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BETWEER - oaED. -
Sharon E. Morgan - - - GAANTOA) July, 12, 1996
m - N i .‘/ . . me/ A
Oregon Central Credit Union - | remEnT upaost) 246854-95
AND | ] BRANCH
Transnation Title Insurance Company (TRUSTEE" Portland

" Grantor conveys fo Trustea ‘o berefit of Cradt Union {abich 13 the benefoary of this Dead of Trusy 2l of Grasrors ¢

described above.

real property (ncluding al focures and appstenances) (Fa - Propery™). wiather aim 3% essung of Subseguenty eracted or Eo N Vircr;n‘em-:-'s:é or fures. -
Lot 13 of CARSON VALLEY PARK, aci:ording to the Official Plat, thereof, on

file and of record at Page 148 of Book A of Plats in the County of Skamania
and State of Washington.

Grantor presently assigns 1o Credt Union 2tot Gravior's gl vre. and rilerast 1 and 0 a7 renls, reverkaes,

(Check ¥ Appiesj

1 There is a mobile home on the Properly, which is covered by this securty istrrent and which is and shai rermain
3 Personal Propesrty -

5 Real Property . :
¥ there 5 a mobile horme on the Property, Grantor grants a sequrity interest in the mobile Fora, which shaii b2 part o the Propety.

Credit Usdon has loared or has agreed 1o loan Gratior SI_IM_
aedtagreement given ic evidence such ndebeaess dated the same as thisdeed and sacurity agra

D inspect the Property

‘[..'iy 15, 200 2 which is the dae of matrty. The promissory n6te or crag
prowissory note Goiginally issued, is hesein referred ic as “the Note'”

The term ~indebtednass™ as used n s deed shal mean {a) a% princioa’ and interest payable under the Note. 5]
loan to Grartor, together with inteces? thereon. and {¢) any amouns expended o advanced by Credit Union to dischas
Credit Union or Trustae 1o enforce obfigations o Grartor heraunder. as permited wnder

S Tust deed, ihe assignment of the Incoma. and security imrerest are GYEY 10 secwre pagmant of e

A Ton £

G tte. and wisrest n and 10 the fooaing desaribed

ncome. issues. 50d profis the T INcoma’} from the Procerty

ahch s repayabls with terest according 1o the ters of a promissory note o other
220l under ahich the s’ payman! of principar and interest &1 be due on

23t agre=mens. and any note of noles given in renewal or substtution for the
any futue amourts that Credt Union may in its disar

ge obigations of Granior or €xpenses incurred by
this deed and securéy agreemanit. together wah interest therecn as provided herein.

£ ingztiadness and performance of at oorFatons of Granor under
this deed and security agreement a’d are given and accep’ed on e fofowing terms.

1. Popmest 20d Porierments.

Grantor shafi pay 10 Cradit Union at aTmounis securad by
2.~ Pesssssion and Wsistesaice of e Praperty. . e
2.1 Posssssien. Untd in default, Ganbﬁrayrmainhma;\qudmdépera:e
uﬁ,im&msfaﬂmﬂ‘ﬁﬁm’hf&\ﬁa
2.3 Muisance, Waste. Gra~or shali nester CONdLLt O CEFTIE 2Ny ESENCE nor COMTE O b1 iter &7 STD Of aas'=s onor 1o he Pr
wihout Wmitation removal or alienation by Grattor of the right 1o remove 30y Wnber miness’s (ncuding od and gas). O graved or rock products.
2.4 Remupsnl of mgrovemenls. Grarior sha® not demoiish Of reMove any Impronemen
Lkm;?aacami&zmnml«ésa:a‘gemens satisfaciory 1¢ the Credit Union 1o replace any impro.

X¥s deed and security agreemant as they become due ana shai siricy pertorm al of Geantor's otfigations.

