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THiS DEED GF TRUST is madJe this Ist dayof AUGUST

1996 . ,amongthe Grantor, ROBERT D, Ti?ION and STACEY 7. TIPTON, who acquired title as
STACY J. TIPION, husband and wife (here'n  “Borrovier’'), :

FIRST AMERICAN TITLE INSURANCE COMPANY © (herein “Trustee™), and the Beneficiary,
LACAMAS OOMMUNITY FEDERAL CREDIT UNION , +a corporation organized and
edsting under the laws of WASHINGTON : STATE .

whose addressis 40 "E" STREET, WASHOUGAL WA 98671

Olerﬁn “‘Lender’”).

BORRCWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably: grants
and conveys to Trustee, in trust, with power of sal, the following described properiy located in the County of
' ’ SKAMANIA , State of Washington: _ .

SEE ATTACHED EXHIBIT "A™

ROKES

JiASH

iy 5 1285, Fi gt
CP&ror, ‘

huStTongd - é ,
:CARY 1. OLSON ‘Yadesed, O
| SN e, T,

which has the address of 2481 BELLE CENTER ROAD ) - - WASHOUGAL
Washington 98671 - - (herein “*Property Address”);

TOGETHER with all the improvements now or hercafter erected on the property, and all zasements, rights,
appurtenances and reats (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and ail
of the foregoing, together with said property (or the leasehold estate if this Deed 6f Trust is on a leasehold) are hereinafter
referred to as the “Property®; j ) . :

TO SECURE to Lendes the repayment of the indebiednéss evidenced by Bormower's notedated AUGUST 1, 1996

' ’ . . and exténsions and rencwals thereof (herein **Note’’), in the principal sum of
US. $ 20,000.00——<—0n ﬁwithimaﬁnhumn;ptwidingformomhlyinstalhﬁems_ofpﬁndpaland
ﬁum,#ﬁhmbdanaofdtqmdcbwdnsgifmmﬁrpaid,ducandpaﬁbkon AU, 15, 2003 - P

. the payment;pf all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

" Deed of Trust; and ihe performance of the covenants and agreements of Borrower hereir contained.

Bormower covenants that Bgrmwcr is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrasices of record. Borrower covenants

- that Boﬁowér_warnn!; and will defend generally the title to the Property 2gainst all claims and demands, subject to
encumbrances of record, . R . . o

UNIFORM COYENANTS: B@fr&wgr and Lender covenant and agree as foilows: T

1 mdhw;ﬂw%m’ihaﬂpmtnpdypaywhm due the principal and interest indebtedness
evidenced by the Note and Iate chargés as provided in the Note, : S .

" - 2. Funds for Taxes and Iusarasce. Subjeci (0 applicable law or a written waiver by Lender, Borrower shall pay™
to Lender on the day mouthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “‘Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over_this Deed of Trust, and ground rents
onthe Preperty, if any, plus one-tweifth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly ,
premium instaliments for mortgage insurance, if amy, al(l as reasonably estimated initially and from time t6 time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional Lender. =~ : . :

lfBompaysFundslqlanda,meFundsslnubehddinaninstituﬁonlhedeposi_tsor aocoounts of which are
imuredorguarmmdb)"afedaalorsaieagaxy(mdudinglaﬂaif_[znderissuchaninsiitmion).Inndershalfapply
ﬂgFmdsmpaysaidmxm,:asses&mm;hsmamepmnimm‘andgfmmdmm. I.mtktmzynoidtargeforsoho]dmg
and applying the Funds, anabﬁngmidmwmnmmifyhgandmmﬁlmgsaidmuamﬁl&mmmwys
BmmhwtﬂmméFmdsmﬂapﬁiabkhwpemﬁummmahMammaMLMumym
inwriﬁnsatdaetimeofanc’utionofﬂﬁsD&domestlhatimemstonﬂ:eFundsshaﬂbepaidtoBonuuw,andunless
axhagmtismadeorappﬁabklaw:vquirusmhmlobc;:aid,lzndcrshallnotbemquimd(op’ayBOmwu,

any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
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Shoving credits and debits to the Funds and the purpose for which each debi to the Funds was made. The Funds are
pledged as additional security for 1heé sums secured by this Deed of Trust. :

I the amount of the Funds held by Lender, together with the future monthl
to the duz dates of taves, assessments, insurance premiums and
said taxes, assessments, insurance premiums and ground repts as 3
cither promptly repaid 1o Borrower or credited to Borrower on monthly iastallments of Funds. If ghe amount of the
Funds held by Lender shall not be sufficient to pay faxes, asszssments, insurance premiums and ground Fents as they
fall due, Borcower shall pay to Lender any amount nevessary to make up the deficiency in one O more payments as

