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125885 '~ DEEDOFTRUST

BOOK /S¥ pacE 722 !
 THIS DEED OF TRUST (““Security imctmmna'-’) ismadeon  JULY 22 , 1996,

) The;granter is
MARVIN W. JOENSON AND JUDY R. JOHNSON, AS JOINT TERANTS .

S ' : ] ' : (“B&n’ower").
The trustee is FIRST AMERICAN TITLE | , ’

B ‘ . R - (“Tﬂl{@/@f’)~
The beneficiaryis SOUTHERN PACIFIC PUNDING CORFORATION, A CAI.IPORN/IA/_ C
CORPORATION o : 3

. T 7 . - which is organized and
© existing under the laws of  THR STATE OF CALIFORNIA '
and whose addressis 6800 INDIANA AVE., #110, RIVERSIDE, CA 92506

(“‘Lender™).

2 3 22 2T

t...t.tlitttt.*i.t_ttli‘tt*t/.itfiti.ttiDoﬂars

U.S $£100,000.00 ,’*).'l'bisdeb(iseijdcﬁmgdbyBomm_r’snoledatedthesamcdatcaslhisSewﬁtylnsﬁ'ummt(“Nme”),
whkhmvihsfanngﬂhlypdyﬂrﬂiwﬁhﬁcﬁﬂd&gﬁrﬂpaidmﬂ@,dnmﬂpayabhm AUGUST 1, 2026. :
'IhisSchtitylnstrlnr-enISecunstol.cndctt (a)thercpaymentoflhcdcbtevidcnécdbychmc,rwithimcr&st,andallrencwal

AP #: 02-05-19-0-0-1304-00

which has the addressof 212 HARDER ROAD, WASHOUGAL

Washirgion 98671 - (“Property Address™);
: [ZpCote] -

WASHINGTON- saaer-‘r;-rmumncvxnommmum
VIP-C(WA)MIZ)PIW.””M”I R
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. TOGETHER WITH all the improvcmfl nts now or hereafler erected on the propeity, and all easements, appurienances, and
fixtures now or hereafieda part of the propeity. All replacements and additions shatl also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”’ : )

BORROWER COVENANTS that Borrower islawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is urencumbered, exccpt forencumbrarces of tecord. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record. o ) '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforra covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) : L
1. Payment of Principsd and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
" of and interest on the debt Evidenced by the Note and any prepayment and late charges due under the Note. . :

. 2. Funds for Taxes and Insurance. Subject 1o applicable law of to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"’) for: (a) yearly {axes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
" rentsonthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, ifany; (¢) yearly .
morigage insurance premiums, if any; and (f) any sums payzble by Borrower to Lender, inaccordance with the provisionsofparagraph
- 8, inlicuof the payment of morigage insurance premiums. These items are called ““Escrow Items.”’ Lender may, at any time, collect
and hold Funds in an amount noi to exceed the maximum amount a lender for a federally related mortgage loan may require for
Boitower’s escrow acccunt undet the federal Real Estate Settlement Proceduires Actof 1974 asamendeéd from time totime, 12U S C. -
Section 2601 #7 seq. (‘'RESPA™"), unless another {aw that applies to the Funds sets a lesser amount. If so, Lender may, at ary time,
collect and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount of Fusnids due ori the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordarce with applicable law. s
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including -
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender fnay not charge Borrowet for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender pays Borrower interest onthé Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent feal estate tax reporting service used by Lender in connection with
this loan, unlessapplicable law provides otherwise. Unléssanagrecment is made or applicable iaw requires interest tobe paid, Lender
.. shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrée in writing, howevér,
. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
 credits and debits to the Funds and the purpose for iwhich each debit to the Funds was made. The Funds are pledged as additional

security for all sums secured by this Security Instruraent. : < .

. 1f the Funds held by Lender exceed the amaunts permitted to be held by applicatle law, Lender shall account 1o Borrower for
the excess Funds in 2ocordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tine is -
not sufficicnt to pay the Escrow ltems when due, Lender may so notify Bostower in writing, and, in such cas¢ Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twetve monthly
payments, at Lender’s sole discrétion. : T , . .