2nd 'manage the Prepéty and rofect e Income from the Property
55 condition and prompsy perform atl repars and mainlenance necessary 0 preserve its value

Operty of any porian thereol ncuding

s Tom the Aeal Property without the prior writter: consent of Crecit Unior. Credit

] £ MLhiﬁﬁG'an:orproposesnremwima\edaz!easteqm
yaue “Enprovements’ shal nsuGe ak exissng and funse buldings. sirucires and parking facities. - :

25 Crodll Unign Right i Ester Cracit Unicn, 15 agents and representat

~

i
Pl

28 Compliance with Covernsentsi Megubements. Giar'or sha? Drompdy comply aith all laws. ordrances.

use oF occupancy of the Property Grantor &y coniest n good fafth any such iaa. ordirance: of reguiaton and wihbold compiance during any

T¥es. may enter upon the Property at al reasonable Wies 15 atend Credt Union's interest and

and requiadens of at govermental authorities applicable 1 the
3 [ appropriate

N ncuchng
apped’s. sa jong as Grantor kas nothed Credit Urson aTENg prior 13 dang 59 and Credit Union's interest n the Property s nat jeooardfized Cradit Union may require
_G!anmr 0 pos: adequate secrity (¢ asorably saisaziory 0 Credit Union) 1o protect Credli Urson's tersst . T

2.7 Duly W Proteel. Gra-xx shat Ga 41

3 0i02F 225 ' 33300n 10 052 52 ok 1 this sechon. T oM e charad
10 protect and preserve e secursly. -

..

Continued 3 Reverss Side

ATECRE 2] LS O T2 Pioperly are raasorEnty necessary ¢




T T ) '

. “2.8 Constructon Loda. if sorme or 37 of e procesds of e AN LERNG T2 INIELIIESS 610 b USEd 10 CONSITUCT Of COMErRTE TONSTLUCTOn F % wTEd ooy o
- tre Property. the vnprnement shat b2 COTE'Ead & hn sy ronis #om e dwe of 2.s toed 2 saeur Ty ageeTent 3 Grantar shat pay M A1 ATL0518 a7l Eape- gac
’ - ) : 1 CONNRCTON ‘Ath The Wi -

U ] ) notedue BROOX /5% PARGF 453 : . 7 o

oo - 11 Peymast. Gravior shal pay when ot befre they tacome delngquent & *a@s 4nd asceser 'Sy &3 333758 o 0N 3000unT OF the Pragerty and shat pay aten M
- T - doe all claims for »ork done o0 of T setvices rendar ‘2! funshed 10 re Property Granwor shat marsan i ens ha.ng riorty ouer o H .
o ) . . equal 1o e interest of Cradit Union under ths dead €4CEDT 4N e ten OF 11xeS 37 335e5Smants not de e4Ce St Sor e proe ndsteiness referred 0 mSacton 17 ol “ - .
T ’ - 2xcept as otheraise provided n Subsecton 32, LT - _ - ) 1 -
: - 3.2 Right T Comest Grarvor may athihod £3, FISSISTETT A CEM M COAr el On AT 3 3 s ¢ 50009 as Cradt
- - Urion's interest in the Properny s not gopardred i 2 s of 5 80 33 3 r2sut of norpa,ment Grav A 15 days o f 3 ten Aitey )
! - - .7 ] ashin 15 days afer Grantox has noce of re ing, secure tre dschasge of e bon o Ath Cragt Uron cash o a sufcant .

- T . sansiactory 10 Credt Union nan amount suéicer1 v dscharge 72 en T M3 e TR COUE 35 £33 resn

