacbyassignedmd

agree
ultiphed by the following fraction: (a) the totat
makuval;_noftpel’mpenybefor‘eﬂ:elakingi
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11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensions of the time for payment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lender 1o any successor in interest of Bormower shall .
not opcrate to release e liability of the original Borrower or Bommower's successors in intercst. Lender shall not be required
(o commence proceedings against any successor in interest of refuse 10 extend time for payment of othzowise modify
amortization of the sums secured by t{u Security Instrument by reason of any demand made by the original Borrowes of
Borrower's successors in interest. Any forbearance by Lender in exercising any right or reraedy shall not be a waiver of or
preciude the exercise of any right or remedy. S S A
12. Successors and Assigns- Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
’ faragraph 17. Borrower's covénants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
nstrumént but does not execute the Note: (3) ts cos(i}ning this Security Instument only to mortgage, grant and convey that
Borrower’s interest in the  Property undér the terms of this Security Instrument;(b) is not personally obligated to pal} the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree 10 extend, modily, forbear
of make an% monunocimom with regard 10 the terms of this Security Instruiment or the Note without that Borrower's consent.
13. Loan Charges. - If the koan secured by this Security Instrument is subjéct 1o a law which sets maximom loan charges,
and that law is finally {ntespreted so that the interest ot other loan charges collecied or 1o be collected in connection with the
Joan excexd the mmuod limits, thén: (a) 2ny such loan charge shall be reduced by the amount nocessary 1o reduce the charge
10 the permitted limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nole of by making a direct
payment o Borrower. H z refund reduces princirn.{ the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, - ) T ks . k- .
- 14.. Nofices.- Any nolice to Borrower provided for in this Security Instroment  shali- be given by delivering 11 or by
-mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Pioperty Address or any other address Borrower designales by notice 1o Lendes. Any notice to Lender shall be given by first
class mail to Lénder’s address staled herein of any other address Lender designates by nolice to Bommower. Any
notice pmvglsedform this Security Instrument shall gc deemed to have been given to Bomower or Lender when givenas -
provided in g - . - b - ~ 1 S
15. Governing Law; Severability. -This Security Instument shall be govaned by federal law and the law of the
jurisdiction in which the Property is kocated. In the event that any provision or Slause of this Securify Instrument or the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withoit the conflicting provision. To this end the provisions, of this Security Instrument and the Noic are
declared to be sevérable. . o - g - X T e
16. Borrower’s Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument. ¥
17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any of the Propeity or any inlerest in it is
sold ox transferred (or if a beneficial interest in Borrower is sold or transferred and E ofrowet is not a natural person) withoul
Lender’s prior writien Sonsént, Lender may, at it Option, require immediate paymeni in full of all sums secured by this
Security Instrument. Howéver, this option s{all not be exercised by Leader if exercise is prohibited by federal law as of the
date of this Sccurity Instrument, =~ = < g Tt . ’

If Lender exercises this option, Lérder %ﬁvgé&h&&_mﬁ‘"bt;mm‘ jon, The Botice shall provide a period of not

kess than 30 days from the date the idlice is delivered or mailed wilhinihicthir:owu‘muSlpaya,ﬂsumssecumdby@is
Security Instrument. If, Borrower | fails 1o pay thesc sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furthér notice or demand on Bofrower. - - "

18. Borrower’s Right 10 Reinstaté. If Borfower moels cértain conditions, Bofrower shall have the right to have
enforcement of this Security. Instrument discontinued z: any, ume- priof o the earlies of: (2) 5 days (or such other period as
applicable law may spécify for reinstatsment) before sale of the Property pursuait to any power of sale contained in this
Security Instrumiént; or (b) éntry 6f a judgémént enforcing this Sécurity Instrument. Those conditions are that Borrower: (a)
payslzndaalls’u_mswhichdmwuhbédmmdamksauﬁtilnsuumtmméNommﬁmW!aaﬁoﬁhadmmd;
(b) curesany default of any other covenants or agrcements; (€) “pays all expenses incurred in enforcing this Security
Instrument, mcluding, but not limitéd to, reasonable atiofneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the Security Instrument, Lendés’s ﬁghtsiﬁtbchupgtyandl!onowe;‘sobﬁgaliogtopayto

. y U :