Upon payment in full of all sunis secured by this Security Instrument, Lender shail promptly refund to Boirower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or ¢l the Property, Lender, prior to the acquisition or salé of the Property,
shall apply ary Funds held by Lender al the time of acquisition or sale as a credit against the sums sccured by this Security Instroment.

3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall e applied: first, to any prepayment charges dué under the Note; second, to amounts payable iinider paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Note. = -

4. Charges; Licns. Borrowe shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeiiy which
mayattain priority over this Security Instrument, and leaszhold payments or ground rents, if any. Borrower shall pay ibiese obligations
inthcmanncrprmidedi’npg:égx‘aphlo'rifnotpaidinlhalmanncr,Bomwérshallpaythemontimcdirwdytothepcrsonowed
paymLBonmtrshallpmmpﬂyﬁmﬁshto‘Lcnderallmofmmsfopepddummmaph If Borrower makes these
payments directly, Borrower shall promiuly furnish to Lender receipts evidencing the payments.” i - ,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing
tothepaymcntoftheobligatiﬁnseauedb)'thclieninamanneraooq)tab!clolzndcr,(b)oont&singood{aithlhclienby,b’rdefendst
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or(c)seanufmmthcboldetoflhc!ienanagmementmﬁsfactmylolandcrsubordin&ingmcliéntémisSea&ity[nmumcm.If
Lendcrddcrinineslhatan)jpanofithmpcﬂyisswjed(oalienwhichm'zyanainpﬁoﬁtymuthisSecuﬂlyln;tm!m:m,l.cndet
maygiveBotmwuanoﬁceitknﬁfyingthelimBormwershaﬂmﬁsfythcﬁmmtakconeormonofd&cacﬁonssetfoﬂhabavcwhhin
10 days of the giving of notice. .- o ) ’ :

S. Hazard or Property Insuramce. Bomwprshankeepmeimpmmensweﬁsﬁngmhauﬁaﬁwpdonthghopmy
ime@agajnglosbj'ﬁm,Mmmmphﬂedwithinmemm“Mcndchge"Manymhcrhawﬂs,imhrﬁngﬂodsm
ﬂooding,fmwhichbcndcrrequimhanm.]}kmmmmeswlbp_mainminedmﬂnamwmandforuxpaiodsmaﬂzndﬂ
mquirgs.Thcinsmamccanier‘pm'idingthpin;wanocshaﬂbecbombmemersﬂ)jecttolzndgr’sawrwalwhichslnllm
bcnmmnabtywhhhcldHBormmfailsmméimainwvmgedscnbedabwc,Lcnd:nhay,aﬂzndct’sbpﬁoﬁ,obtainéomagc
to protect Lender’s rights in the Property in accordance with paragraph 7. )

Allinsmanccpolicisandm-alsshanbéawepiabletolzndaandsha!lincludegslandardmortgageclansc.Lctﬂashall
havetheligmtoholddnepolicis,_andmals: lenduleqlﬁ!s,Bmmwe:shaupmmpﬂygivetol@duaﬂrwciptsofpaid
mmmm.mwmdmmMWWMmmmmmmm.I.znder'
may make proof of loss if not made promptly by Borrower. _ - : ) ’

’ UnhssLaad:ta;dBonuwcruhuwiscagrmhwﬁﬁng,imamewmeedsshaﬂbeappliedtdr&mﬁonmmpaﬁof&ckupcﬂy
dmgd,ﬁ!hm@mmrwairbwomnﬁgl&fmb]caﬁlﬁﬂa’smwkmlmei If the restoration or repair is not
mmhnyfwsﬂ)leoﬂmkt’séeunﬁywouldbelmmd,lhﬁnsmanoepmwedsshallbe'appliedtothesunisseﬁnéﬂﬁthis
Seunilylmum,whahaormuhmdm,whhanympaidmma.[fBorrowcrabandonsderopeny,ordosnotanswa
wilhin30chysamﬁpcﬁomlmmuthcinﬂnamem{ﬁahasoﬂ'emdtdsctﬂeachim,then[xndermaycolledtheinsurance

. Mlmkxmymthmmydrmm&hwmtommmbymkSwuﬁwl 'nt, whether
_ o pot then doe. The 30-day period will begin when the notice is given. : - .
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All seplacements and additions shall also be covered by this Security Instrument. All
of the foregaiug is referred to in this Security Instniment as the **Property.” . ’

BORROWERCOVENANTS that Borrower is lawfully scised ofthe estate hereby conveyed and has the sight to grant andconvey
the Property and that the Property is unencumbered, ¢ xcept for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record. ) .