slated P2, et 0F e s O 233835 S 3 PALTLICR TS 30O00E0TE COUNTy

- SFcal v detver 10 Crecit Unidon a7 amy tme a ardlen ¢
o . A . - 3.4 Netice of Ceasbruetisr. Grivor shal nenty Crads U
B - o % e Property € a constructon 4en cou'd be asser:
. . ' ) or commercial purposes oF $1.000 is e Property is usad 35 3 re
B o ’ that Granior can and wil pay the cost of cuch sroronemenss
4.. Progarty Camage Insuraace
4.1 Maisksaace of loserasnce. Gra~ior shal procure and mantan poices of fre asrarce ah
the £ insurable value basis oovering al amproverments on tre Real Pioprty 31 3 # ™ a rengEgee’s
ioss payab'e clause in favor of Cradit Union Poicies s7af be a1men by such reurance corganas ancd N sl SGem a3 My be rexsonany sicepEb’e 0 Credt Union.
Grantor shall defiver 1o Credit Union cerificaes of coveraga %om eath £:55020 COMAMNYE SIpUaten Thal oo Enage <A e cCawesdor dninat ed acholt a mirmum
i of 10 days’ ariten notce o Credit Union, i
. 4.2 Gremter's Reger! sa leswrancs if the Progerty is not usad as Gra~ice's re5ferae
D a repont on €ach exsting paiicy of rswance shoang - . ) . . -
{3} the narme of the nsr; .
{) the risks insured, . i e
(€1 the amount of the poficy; -~ : - . T
{d) the Property nsured, the then current rapacement va'ue of tha Property and the marcer of celermuning TiEt va'le, and . - -
i . “{e) the expiration date of the policy - ! B
) - N Grantx shall. upon request. have an independent aporaiser salsactory 10 (vedi Union da'ermine the cash vilue o repacement cost of e Property
LT N 4.3 Application of Procesde. Granior shalt provrptiy ronty Credit Union of 27y 1055 'O damage 1 the Fropesy Credit Unicn may ma«e proof o 'oss # Grantor %ads 1 do
<. ST . so within 15 days of the casuatly Cradit Union may. at its e'ecton, Apgly e proceeds 10 he reducsion of the indetiedress of the restwaton and repar of the Propeny
A ) i Crecit Urion elects 10 apply the proceeds 1 restoration and repair, Granior shal raparr or repiace the damaged of destoyed rrixOvaments i a Jnanner satsacony 10
T i . : ) Credt Union. Credit Union shall, upén satistaciony peool of such expend ne ps ¢ O reardyorse Graree from the procesds for the reasonable oost of repair o resxratan
- . ¢ Grarior is not in Cefaoit hersunder. Any proceeds which have not been pad out achin 130 days ater Ter receit ad abich Credit Unvon has rot commitied 10 the repas
or restoration of the Properiy shak be used o prepay first accrued interest and hen prcical of e indetlednzss i Credit Unicn baids any proceeds ater payment n il
- of the indebtedness, such proceeds shalt be paid to Grantor 1 ; i
. 4.4 Unaxplred eurance at Sadu. Ay urespired insurante shad e 1 the berefi o, ard pass 0. ihe purchaser of the Pr
at any tnstee’s or oher sale held under the provison conined within, or at ary reciosire sa'e of soch Property . . )
R © . 4.3 Cemplance oot Priee indedindeess. D-ring tie period in atuch any prior Indshiedness desar bed in Secton 17.1 is it efert compiiance weith the nsurance provis.ons - -
e ‘ contained i the insument evidencing such pron indebredness shall consinice compiance with he nsurance ciovisions ider this deed ind security agreement, 10 e
exent compliance with the terms of this deed and cecurity agreement would constnde 3 duphicancn df rsurance tegsrernents if any roceeds rom the rsLrance pecomas
T . : : pagb:embsstreptcﬁ'smhﬁsdeedhd’ﬁsmdproceedsshei&app‘yw,'!o:ha:pcr:mdmeam‘sndpa,ah!ex)sadwdadméabﬁndebmss - e
e : : 4.6 Asseciation ol UsR Dwsars. In the event the fleal Property has been subm.tec 0 unt Oar2rship pursuart o a Unit Oanershio Law, of similar laa for tHe esablishment | - X
of consarmniums or cooperative canecsiup o Real Property. the nsua~ce may te carried by e associaton of unit caners in Granor's behat, and the proceeds of such P O <
nsurance may be paid 10 the 2ss0cia%0n o unit oaners %o the puzpese of reparng or resonstrucing the Property i not 50 Lsed by e association, such froceeds shal g .
- ' be paid 1o Credit Union. . = , i -
oL : B Grantor fads 10 comoly with any prowision of tis deed. chading Fe cohinaton 1 maintain the pre Indebledress in Qoo stardng as reguirad by Secton 17 bereunder,
. Credit Union may at s option on Grantor's behat ke e requarad acoon and ary 2mourt that 2 expends in so d0ing shad be added '0 T Indebredness ard bea nierest
at the rate the Note bears. Amounis so added shal be pagable on Cemand anr: mierest rom ite Jdale diexpenditire at e ra2 tha Noebes's _The nights provided foc