* Lender may require. ) R - ' S B -
- Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund
- Funds held by Lender. If un C i i is
Lender shail apply, no late i
held by Lender at the tim icati S gainst the sums secured by this Deed of Trust.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 heeof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then te the principal of the Note, - -

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obtigations under -
any mortgage, deed of trust or other securily agreement with a lien'which has priority over this Deed of Trust, including
Borrower's covenants to ma 5 when due. Borrower shall Pay or cause to be paid all taxes, assessments and
other charges, fi impositi, ibutable to the Property which ‘may attain a priority over this Deed of Trust,

s, if any. T .

S. Hazard Insurance. Borrower shali keep the improvemeats now existit 2 or hereafter erected on the Properiy
insured agains{ loss by fire, hazards included within the term “extendg:d cover2ge,”” and such other hazards ag Lender
may require and in such amounts and for such periods as Lender May require. ) ¥

~ Theinsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall hot be unreasonably withheld. Alt insiirance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a/form acceptable to Lender.

Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Deed of Teast.

In the évent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made-promptly by Borrower. ) N " .

If the Property is abanidened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailsd by Lender to Borrower that the C i 1
is authorized to collect and apply the insurance proc
or to the sums secitred by this Deed of Trust. T - B _ ) PN

6. Preservation and Maintenance of Property; Leascholds: _Condo_mlnlums:.l’llnucd Unit Developrments, Borrower
shall keep the Property in good repair and shall not éommit waste or petmit impairment 61 deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold, If this Deed of Trust is on

"a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations urder
i the condominium or planned unit development, the by-laws and
! planned unit development | And constituenit documents. : )

7. Protection ot Lendesr's Security. If Bortower fails to perform the covenants and agreements éoniain»ed in this
Deed of Trust, or if any aclion or proceeding is commenced which materially affects Lender's iaterest in the Property,
then Lender, at Lender’s option, upon notice to Borrower; may make such appearances, disburse such surms; including .
reasonable attoraeys® fees, and take such action as is necessary o protect Lender’s interest. If Lender required mortgage -
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the p’remiunis’rcquimd
1o maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance
with Borrower®s and Lender’s written agreement or applicable law. T ]

Any amounts disbuised by Lénder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms

-of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing

1 i is pa ph 7 shall reauire Lender to incur any expense or také any aciion hereunder.

ay make Or c2use to be made reasonable entries upon 2nd ins

10 Lender’s interest in the Property,

9. Coademmation. The

10. Bosrower Not Relcased;
of amortization of the sums
shall not operate to release,
Lender shall not be
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13. Governlag Law; Severability. The state and locat Jaws applicable to this Deed of Trust shall be the laws of
* the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of federal taw
_ tothis D¢ed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable,
As used herein, “costs”’, “‘expenses and ‘“altorneys’ fees' include atl sums to the extent not prohibited by applicable

Taw or Emited herein. . -

14, Borfower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at
the time of execution or after recordation hereof. : ) ’

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under .any home
rehabilitation, improvément, tepair, or othér loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Boriower to execute and detiver to Lender, in a form acceptable to Lender, an assignment of any

- rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection .
with improvements made 16 the Property. ~ - S : o

16. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a_natural
pesson) without Lender’s prior written ‘consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Deed of Trust. ‘ : ’ - ‘ g

H Lender exercises this option, Lender shall give Borrower notice of
of not less than 30 days from the date the notice is deli

but pot limited to, reasonable gllornéys' fees. : -
IT Lender imvokes the powér of sale, Lendér shall give written nolice to Trestee of the

7 occurrence of an event of
defanlt and of Lender's election (o cause the Pro i i

take such

perty at public auction (o the highest bidder at the timé and place and under

sale in one or more parcels and in such order as Trustee may determime. Trusiee

periods not exceeding a {ota) of 30 days by pablic KAnOUNCement

3 nder or Lender’s designee may purchase the Property ai amy sale.
nmmldﬁmwmpmmﬂmwsdndmmmgmemmmmmtmmmwmm

expressed or implicd. The recitals In tbe Trusiee’s deed shall be prima facie evidence of the troth of the siatements