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform’ covenants with limited
variations by jurisdiction to censtitute a uniform security instrument covering real property. : :

" UNIFORM COVENANTY. Borrower and Lender covenant and agree as follons: :

1. Payment of Principal and Interest; Prepayment ani) Laie Charges. Borrower shall prompily pay when due the plincipgl ]

of and interest on the dedt evidenced by the Note and any plicpa)mcnt and late charges due under the Note.
‘2. Funds for Taxes and Iasurance. Subject 16 applicable law or to a written waiver by Lender, Borrower shall pay fo Lender

on the day monthly payments'are due under the Note, until the Note is paid in full, a sum {*'Funds*’) for: (a) yearly taxés and
assessments which may attain priority over this Security Instrument asalicnonthe Property; (b)yearly leasehold paymentsorground

. rents onthe Property, ifany; (c)yearly hazard or propesty insurance premiums; (d) yearly flood insurance preiniums, ifany; (e} yearly
. mortgage insurance premiums, if any; and (f) any sums payable by Borrower toLender, inaccordance withthe provisionsof paragraph
8, inlicu of the payment of mortgage insurance premiums. These items are called © ‘Escrow Items.”’ Lendér may, at any time, collect
and hold Funds in an amount not 16 exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the fedéral Real Estate Scttlement Procedurées Act of 1974 asamended from time (o time, 1211.S.C.
Section 2601 ef seq. (‘'RESPA’), unless another taw that applics to the Funds sets a lesser amount. If so, Lender may, at any lime,
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicabie law. "
The Funds shall be held in an institution whose deposits are insured by a federal agerxy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Itéms.
Lender may not charge Borrowet for holding and applying the Funds, annual ly analyzing the escrow account, or verifying the Escrow
Hems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender tomake such acharge. Howc'\v{, Lender
may require Borrower to paya onc-time chargé for an independent real estate tax reporting service used by Lender in connection with
this loan, unlessapplicable law provides otherwise. Unless an agreement is made or applicable law requiresinterest tobe paid, Lender

collect and hold Funds in an amount nct to exceed the lesser amoant. Lender may estimate the amount of Funds due on the basis of ‘

shall not be réquired to pay Borrower any interest or camings on the Furds. Borrower and Lender mav.agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing

credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sécurity Instrument. X : ) ) -

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Bemrower for
the excess Funds in accordance with the requirements of applicable law. Ifthe amount of the Funds txld by Lender at any time iz
not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount ncoessary to make up the deficiency. Bosrower shall make up the deficiency in no more than twelve monthly
payments, al Lender's sole discretion. - ' s E '

Upon payment in full of all sums secured b; this Security Instrument, Lender shall promptly refund to B’érrmwr any Funds held
by Lender. If, under paragraph 21, Lender shall acquire 67 sell the Property, Lender, prior (o the acquisition or sale of the Property,

shall apply any Funds held by Lender at the time of acquisitionior saleasacredit against the sums secured by this Security Instrument.