in this section shall b2 n addiSon o any other figh's or ary remedies o which Lender My te antited o account of Fe Ceaut Credn Union shal not by aking the required | -
1 action cure the defast s0 as o bar & rom any remedy dat 2 otheraise aoud Fave Fac B

<

3 o amy maknas are suppted )
2 Progernty 5 used e norresdenta! C - -
F a0 reguest Frnsh 10 Cradt Unon 3303708 33543023 satstasiary 1o Cred: Unon )

dard exiented COerE0e endM3EMEnTs On A repaceTerd Dasis e

ot B0 dags ater e cose of s f50a’ ey (eaneor shalt dnish ko Cragit Unon ' -

obenyco.e'edbyﬁsdeedandsecu_nagrm' : o

& Wty Duesss of T s H . 1 .
L1 Tl Grantor warrants that ¢ holds rarchaniable tde to the Progerty in fee simple free of 21 encumbrances oiher tan hosa et forh 1 Section 17 or in any pohicy
d'jﬁeimnoeiswedhhvordcedﬁtumoﬁhwmecﬁmwimﬂ-edeedafdseoxt;agwm . ) X .
3 - 8.2 Delsnss ol THe. Sutject o the excepicns in the paragraph abowe, (rantor aarmanss and Al forever defend the t¥E against e law W claims of ak persons I the )
eventany acton or proceeding is commenced that Guestions Granmr siif= o the interet of Credit Linion or Trusiee under this dead . Grandor shalt defard the acion at 45 expense. -
-71. Condemmation. ) . )

- 1.1 Appiication of el Precseds. if a1 or arvy part of Ye Properly is tondemred, Crectt Union may at ts e'eclion redire ihat al or any porton of the net proceeds of the
T -1 award be appbed 1o the indebledness The net proceseds of He award shall mezn e aaard a%er payment of a7 rezsonaile cosls. exparses. and alorneys” Ses rocessardy
T - paid or incurred by Grantor, Credit Urion, or Trustee in connection wih the condemnaton. L
- 7.2 Precosdings. I 2y proceedings N condenniaton are Hlad. Granior shad promply notty Cradi Uricn in atiing and Gra-ior shal promptly take such s'ops as may
- - D& necessary 10 defend the acticn and ob2in the zaatd, ) . Lo
1. iopesiion of Bx by Stale. . o - :
5.1 Stle Seues Coverwd. The fofiowing shat constifte s2 % taxes o atich it secion agples
B - {a)Asppz:'ﬁctaxtpa’\h’ustdeedsatpma_‘!aa‘.‘;b&‘tda‘e?de!:‘,e:ﬂ&ssseoxedbya?usideedcxse—n:;?yagfeeme't i :
o sl () Aspecificaxon a Grantor ahich the taxpayer s a chorized oe repared o dadua rom paEEn s onhe inGebedrass seored by a deed of ust or securty agréement. - - .o
) {€) A tax on a trist deed or security agreement chargzanie aganst the Cradt Union or e hoider of the noe cecured o o )
- .. )] Aspedﬁcmmaﬂerawpcr:;onda‘eindebf_sdcﬁsoronpajmensdpmdpa:andhaestmadeb;aeram
. lzhlnﬁmystate_!axbwhbhu*;ssecﬁmappresSEac‘aqabseqmm?s
ray exercise any o al of the remedies zafable 1 € in 6 evers of a defait unless de
. R : E '(a)mmhﬂﬂywﬁemao‘egehpcsedwvesagg,_aﬁ i i N
SEo . (b)G-ampaysadte;rsbpayi*etaxcrcrargew;:ﬂqwdaysaheraiceﬁm&edtUrfacnrra:the‘mlaehasbememded -0 .
. S, Power and Obligalions of Tusise = : R
9.1 Powers of Tesien. 1 addiion 10 al powers of Trustee arsing as a marer of law Trusies shal hae?‘epcwerbnke?\e%iﬂgac‘mwkﬁrespedb:heﬁm
upon the request of Credit Union and Grarnitor: ) R .