. 3 the sale in (he foliowing order: (a) 1o 2ll feasonabie costs amd expenses

at o uabie Trustee’s and attorneys’ fees and costs of title evidence; (b) to

all sums secured by this Deed of Trast; ag_d(c)t’heexcss,ifm.loghepersonorpelsole:iliyentilledlbeieto, or
"“to the Clerk of the Superior Court of the County Infwiich,lhe_‘sa.le took piace. o N

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of

Trust due to qu’wger's breach, Borrower shall have the right to have ary proceedings begun by Lender to cnforce this

if no acceleration had occurred. : - o ) ) o : .
19." Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they bacome due and payable. <
Upon acceleration under paragraph 17 heréof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed recriver shall be entitled 1o enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All fents collected by Lender or the receiver shall be applied
_ first to payment of the cq‘s'ls of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonzbie attorneys’ fees,

: ‘ » : and then to the sums securéd by this Deed
of Trust. Lender aad the receiver shall be liable to account ouly for those rents actually received.
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20. Recomrymte. Upon pay ment of a!l sums scxurcd by this l)eed of Trust, Lender shat

the Prop<ity and shall surrender this Deed of Trust and all notes evidencing indebtedness s

1o Trustee. Trustee shall reconvey thé Property without warranty and without char

entitled thereto: Such | person or persons shalk pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable baw, Lender may from time 1o time appoint a successcr trustee

to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Properly, the successor trustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

’ 22 Use of Property. The Property is not used pnncapallv for agricultural or farming purposes.

ecured by this Deed of Trust
g2 to tha prson or peisons legally

'REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MOKTGAGES OR DEEDS OF TRUST

Borrower and lznder lequcst the holdcr of any
has priority over this Deed of T
of Trust, of any default

mortgagc, deed of trust or other encumbrance wnb a lien which
ust to give Notice to Lender, at Lender’s address set forth on page one of this Deed
‘under the superior encumbrance and of an) sale or other fon:\losure aciion.

IN-WITNESS ‘A’HEREOF, Eorrower has executed l'his Decd of Trust.
Ho e 8D : (Seal)
ROBERT D. TIPTON -Botrower

~SK0.c 0.4 :Th\\O)va‘ — y (Sea.li
STACEY J. d‘i‘IPION -Borsower

-~

(Seal)
-Borrower

(Seal)
-Borrower
(Sign Original Only}

' STATE OF WASHINGTON, B CLARK

County ss:

On this 1st dayof _ - AUGUST 19 96
" Public in and for the State of Washington, duly commissioned and s
ROBERT D. TIPTON & STACEY J. TIPTON

in and who executed the foregoing instrumeént, and acknowledged to me lh
said instrument as THEIR

bcfone me, the underslgncd a Notary
wom personally appeamd
» to me known to be the individual(s) described

THEY signed and sealed the
free and voluntary act and deed, for the uses and purposes therein mentloned

WITNESS 1ay hand and cffi ctal seal affixed the day and year in this certificate above written.

@;@A//

. Notary Public in and for the State of Wn.shb:gion reSting ot

My Coinmission expires: 1-18-9g

[Spoce Befow This Line Reserved For Lender and Recorder]

Frequest Trustee to revonvey

v

o vy,

a

A
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EXRIEIT A

PARCRL T )

A Tract of land in the Bas
Township 1 North, Range 5 East of the Willamette Meridl
of Skamania, State of Washington, described as follows

‘Lot 1, SMYSER SHORT PLAT, according to the recorded

y Sho
in Bock 2 of Short Plats, page 89, Skamanjia County Debé

PARCEL I : 7
A Portion of the East half of the Northeast Quarta

" Tosmship- 1 Noxth of Range S5 East of -the Willamettes'
County of Skamania, State of Washington, desacribed as

' BEGINNING at the Northwest Corner of Lot 1 of SMYSER SHO!

in Book -2 of Shuxt Plate,

at. page 89, recoérds of.

Washington; thence wWest 162.12 feet, more or less, to.t
line of the parcel conveyad to Exrol F. Waterman and.J
husband and wife, by deed recorded April 12, 1974 unddx

Auditors FPile No. 77330; -thence South 435.60 feet;
feet, more or less, to the Southwest co
435.60 feet to the point of beginning.

th

t Half of the Noxth;ast Quart

]

rnex of said Lot

<

1

¥ »
er of Section 7,
an, in the County

L Plat, recor
Recoxds.

ded

-

'Tot Section 7,
exidian, . in the
ocllowe:

T PLAT, recorded

:km!li' _ County,

he East boundary -
pan P. Waterman,
Skamania County
bnce Eaat 162.12
1; thence Noxth

WX03: 1T I3661-52-40