* 3. Application of Payments. Unléss applicable law provides otherwise, all payments received by Lender uiidér paragraphs 1

2ad 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2mounts payable under paragraph 2; third,
to intezest due; fourth, to principal due; and last, (o any late charges duc under the Note. ) o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which

may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations

inthemann-étprwidedinparagraphf,oti[nbtpaidintha,!,nnnner,Borrcwtrshallpaylhemonﬁmcdimlytoﬁzpetsonowqd -

payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borfower shall promptly furnish to Lender receipts evidencing the payments. . ;

- Bomwwshaﬂprbnrptlydﬁschargeanylicnwhic@hm’pﬁoﬁtymuthisSeuuityInsuumenltmI&Bomm’ec(a)agzminv?riﬁng
to the paymenil of the obﬂgaﬁonsémnedbytheﬁenin‘épanm acceptable to Lender; (b) contests in good faith the lien by, or defends
againstenfomemunofthélienin,lcgalpmcepdingswhichinthelzndcr’sopilﬁonépemtemp:wcmthe'enfomemdthelien;

or(c)seamfmmthcholdcrqfthelicnanagmcmcmsaﬁsfactb:waendersubordimﬁngmeEen‘lothisSécuﬁtylnsumem.lf :

Laﬂudcluminstlmanypanoftbchopenyiss;quettoaljcnwhichmayaﬂainpﬁoﬁtywtrlhis%nﬁylnsﬁmncm,Lcnder
may give Borrower a notics identifying the lien. Borrower shall sétisfylhclienoﬂakeoncormonoﬂheacﬁonssdfonbabovcwithin
16 days of the giving of notice. : . : )

. S.Emriorh'apéﬂyllnrance.ermshaﬂkegpthcimpmymﬁmwgﬁsﬁngmhﬂmﬁacmdédonthc?mpaty

msmed'aga.imtlosbyﬁre,lnuldsinclmiedwhhig_,"_ term “extmdulwsmgc"andanyothahamrds,includingﬂoodsor,_.

_This insurance shall be maintained in the amounts and for thé

mpuadLmdu’sﬁghisi@,mpmyinmd;mwnnpmgmpm. ,
Aﬂimgnmpdidsaﬁmaksﬁ;ﬂbeacpephbkto[:ﬁcraﬁshﬂlhmlndcamndmd
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date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of the payments. Ifunder parageaph 21 the Property
is acquired by Lender, Borrower’s right to anyinsurance policies and procoeds resulting from damage tothe Property prior fo the acquisition
shallpassiol:ndertoneextauofmewnmsocurcdb)'lhisSocuritylns!mmem immediately prior 1o the acquisition. o

§. Occupancy, Preservation, Mainténance and Protection of the Property; Berrower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and usc the Property as Borrower's principal fesidence within sixty days after the execution of this

Security Instrument and shall continué to oocupy the Property as Borrower's principal residence for at least one year afier the date

Lo Property to deteriorate, ot commit waste on the Property.
R civilorcriminal, isbegun thatin Lender’s good faith judgment could resultin forfeiture of the Property or otherwice materially impair
the lien created by this Security Instrimént or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action o proceeding tobe dismissed with a ruling that, in Lender’s good faith determination, prectudes

or inaccurate information or statéments to Lender (ot failed fo provide Lender with any material information) in connection with the

loan evidenced by the Noie, including, but not limited to, representations concerning Bortower’s oocupancy of the Property 4s a
acquires fe€ titls to the Property, the leasehold and the fee title shall B0t merge unless Lender agrees to the mérger in writing.

, ) * 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemcnts contained in this

PR Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property (suchas a proceeding

B . in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and pay for whatever

is necessary to protect the value of the Property and Lender’s fights in the Property. Lender’s actions may include paying any sums

- secured by a lien which has priority gver this Security Instrument, appearing in court, paying reasonable atiomeys® fees and cntering

- insurance in effect, or 16 provide a loss reserve, until the requiremerit for mortgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law. ’ ' . - :
. 9. Inspection. Lender crits agent may make reasonabie entries upon and inspections ofthe Property. Lender shall give Borrower
notice at the time of or ptior (o an inspection specifying reasonable cause for the ifispection. ) .
lO.'Coadmpﬁon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempaﬁonorothgrlgkingofanypanoﬂhePropeny, orforcom’qmnéeinlimofoondcmnaﬁmambcmbyassignedandshall
bepaidio Lender. - . : T .-
lnlhecv;mofataaltakingoftheP}'openj',ﬂicproceedsshaﬂbcaﬁp!iedtolhesuihséecumdbylhisSemﬁtqusnnmprﬁdhcr

ornmthcn_d[x{withanyexus_;paidléBonmér_Inthewcmo[apania!takingoftth}opcnyinh'hich‘thcfairmaxku\'a!mof

mnu‘mmm-mmomdmmwabymefonomgﬁxﬁm(a)thcmihiamoum'ofmemsemm

bepand_lo‘l?onuwe,r.lnthcmmdapmﬁﬂv!ahngoﬂhchopaqmwhkhthefaﬁmmwmoﬂhehmyimnndmzlybd‘ore