, Servicer™) that collects monthly payments duc under the Noie and this Secusity Instrument. There also
may be onc or nore changes of the Loan Servicer unrelaied toa sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written noticz of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sexrvicer and the address 1o which payments should be made. The notice will
also containi any other information required by applicabl taw. - . =
20. Hazardows Ssbstances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazarous Subsiances on or in the Propesty. . Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
- storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ; o
" - Bofrower shall prompady give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
fnganmenplumgum-yagmcympﬁm party imvolving e Property and any Hazardous Substance or Environmental

aw of !vhlchBmmtmxmalhnwbdgc.ﬁmhms.aismufwdbyanygmanmm!ormgnhuxywﬂuity.
MmyMammdmm_Smmmgmm&my.mm
promptly take all necessary remedial actions in accordance with Environmental Law. ’
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aph 20, “Hazardous Substances® are thoss substances deﬁnedastoxicorhamdouswbsmmby
following - substances: zasoline, kérosené, other flammable or ‘toxic petrolcum products, toxic
, YOlsile solvents, materials containing asbestos or formaldehyde, and radicactive maderials, As used
20, "Envirofuodesal Law™ means federal laws and laws of the jurisdiction w the Propexty is bocated that
] .a,{éht&yotmvhmulmﬁm T o s T
NON-UNIFORM COVENAN Borrower and Lender further covenant and ag; as follows: .- . . L
21.Accelesation; Remadies. Léndet shall give notice to Borrower prior to eratioh followiag Borrower's bresch of
any eovdnlorﬁut i Security Instrument (but not pribljtoléédentipnund‘ér ; b 17 wniess
applicable Jaw proyides otherwise . {b) the action required to cure the default;
(c) a date, ot _ X giv Borfowef,by_ﬁhi_chlh,edgulﬂnustbewnd;
) % o | rotice may resuit in acceleration of the
. g at public auction at a date B0t less than 120 days ia

le law. Ifthe default is ot cured on or before the
] 1 in-editépamulhfnlofllu-smbythk
1 it further demand and may invoke the power of sale and any other remédies permitted
Lender shall be' emtitled f0 “collect all expenses imcurred in pursaing the_remedies provided in
ZI.hchdhg,bumhiwdto,rmbhauomeys’feesvgndms’tsoftiﬁe,‘ 2= SRR
: Lendér luvokes the power dah,hmmwemmgmmeﬂugmdnﬂal
_default and of Lender’s eléction ! mwtounﬂ;_m_lﬁb&dumlhhmdnﬂumﬁdhg
’ 5 - s to Borrower tootbupapougsibpﬁublehwgureqm Aftér the
od by ; v ; - of sale, st without demand on Bortower,
at the time and place and uader the terms
] order Trusice determines. Trmstee may postpone
spplicable law by public aomouncement at the time and
e ol any sale, - S
Property without amy
prana facie evidence of the
i ﬁqfolow‘ngor(ie;:(a)malwoftle
attormeys’ [ees; (b) to all sumns secured by this Secwrity
legally eatitled to it or to the clerk of the swperior cort of

Instrument, Lender shall request’ Trusice

ns Dy | -
is Security Instrument and all noies Cing deb: secured by this Security
ciarg

- shall mcodveydneP!ﬁputywitboulwmmtyand without
or persons shail pay any recordation costs.

Sabet hmﬂneewﬁhq;plﬂbhw.l&ndqmayﬁom&nnmﬁmappoimamm=
© any Trustee appointed hereunder who has ceased 10 act. W‘Momwymdmehupaty,memmm
swoeedloaﬂrheﬁﬂe.pow&mdduﬁmcmifamduponﬁmhadqmdbyawﬁeabklaw. .

24. Use of Property princi;nl]yfq’ag!imlnnaloffmnhg

c'loﬂncpamapaqons
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BY SIGNING BELOW, Boirower accepts and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with iL :

Wiﬁmscs:

.

5 g |
Mﬂz M (Seat) 532-90-7029
USSELL -

-Borrcwer Socisl Security Number

STATE OF WASHINGTON, SKAMANIA ~° Counyss; ,
(mma?g"dayofﬂUéUSqu{ibdmmeuanamm
inndfaﬂnS&ofW&inm,Mywmﬁmedmdswom,pammﬂyw, ]

KARL R RUSSELL : - , .
mummumws)mmhmmmufmmﬁmgmmmﬁ 10 me that
HE  signed the said instrument as /< ﬁeemdvohmu—ymmddeed,fonhcmmdm

affixed the day 2nd year in this certificats sbove written,

Db ,-.5.4!.%. DeBr Brn;
Moty Pubic 1n and for e State of Washington residing at:

QAmAS '