(a)thuepa‘nganaﬁrnganaquazd?eﬂeazPropen;.?dudngﬁ‘eded:caﬁmdsaeescrmr'grshmepubﬁc B : -
b} Join in granting any easement oF geating any restrichon on e Hes? Property

. &) Join in any suboecinaon o other agreerment afeciing s dead and securzy agrzamend of the interest of Cradit Urdon under tis deed and secury agreement. : . -

date of this deed. this shall have the same efect as a default and Creoit Union T G
foloaing condiSons are met :




= - T - ¥ ~
S Sen the Property 23 proeded under this oced 250 eS0urty ayeement | R B(J( )K /Sg PAGE 45-4 i

o+ 32 Obligaticas T Melify Trus coshal not be Gb'ga'ed 10 rotfy an, ot er Lty of 2 £ov3ng sa'@ Lnadsr 3y orber st deed of
abuch Grantor, Cradt Union of Trustee sha'l b2 a panty wness the acton of procendng s brough by Tresee

R Taasler by Grastee - - . .

18.1 Coassal by Cre¢it Unkoa. Gra~ior stat not bans'ar or agred o rangier 33
Ay amerptl 10 transfer shat consyhute a defast bererder S Transfer  ngiud

i Grantor or @ ££3Spectve Yansiees aopi€s 1o Craae Un
33 would noanatly be requred om a rew 'oan appicant

18 2 Cenditios to Casserl As 2 codnon of s corse

en o of avy anton of praceed v

N e Propers; RRout e pnor ATTeN consent of Credt Unon
13 s3'es under a 'and s3'es conract and randfers by operaton of aa
00 o Conser i a Tansier Cred T Unon may requre s et TATON CONCEInng e XOS0SChVe FanSice
SATEION 220 2ocordance ath Cisdt Urien's
£ charged by Cradz Union Credt Union may
NCreaEse e amount of 2ach remaining »ista ment 50 that pad by e aring’ matuesy thonc evert Poseien Shai the niersst ras ke
ncreased, of avy fee mposad, teyond the mawmamye pernred under epplicat’e 24 Ths PAF3Prach teis ‘orn erms thar Crads Unad ma £ OPOSe 33 2 Coreiton o
consent This paragraph is rol eaiushe 223 Cradt Urien 3 is so'e decanon, M3y ITpOse 233nal terms of may ICeCleS 0 Consent D & ranstae
183 ENect of Consenl. I Credt Unon Consents 10 0r 2 anear hat COnissr  sha'l £tk CONSI 16 3 COrset 10 O5her Tans'es of 3 »3. e
s7atreheve Grantor of halalny for pa, et Kl the indst 50N ofF ! o mo3 of ¢
any Dght O Temedy urder ihis 9esd anad S0ty agresrtent of tha Nete wirour refimng Grantor fom Labiity
Graivoe wanes nance [reser iment. asd oootest a-th resgect o the Indeliedress - . . - )
11.1 Secarily Agreemest. This inStromens: shafl consinse 2 SECwrdy 2 asment 10 "he €xert ary Of e Property consuiues faures, ans Cradt Unon shai base 2l of the
rghis of @ cecured panty wncer the Oregon Un'orm Comirercat Code of e sta'e in shich 2 Rex! Property islocasd 1 : |
112 Secerity Mslwrest. 1icon request by Credt Union. Granor shatl eecue findncing shtemens and Hke awhate.ef 0ret 30500 1S requesad by Cradt Urson 1o pereq
and cordirase Cracit Union's securdy merest n the Incéine and Perscra! Property Granior Fersoy appoins Cradt Unn a3 Tranior's asuney ¢ lact fof the purpose of exacusrg”
any GaCLMENs NECEsSary 16 PErEtt Of CONUNLE The SOty Inierest g o-ieG Feren. Cradit Union may 20 any time and athout furiber aothor 22500 from Granr, fle copies
o reproductions of 155 deed and security agrearent as a financing staterent Grantor all reimburse Cradt Unidon £ a'i expenses inclrred in periecung of continrng this
sty nterest Upon defaunt, Granior sha' assemble the Personal Property and maks ¢ aalab'e 1o Crecht Uriin arthin theee diays a%er receql of v.riren Cemand rom Credit Union.
11.3 Mebile Hemes. if the Propeny nchudes mobi'e homes, mo'or bomes. moguiar Fomes, or simviar SFUCHEES. Such sructres shall be and shalt remain Persona! Froperty
or Real Property 3s staled above regardiess of whetrer such sructires ase 2%ieed o the Real Pricerry and arespectie of the ciassficaion of such structures for the purpose
of tax assessments The ramova’ or addion of aces or wbezis, or the placerent Lpon of remova’ Fomia cortra’e base shal not aet the characierizaton of such srucires.
12. Recowveymncs s Frll Parfwrmasce - - ) i :