Ifthc’_Pmpenyisdgpdonedbprrmwcr,orif,aﬂnnoﬁxbylzndcrloBormmmalthecondemmoﬁ'mloMcanmd

: orwnkaclaimfordamagcs,Bdnowcrfaﬂstotupoﬁdtol.cndcrwilhiqmdaysaﬂcnhéda{ethcnoﬁccisgivcn,Landc:isamhoﬁ.zed
[nstmmém,whetha‘orno(!hendne.
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of cocupancy, unless Lender otherwise agrees in writing, which consent shall rot be unseasonably withheld, or unless extenuating”
circumnstances exist which are beyond Borrowers conirol. Borrower shall not destroy, damage or impair the Property, allow the
Borrower shall be in default if any forfeituse action of proceeding, whether -

i principal residence. If this Security Instrument is or alcasehold, Bortower shall comply withallthe provisions of the lease. If Rarroner -

!mmedzatctybeforcthc(ahng, diyid@by(b)iheﬁi:markuvaﬁéoﬂhe?ropényimmdiatdybéfm thetaking Any balarce shall 7

tooollectrandapply,thcprmds,atitsopﬁoqcithertomﬁmationo:mpairoﬂherpmforlotlusmnsmuedbythisSeanity )
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{c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to - e {
the terms of this Security Instrument or the Note without that Botrower’s consent. - ) P
13. Loan Charges. If ths loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and B
that law is finally interpreted so that the interest os other loan charges collected o1 to be collected in connoction with the loan exceed L
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted ST
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bomrower. Lender may .
chocse (0 make this refund by reducing the prinicipal owed under the Note or by miaking a direct payment to Borrdwer. If a refund
reduces principal, the reduction will be tréated as a partial prepayment without any prepayment charge under the Note. ) : A
4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by R o
first class mai unless applicable law requires use of another method. The notice shall be directéd to the Property Address or any other o L
address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class riail to Lender’s address stated I
herein or any other address | ~-a<r desigrates by notice to Borrower. Any nolice provided for in this Security Instrament shall be o - -
docmed to have been given to Borrower or Lerider when Biven as provided in this paragraph. - ’ 5 s N ’
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the Jurisdicii

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ™

17. Transfer of the Property or a Beneficial Interest in Boffower. Ifall or any par{ofthe Property or any interest init is sold
or transferred (or if a beneficial interest in Borrowes is sold oi transferred and Bomrower is not a natural person) without Lender’s

- prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiratior. of this period, Lender inay invoke any remedies permitied by
this Security Instrument without furthér notice or demand on Borrower, yF . 7 ’

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have énforcemént
of this Security Instrument discontinued at any time priortothe carlierof: (a) 5 days (orsuch otherperiod as applicable law may specify

L

judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sécurity Instrument and the Note as if rin aceeleration had occurred; (b) ‘Cures any default of any other covenants or

1 instale shall not apply in the case of acoeleration under paragraph 17. -

19, Sale of Note; Change of Loan Servicer. The Nofe or a partial inicrestin the Note (together with this Security Instrument)
may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entity (known as the ““Loan
Scrﬁccr")thatéolledsmonthlypéym’enlsduépndenthoteandmsSccuﬂtylnstnnncnt.TthrgaJsdmaybconeOfmorcchangs :

of the Loan Setviccrunmlalod_;o a sale of the Note. If there is a change of the Loan Servicer, Bofrower will be given writlten notice

mymumofwh&k&mﬁtyhﬂmwmhrhrwmdenﬁqgn&rpwi7nluslppl'ica_b{cf
law provides otherwise). The notice shali specify: (2) the default; (b) the action required to cure the defauit; (c) a date, mot
lustiuudaysfmgntled,atethenoﬁceisgivuwhrmer,bywhki&eddmhmbeumd;m‘(d)ﬂiﬂf&nto
" cure the ad-uuorbdoretbe_dau;pumnm-oﬁumymani- acceleration of the
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and afier publication of the notice of sale, Trustee, without demand on Bocrower, shall seil the Property at public auction (o the
highest bidder at the thne 2nd place and under the terms designated In the notice of sale in one or more parcels and in any order

