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Grant of Lien and Security Interest _ , : 7 : o
- For value, the current reccipt and reasonable equivalence of which is hereby acknowledged; Grantor -
- (1) conveys to Trusice in trust, WITH POWER OF SALE, for the bepefit of Bencficiary the real property
(iand, buildings, improvements, mincrals, hydrocarbons, casements, access and similar rights, appurtenances,
icncments and hereditamenishlocatedat 1671 MELZGER ROUAD, CARSON, VWA 536195619 b - .
which is legally described on Exhibit’ A, which is atiached bereto and by this reference incorporated herein,
licenses, rents, royalties, products and procecds thereof {the “real property™), ) -

(2) granis o Beneficiary a security interest pursuant to Article 9 of the Uniform Commercial (code in all
prescat and afcr-acquired tangible personal property (specifically including any tailer,” mobile home or
'mannfacﬁnudhursixignoﬁbnoilobcbrought onte the real propesty and geserully described as: '

1997 FLEETWOOD GREENHILL OLx28W ORFLT48A235102 GH13, ORFLT48D231p9-GH13
(the “Manufactured Home™), fixtures, accessions, parts, contract rights, accounts, and general intangibles including
- m,mqmmmmdmmdam)(me'mmﬂ,m : :

(3) essigns and conveys o Beneficiary all present and futurs leases, rental sgrecments and execulory
coniracts and all rents, profits, rights and enlitlements arising from or related thereto (the “leases and contracis”)
subject to Grantor’s limited right to collect reats, profits and proceeds prios 1o Grantor's default hereunder to secure
prompt and compleie performance of the chligations hereby secured.

Obligations Secwred

\Insmdced,!hcpiirx'ilyorva]ucofﬂ!elienoflhismdwdmlbcoondiﬁanorvalueoflhcru!pmpcny,
including principal, interest, penalies, foes and costs related 1o prior licns or encumbrances, insurance premiums,
taxes and assessments and repair and maintenance costs and cxpenses paid by Beneficiary.

Grantor promises (covenants) llulGr_amo:willdolhefollowing things for Beocficiary™s benefit: -

1. Gmnlorwillpaythcfmanciajpbligaﬁqlssecmedbylhismmdeed‘ﬂmdm. ST ;

2. Grantor will pay all taxes, assessments and similar governmental impositions Jevied and assessed
lpmﬂ:cmlpmputywhmdnc,pmnded,howeva,thatﬁm : i

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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. occupancy. Without limiting the foregoing, Grantot will not allow the real

’ suhslnninllyoumneoccdlhemﬁveacﬁonwiihinﬂntpcﬁodmdm
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In tie event Grantors fail to make all such payments when due, Beneficiary may, ir addition to requiring
Granlors to cure such default; require that Grantors thereafter pay lo Bereficiary on a monthly basis 1/12th ¢f the -
amount of such Laxes and assessments which Beneficiary feasonably estimates wil be due and payable on the next
following annual payment daté which Bencficlary will hold in a regular interest-bearing savings account ata
federally-insured financial institution and deliver to the tax collector within a reasonable time aficr Lhose taxes or
assessments become due. In the ‘event that the estimates, plus the interest eamied thereon, are not sufficient to pay
the laxes of assessments, Grantors will immediately pay to beneficiary the amount of the deficiency so that taxes
and asscssments can be paid when due. The faiture to Pay laxes or assessmentls of to pay the estimates or the
Ceficiency is a materialdefault regardless of any other event of default. . s ’ -
b 3. Grantor will obtain from one ot more responsible, licensed insurance companies and pay th¢ premiums
for and thereafter keep in full force and cflect policies of (a) hire insurance, with catended ¢overage endorsement, in
& coverage amount equal 10 the full replacsment value for the residence, exclusive of foundations and (b) public
liabitity and properly damage insurance with reasonable deductible and coverage provisions. The fire insurance
policy shall have such other tems, conditions and endorsements reasonably acceptable to Beneficiary, including a-
provision which requires af least 30 days advance wrilten notice to Beneficiary before cancellation or a material
change, and shall name Beneficiary as an additional insured. Grantor will give Beneficiary written notice of the
occurrnce of any event covered by insurance prompily after such occurrence. Grantor authorizes Bencficiary to
participate with Grantor in any discussions with the fire insurance company as to payment of claims. It is agreed
that all mency received from claims on fire insurance will be used only for vepair or replacement of damaged

.- buildings and improvements ot for prepayment of the financial obligatons sccured by this trust deed.