¥ Grarvoe pays al of e Idebedness when due and cteraise performs al e chigasons i-rbssed upon Granior wider this deea and sec-.x»ry agreen;ert axd the

Hote, Credt Union shall exeute and dever 10 ustee a request K¢ full recom syange and shat execute and detiver to Grarior suitable stalemen's of termination of any financing
statement on ffe evidencing Credit Urion's secur

gy niarestin the Incor e and the Persona Progerty Any recorneyance 'ee or terminalion fee raquirad by faw shall be paid by Granior.
13, Owiesd P . .

The folowing shall constitute events of default . - .-
{a) Falure of Granitr D pay 3~y p&ion of the Indebiedness when ¢ is due )

] rmammwmmwmmmmwmmmwumm.uhaqmmmmnmmmu
of o effect dSCarge of any Ben. E - . - L I
(c) Dressolution or termination of exisience (f Grantor is @ corporation). msolvency. business faiiure. appointment of a recerser for any part ol the property of, assigniment
txﬂ‘ebeneftol‘ced‘crsb/.hawwnencarrmdanyptooeedm,u*-de(anybankrm'cy’qrinsdvenqianstyctaga’nstaﬁeiaﬂuebobtahd&isab
ade'vylheammsﬁawpeﬁbﬁ-?edmawbarhgpbju'nsoﬁemylamwi:rmremreqﬁed\oarsaerby.GranmrctawdmeMvidua:sorenm
who are herein cotectiraly refarred 0 a5 “Grardor” i . .
{ch) Defaut of Granior under any pror 0bECAON of INsFument Securing any prior obhigation, of commenceament o any sut of other action 10 foreciose arry prior fien.
{2) #ih= Real Property has been subcuad 10 unit canership pursiant ic a Unet Oanership baw of any simiar las fahae of Granio b pedorm any of the obfigations
moosederamc(by:hedec{am!k:nsx&fn’ﬁ'mgémeFlea.'Propertybv.rﬂémne‘-sbip.b;rf-.etyan—sdﬁ‘easscdamduﬁmorbyan;nﬁescrregdaﬁaws
thereuncer. ¥ Granis's nterest i ¥re Real Property is a idasehold inierest and such Property has been submitiad 1o urit gwnershin, any Gilire of Granior 1o perform
awd'!enb&gaﬁansiroqsedmhmtr/the!easedtteﬂea?ropetfgﬁm&mawde!adtwxdetsznhbasewﬁchmgﬂrsu‘:hynﬁzaﬁmdm
lease as i perains 1 the Rea? Property, or any fallre of Granior as a mamber df an associaion of und oaners o Bke any reasonable action within Grantor's
power 10 prevent 2 defauit under such iease by the associaton o unit owners or by any member of the associasion.
 Falure by Granior © periorm a7y Lo ' obbgation under this deed and seaurty agreement ¥, . 1
(1) Credit Hnion bas sent 1o Grantor & wrizen notice of the falize and the faffre has not been cred wihin 15days o the notice. of # the defauit canrot be cured
wathin 15 days. Grantor has nit commenced curathve action of is not diigenty pursung such curad€ acion, o q - -
{2)Grantor has given notce o @ breach of the same provisior(s) of this deed and security agreerisnt witin the preceding 12 months.
@ lfthei'ﬂaest»d&amxhggéﬁcpatﬁsafeasetddhuystawdefa&!byGrantor-.mderxre)amsdmieas'écranycihaese‘nt(motp_ot:fefam