-Trustée determines. Trustee may postpooe sale of the Property for a period or periods permitied by applicable law by pablic
sanouscement at the time and place flxed in the notice of sale. Lender or its designee may purchase the Property at any sale.

-Trustee shail deliverto the purchaser Trustee's deed convejing the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall b¢ prima fagie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the salein the following order: (a) to all cxpenses of the sale, including, bufnot limited to, reasonable

- Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) ary excess (o the person or persons
legaily eatitled {0 it or to the clerk of the superior court of the county in which the sale took place. . o -

- 22. Recomveyance. Upon paynient of abl sums secured by this Security Instrument, Lender shatl roquest Trustee to reconvey the
Property and shall surrender this Security Instrument and ali notes evidencing debi scoured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without watranty and without charge to the person or persons legally entitled to it. Such person
o1 persons shall pay any recordation costs. A ] ) '

23, Substitmte Trustee. In accordance with applicable law, Lender mz2y from time to time appoint a successor Lrustee to any
Trusiee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall suoceed to all-
the title, power and duties conferred upon Trustée herein and by applicable law. R '

24. Use of Property. The Property is not used principally for agricultural or farming purposes. o .

23, Riders to this Security Instrument. If one of inore riders are executed by Borrower and recorded together with this Security

" Instrumeni, the covenants and agreements of cach such rider shall be incorporated into and shall amend and sapplement the covenants

and agrecments of this Seourity Instrument as if the rider(s) were a part of this Security Instrument. !

[Check applicable box(es)] : ) ’ : g
£X) Adjustable Rate Rider - [ Condominium Rider ) 14 Family Rider
{7 Graduated Paymeni Rider () Planned Unit Development Rider [ Biweekly Payment Rider
) Balloon Rider {1 Rate Improvement Rider {3 Second Home Rider
[} V-A. Rider ) Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrumert and in
any rider(s) executed by Borrower and recorded with it. ’ :

STATE OF WASHINGTON -~ }
Comsty a SKAMANI( A oo
On this a5 personalty appeared before me. NA RVIA (), STDHISOA) O
JUDY R, JOHNSOA)D

mmmmummm(s)mmmmmummmmmmmw that
. »”ﬁfa_\/  signedthesameas THE! K free and voluntary act and deed, for the uses and
GIVEN under my band and offcial st this -~ 211 aayot I/, 194,

e St g

My Appoinmen s NAY (7, 199 §

- imwmmmmmm i
VMP-GR(WA) (9212) Form 3046 990 Ammmded 591 o
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madz this 23ND - day of JULY, 1996,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security
Deed (the *““Security Instrument’’) of the same date given by the undersigned (the **Borrower™) to secure
Borrower's Adjustable Rate Note (the “‘Note™’) to SOQUTHERN PACIFIC FUNDING
CORPORATION, A CALIFORNIA CORPORATION

(thé""Lcnd:r") of the same date and covering the property described in the Secunt) Instrument and locaied at:

212 HARDER ROAD -
WASHOUGAL, WA 98671

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition io the covenants and agreements made inthe Security Instrument,
Bormmandluﬂnmnhcrmlandagmcasfoﬂows: - :

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES | -
. 'IheNo(epmvido&sfmaniniﬁalimmmcof 9.750%. The Note provides for changes in the interest
rate and the monthly payments, as follows: : T

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

minmmtzlwillpaymychangconthe 1ST day of FRBRUARY, 1997, andon
thatdayevery  6TH month thereafier. Each date on which my interest rate.could change is called a
*“Change Pate. ™’ o i B -

(B) The Index

N -

BeginningwhhtheﬁrstChangeDalc.myinmwmmwillbebmedonanlndeag1h;~‘:‘1nﬂex":istheamagc

’ ofin!abankoﬁcﬁ:d raies for six-month U.S. dollar-denominated deposits in the London market {“LIBOR’"), as

published in The Wa!lSo:e’tJomaI.'Ihgmosl recunlngexﬁgmamlable_asoftbzﬁrstbusimdayofthemmnh
2 Yiate} . o

(€) Calculation of Changes - - g .