4. Grantor will keep the residénce, lindscaping and driveway in reasonably good and functional condition -
and repair and frec of debiis. Grantor will perform all such work in a good and workmanlike manner using first
class materials ard will ensure that all licnable charges relating thereto are prompily paid. Grantor will not remove
buildings or improvements now located &n the real property of engage in substantial improvements of remodeling
without Beneficiary®s prior written consent; provided, however that Grantors may make substantial improvements
of remode] without any additional consent as long as (a) Grantor have on deposit funds sufficient to pay for such
work when payment is duc and (b) the valic and utility of the feal property following compietion of the work will
cqual or exceed iis value and utility priot to such work. - - - -

5. Grantor will comply with all laws, regulations and orders applicable to the real property and its usé and
preperty to become a public or private -
nuisance ot allow il to be used for any illega] aclivities or purpose whatscever including, butl not limited to,
production, storage or disposal of controtled substances of hazardous wastes. o a ' '

6. Grantor will pay when duz all charges for all utilitics services provided to the real property including
sewer, garbage disposal, water, gas and electrical service. . - : S

7.Grantor will allow Beneficiary (o enter the real property and all buildings included therein at all
feasonable times to inspect the property to verify compliance with the terms and conditions of this trust deed. - :

8. Grantor will indemnify, defend and hold Beneficiary harmiess from and against all claims, loss, liability
and expense, including reasonable attomney fees and costs, in any way arising from of related to Grantor's failurc to ~
comply with the foregoing covenants or Grantor's ownership, improvement or use of the real property. This
indemnity will survive any conveyance of ilic real property 1o Beneficiary ot any reconveyance of the real property
by Trustee. In the cvent Granior fails to pay taxes and assessmcnts, insurance premiums and utilitics costs or fajls
to comply with governmental regulations or to properly maintain the real property, Beneficiary may do so upon 30
days® advance notice to Grantor aid any amount paid, plus interest thereon at the intercst rate disclosed above from
the date of disbursement, shail be part of the nbligalions sccured by this trust deed,

Defawit; Remedies L

TIME IS OF THE ESSENCE. Grantor shail be in de
more of the following circumstances: : : :

L. Grantor fails to make any installment payment ‘on the financial obligations secured by ihis trust deed

- 2. Graniox fails tc obtain and maintain insurance coverage as pequired above or fails o
and assessments or any other charges which coutd result in a lien againsi the real property.

3. Grantor fails to comply with any son-financial covenant. ;

4. Grasitor conveys by sale, lease, morfjage, assignmeat or other direct of indirect conveyance or
encumbrance the real property or any significant part thereof ot interest therein (o any other person (including
individuals and organizations) without Beneficiary's prior written consent. :

In the event of Grantor's default, Beneficiary will send a writien notice to Grastor 2nd Grantor will have
thirty (30) days(ocmc;bcdefaultdescﬁbedinlhenoticc.lxngcri_snotob!igaiedtosaxdtoBormwerzno(ieeof
defanlt moie than m&ocinmyaxcy.{qrpéﬁod.lf(kmtérfailslom the default described in the notice within
such thirty (30) day period, Beneficiary may, but shall not be obligaied te, accelerate (i.c., make immediately due
andpayable)allfmncialobliyﬁonsseamcdby this trust deed and foreclose this trust deed by advertiscment and
salcabyjndic@lpmwedings’amatgngc n)dlmayleptmanddispcscofpersmalpmpenyasapanoﬁhal
ptoeeeding;pmvided,bowvgr, :haliflhedcfluliisof:.wchi_lnn“ that cmcuﬁnolbercomi;lctcdwitbin the
Mypakﬁ,mcnlhe%ypctiodshﬂbccxlmdedas hngasmasonablymaryaslmgasﬁunmhﬂp

procecding diligently and steadily toward

fault without notice or demand under anf one or

pa} when duc taxes

completion of such action.
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in the event the real property is in the passession of a third person under a lease of rental agrecment at the
time Grantor may accelerate the financial obligations sccured by this trust deed, Bencficiary shall be entitked to
collect all rents and other income payable with respect to the real property from the third person and all such
income, net of collection costs, shall be applied against the obligations securcd. Grantor hercby irrevocably
authorizes and instructs the third person 1o maks payment to Beaeliciary whether or not Grantor then disputes -
Beneficiary's right to receive such payments. All amounts so paid shall be credited against the third person™s
obligations to Grantor as though paid diréctly to Grantor. Beneficlary may cause a receiver o be appolnted fot the
real property and the rents and other income upon Grantor's default whether ot not the value of the real property
exceeds the obligations secured and whether of not a receiver ould be appointed under the rules of civil procedure.
Grantor gromises to pay all reasonable costs and eapenses, including the trustee, atiorney fees, foreclosure
- report {Uusiee sale guaranty) and eavironmental audit report costs, incurred by Beneficiary in enforcing the
obligations sccured by this trust deed whether of not a <ivil action (ot similar proceeding including claims and -
_ proceeding in bankruptcy) is commenced, prosccuted or appealed and in enforcing, interpreting and protecting this
trust deed and in foreclosing this trust deed by advertisement and sate or by judicial means. :
Financing Statement . . L ) :