of Grantor) that resuits in the rmination of Grantor's easshoid rghis; provided, tha: such events 521 not constiute a defauit Hereunder & Grantor provides Credit
Union with prior writtend nofice reasonably satistaciony 0 Cradt Union szing forh Grantor's nent 1o place the Personal Property at ancther lgcation, satng the
iocation, and evigencing Grantor's right 1 Jdo sa- o . Lo
() Ay breach by Granior under the tarms of any other agreerment betasen Grantor and Credit Union that is not remedied within any grace period provided therein,
ol #wihout iemiizion any agreentent concerning any isdetreanass of Grantor to Cradit Union, whether made now or ater
() ¥ Credit Union reasonably deems tsedf insecurs. 5 g o -
14 Fighis and Fecodes te Dufasll - - . . T .
i MUpmhzocunmd'awmdméndazawm!efeaftenTrnsteeorCredrtlkﬁmrrayexerdsearworeamedmeb'owhgfighsand
remedies. n addtion 10 arty other righis or femedies provided by faw- i .
@ &wmmmmrwatmamxmmamndmma&emmmmmmmmw@maw
penaity which Grantor wou'd be required 10 pay ’ 3
© erespedbaﬂg‘a'vypmdﬂ’éﬁea!Propmytthefr&esraﬂraweﬂ\ermbb’edosebymbceandsélaar-dC(ediILhmshaMaJemerighmbr;e;bse
by pdicil foreciosure. in either case n accordance with and 10 the 7ufl extert provided Dy appicable taw - L
{c) With respect o al or any par! of the Personal Propésty Credit Unicn shall have al the righ's and remedies d 2 secred rarly under the Undorm Commercia!
Code n efiect in the siate of Oregon. B . .
(d} Crecml.i‘i(nsf’.a!ha\eﬂ’éﬁgftni;?uxrujoeb&anb;bgkepqssesimd?eﬁopmyandc&ﬂedmma
arxt apoly the net proceeds. ‘over and above Credit Union's costs, agairnst ic fndehsiinecs In furtherance of this rghe. Credt Union may require anry tenant
o other user % make payents of rent or use fees directy to Credit Unicn. ¥ the Income s coflecied by Crads Urnion, then Granior fevocably designates Cradit
Lhmas&anb('samx{\eyhh}benﬁcxsehstrunensreca‘vedhpefmieedhmmﬂied&anba!dbneg&mfemaﬂdwﬂedmem
mwm«wemb()emmjmhresporsebC(éci!Urim'sderza'\ds.‘*aﬂsaﬁyﬁ‘eob&gaﬁaﬁtruﬁch?zepayme#ﬁaremde.ufm
qno(anypropéqomdsicxﬂedenandaisted,aérﬂ(mzywd’seEtsri;!tsuxdemisabgaragraphmhpasm,b/agertaﬂvau;harecésa
Cred!UnicnMmmrig‘ihm-zamoamapcdnmdnakemdawuaﬂdﬂ'ePraper’r'/,wmmepowanp.fmec!andpr%ene!h:ﬁupety,
> operate the Properly preceding forediosurs or sale. and 10 collect the Income irom the Property and apply the proceeds. over and above cost of the recefvership.
against the indebtedness. The receiver may serve withowt bond § pesmitted by taw Credit Union's righe 10 the appoatmnent of a receiver shal axist whether or
mmmmdmmmmmqaswm‘ﬁEn:iometby&ecizuﬁms‘ﬁanddsqzwyapesmimseﬁ'gasam
HGmurmhpMGpdﬂwﬁoparymmePropetjssddasmﬁdﬁdabweaCreditUnkno’.hem’sebeoanesemﬂedbmsimdﬁe
ﬁmwmd&aﬂu&mus?aibecuneamatwﬂ!d&edukﬁmameptrmasefdméﬁopeﬁ;andsha!pa,wf!lehposmareasma‘de
rentad for use of the Property :