—Single Family—Fannie M seFreddie Mso urom
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' CONSTRUCTION TERM RIDER TO DEED OF TRUST
{Combination Construction and Permanent Loan)
: ' ’ Loan#: 481142

THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this 21TH day of AUGUST . 1956
- and is Incorporated inlo and shall ba deemed to amend and supplement the Deed of Trust of the same date, as modmed
by any other addendums or riders there'o {the 'Secuniy Instrument”), which has been given by tha undorsngned (the
*Borrawer") to secure Borrower's Note of the same date to .
HEADLANDS MORTGAGE COMPANY, A CALIFORNIA CORPORATION

{the "Lender"), as modified by any addendums or riders thereto, which Security Instrument covers the properiy descnbod
therein and located al the address shown batow (the 'Propeny )

2172 LOOP ROAD, STEVENSON, WA 98648
- [Property Addresa] i .
Defined terms in the Note or 'ho Security Instrument shall have the same meaning whon used herein. To the extent

that this Addendum contlicts with the terms and condilions sai forth in the Security instrumant or riders thereto, the terms
. and condmons set forth in this Rldor shall control

THE TERMS OF THE BOHROWER‘S LOAN PROVIDE FOR BOTH OONSTRUCT]ON
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS

AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TOTHE CONSTRUCTION PERIOD

ADDIT!G'IAL COVENANTS. The Lender, the Borrower. and the Borrower’s construction contractor have entered -
into a construction loan agroomenl (the "Construction Loan Agreement*) which provides for the constructicn of a ona
to four family residence and certain otner improvements (the "Improvements”) on the Property. Accordingly, andin
addition to the covenants and agreements made inthe Note, Boryowor and Lender further covenant and agres as follows:

A OONSTHUCTW LOAN AGREEMENT SECURED BY SECURiTY HSTRUENT

The Security Instrument also secures poriormance of my obligations undsr the Construction Loan Agroement fithe
Borrowet is in default under the Gonstruction Loan Agreement, the Borrowsr will also bae in defauif under the Note and
Security Instrument, and the Lender shall be entitled to exercise all remedies for Gefault permitted by the Note and/or
the Sacurity Instrument. While the Borrower is making interest only payments as provided in the first paragraph of

Section B below, the Secumy Instrument shall be considered, for a!l interils and purposés, 1o be a "Construction Deed
of Trust®. )

B. INTEREST ONLY PAm DURING OONSTHUCHOH LOAN PEHIOD :

Interest at the rate stated in the Note will accrue on funds actuaily disbursed by Lender under the Construction Loan
Agresment from the date of disbursement until paid in full. Notwithstanding anything to the contrary in the Note or any
other document related to my Loan, beginning onthe 1ST  day of OCTOBER . 19 96 , and thereafter on the same
day of sach of the following 3  calendar months, my monthly payments wiil consist only of all accrued intereston Loan
funds actually disbursed by Lender under the Consiruction Loan Agreemant. These “intérest onfy* paym-nts will not

reduce tho princigal batance of my Loan. The Borrower will begin making ugular payments of pnncupal and interest as
provided inthe Noteonthe 1ST day of FEBRUARY 19 97

Not'ithstanding lho'abovo. if construction of the improvements has been completed in accordance with the provisions
of the Construction Loan Agresment and the loan is fully disbursed prior to the due date of any interest only payment to
be made under the immediately preceding paragraph, the Borrowser will instead begin making payments of principal and
interest as provided in the Note on the next scheduled monthly payment date if requested ic do so by the Lender.

WULTISTATE — COMSTRUCTION TENM RIDER TO DEED OF TRUST — $158 —~ 0746
MPCD¥155 — BBAA-0% PAGE10F2




| , | ~ BOOK /§9 PAGF 332
C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
_Any provisions in the Note and Security Instrument which permit the Borrower to sell or otherwise transfer the

Proparty without paying the bortower's loan off in full are inapplicable until construction of the Improvements has

been completed, the loan has been fully disbursed, and the borrower has commaenced making principal ard interest
paymsenis as provided above. : B : '

D. OCCUPANCY AS PRINCIPAL RESIDENCE. . - ‘
Borrowsr’s obligation pursvant to Section6 o

f the Security Instrument to use the Properiy as Borrower's principal
fesldence shall»commonco 60 days after consir 5

uction of the Improvements have been completed. -
- INWITNESS WHEREOF, Borr
above. -

cwer has sxecuted this Construction Term Rider as ofthe day and .ycar first v;fitton