: This Trust Deed shall constitute a Financing Statement filed as a fixture filing and shall perfect any
security intérest in the Manufactured Honse granted or assigned to the Beneficiary hereunder or pursuant 1o the Note
" o any other agreement or assignment whatsoevet under the Uniform Commercial Code as/adopted in the state in
which the real property so sccured by this Trust Deed is located, from the date of its recording. The Grantor hereby -
grants to Beneficiary and Beneficiary has and may enforce a security interest in and to the Manufactured Home
tégether with alt appliances, fixtures, furniture, cquipment and skirting and additions therelo, all proceeds thercof

- and accessions thereto, under the Uniforn Commercizl Code, in addition (o the lien hereby imposed upon the same
as part of i%e real cstate. - : ,

Forced Placed Inserance - : - | i .

Grantor agrees that Bencficiary may, in its sole discretion, choose 1o purchase insurance ‘on the real’
property, including but not limited to flood insusance, if applicable, protecting Grantor's, Beneficiary's, or Grantor's
and Beneficiary’s interest, if Beneficiary deiermines that there is no such insurance coverage currently in effect.
The cost of oblaining such frced placed insurarice shall be added to the indebtedness secured by this Trust Deed
and shall bear interest at the rate set forth in the Note. .

Original and True Coples of This Trust Deed : )

_ Thistrust deed may be exécuted and then multiple copies made thereof as necessary, but only the trust
decd bearing the original signatures shall be deemed the Original. No sceurity interest in the subject real estate may
be created other than through possession and recording of the Original.

- Miscellaneous - . - E S
. - The obligations of each person herein called Grantor shall be joint and several. The terms of this trust deed
shall bind and inure to the benefit of the respective successors and assigns of Gmntot,JTms;cc and Beneficiary;
provided, however, that the foregoing does not grant 10 Grantor the right of conveyance ot assignment without the
priot written consent of Bencficiary in each instance. o 7 : : )
Tl_acotigimlotapbo(ooopyofthkmdeedmybc filed andfor recorded as a finzncing statement in state
and county UCC records. Grantor convenants Lo exccule any application for centificate of title or similar documcnt
which may be necessary in connection with perfection of the sccurity interest in personal property. The partics
intend that all of the tangible personal property be treated as real property io the maximuim extent allowed by law. -
No term or condition of this trust deed shall be decmed waived unless it is eéxpressly waived in a writing
signed by Beneficiary. Forbearance will Dot constitute a waiver or the grounds for the claim of estoppel under any
circumstances. If a notice or demand is required, it shall bcgivéhbyeeniﬁedmnil,réﬁnn’mciptmqu&cd,with a
eopybyregumrmctasmum:hehsuddrmorsnnmkmwnwscncﬁciaqbymofmism&deedaa
botice received from Grantor. If Grantor refuses 1o 2ccept certified mail, then notice shall be deemed 1o bave been
given by regular first class mail. :

- SEE PAGZ 1 AN 2 FOR ADDITIONALAMFO
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On this day personnzily appeared before ee ! - ' : .
knownlblpclqbe(heindividmlqrhidiﬁdmhdwcﬁbedinrandwbocxw.ncdlhcwhhhmdfmgoingmg
sndaclmowlcdgeddnlhe(ﬂscoﬂhcy)signédlhcsanx’nhis(bctm!hcir)fmcdedm.hryaclmddeed,fotlhe

det iy and official scal this __ Ot dayof  JULY. L1996 .
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A tract of land in the Southwest Quarter of Section 17, Towmship 3 North,
Range 8 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as follows: )

recorded May 28, 1981 in Book 3 of Shest Plats,
94296, records of Skamania County, Washington.

Lot 2, COATES SHORT PLAT,
Page 7, Auditor Pila No.

- 5
KENNETH 5. SEN
KELLY J. CLAUSEX
1671 METZCER ROAD
CARSOW, WA 98610

961442108180