Bdorcthhnchac,meNaelhldamncdmhumymwmmmebyaddmg SIX AND
. TWO-PFIFTHS e -~ percentiage point(s) { 6 . 400% ) to the Current index. The
) NotcHolduwiﬂthmmndt!nmhof(his@ddiﬁonmlhemonc-eighth

deeatothclimitsstﬂcdinSecﬁon@)below,thismmdedammwiube
mmmmmmmmdmmmmmummmm
u!;x:.‘dptinci;jalthalamexpeacdtomatlheChangeDminﬁﬂlontheMnﬂyDaeatmynewimmrate
. mmmmw.mmhdmkmkmaﬁmﬁukthémwmofmymhlym
(D)Iﬂu-m@,ﬂngu

»mhlaeamlamtéqtﬁredmpayameﬁmChéngeDucvinnptbem;hanr 10.750%,
of less than ;9.750!;‘. M,myimmm:wiﬂmbeinctéawdm

Change Datcby more than ONE . o percentagepoint (1, 000%)
ﬁmnthe_rdcofiﬁmlhavcbempayingfmlhcprmding 6  months My interest rate will never
be greater than 16.750%. My interest rate will never be less

than the start rate or $.750%.

mmmnmmmnnnm-mm-s&kmﬂy-mmw )
VMP-815A (5305) Form 3192 792 Paget of 2 PS267RDU 405

of one percentage point (0.125%).
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(E) Effective Date of Changes s .
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
- payment beginning on the first monthly payment date after the Change Date until the amount of ‘my monthly
paymeat changes again.- : : o S

_(F) Notice of Chasges = ./ o ) -
. The Note Holder will deliver or mail to mé A notice of any changes in my interest rate and the amount of my
- monthly payment before the effective date of any change. The notice will include inforrnation required by law to
be given me and also the title and telephone number of a person who will answerany question I may have regarding
B i - B B .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Lastrument is amended to read as follows:

Transfer of the Property or a Bemeficial Interestin Borrower. Ifall or any part of the Property or any interesi
iniiisioldctmnsfened(mifabemﬁdﬂimmianissold_«uans{aredandBomismammal
‘pers )wilhanl@da'spﬁétwﬁmeom‘cm,lxndctmy.ﬂhs'o;ﬁon,rbquimimmdiatepaynmlinﬁxﬂof}
prokibited by federal Law as of the datz of this Security [nstrumént. Lender also shall not exercise this option if: -
(a)&mmmbc,ghnittedlolmduinformaﬁonmqtﬁmdbylzndcrto:vahmelhcithmnsfm,
:sihnewloqnwe‘:ebeingmademthcuansfuu;and(b)lxndu'mmablydaunﬁnumatlm’smnity
ﬁnmuwwmmmmmm&mhuchdmymmwmmm_
Instrament is acceptable to Lender. o h . - . - T

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition (o Lender’s
-wm,mmwmmmmmn&umwﬁgnmmmmmm
accoptable to Lender and that obligates the transferce (o keep all the promises and agrecments made in the Note -
aﬂhtﬁswmmmﬁﬂmﬁnmlokwﬁngWtkNueam&Smnhﬂmm

Hmm&mmmmmmmmmmmmmﬁxd
~ acceleration. The notice shall provide 2 pegiod of not kess than 30 days from the date the notice is delivered or mailed
-'mmmmmmmmwmmmmusmmﬁmmmtmgm
mmmmmmm&mmmmmymmmwmwwmﬁm
" farther notice or demand on Borrower.

BYSIMGBMW,WMM@m&MMmemBAME'

JubY K./ JORNSON

co W e Wk W ‘4 :
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