(g)kmﬂaal?rm;’ssltm‘r‘tedbuﬂom\asﬁp.&eddwimorde&q‘eewayﬁemawmwﬂmmymbmgmemdﬁem

y]

of unit owners. pYSLaE i0 the poser o atiomey granted Credit Union in Section 162,
m Tnsieeand&edk&@s‘aﬂhmamomenigﬁaremed/prm‘ded in this deed and securty agreement. or the Note




14.2 Sale of the M In exercsing £ 1QhTs 30 rerades, the Trodtee or Cradit Unuon, shat be rea 1o ¢ef 31 or a7y pant of the Property togather o sapara’e’y or
0 51 c2rman portons of e Froperty and redrsn rom e hing otfer porons. Tredr Unon sha'l be entfed 10 bid 3t any pubhc sa'e on all or any porion o the Proparty
14.3 Notice of $ale. Crodid iInion shal give Granior reasonable notce of 1he Wne and place of any pubic 5a's of the Personal Propenty of of the time aker whichauny priee
s3:2 or other intended dispasition of 2 Person® Property is 0 bamade Reasonable notee sha'l mean rotia gnen 311223t %en days bofre the vra o 1he sa'e of disposition.”
14.4 Wriver, Elacion of Remedies. A warer Ly amy party of 3 treacn of a fvov 500 of tris vead and sécurty agreement shat v consitu’e a waher of or preiudice the
pary’s rght otheraise 10 getand sTCt corpiance avh nar Preyison of any other provision. Electen by Credt Urion 10 pursu2 any rememdy shat not excluds pursuit
of any ciher ramedy a3 an eiCTON 10 M2ke Sxpenchtres of Lake adiin w parlaem an dbiganon of Gradur under this deed ater alure of Grantor 10 pericim shal not
afect Cradt Uruon's nghl 10 declare 3 defaull and exsrase 1S reredas unler ths desd and setursty agsement
.S Nemew’ Fees; Expestes. Credit Uraon insstutes amy suit Of 320N 10 erdorce 3y of the ferms of this d2ed and secwrey agreement, Credit Union shalt be envited
10 reCover such sum as the count may adudge reaserab'a as anorneys’ '2es at ral and on any apped Whr:.?‘éf or rot any ot 3cnon i vohved, alt reasonable eapenses
wowrad oy Cradit Uneon thas 2ra recessary at 27y Wma = Credt Union's opnuon for Tra [romecton of 05 ierast O e enforcament of s rghes shall becore a pant of e
indebredness payanie on demand 2nd shat pear evzrest rom tra dae of Sapenliurd ot repedd at e e o 1Z pereent pec arinum of a the rae of the 1o, whichever
is righar Exnanses covered by Tis parayaph nciude {#hout Imashan) 3 atomey fees ncurred by Credit Unon sbether o nol there 1s a laasut, the cost of searching
records. obtanng :z:;e rapocs (nc!udng o7 eCiOSIre 2p00S) SUeyOrs” IEPINS. apPrasa’ fees tle mswance ant fess ki e T' ustea i
15 Metics. )

nﬂyrooceusjerma&edsmt)en Artng 23 shal be efectre when actuay denerad o, malted shalbe de—ef%dr—r‘ecu(ﬂonﬂ*esecoruda;a"dbengdepos.

- a3 regsiered o cended mal, postage prepad. drecied 1 the address sxved 1 s dead and SDLJ"" agreement Any paty may change s address for rolices by wr "en
0ouc2 10 the Other pares .

16, Miscallasedut.

cr‘ 5ranioe’s nterest, a'\d subjact 1 the provisions of apc-ab'e
(£ mxh 1830t ¥ SUCCesSSor b'usme& his Aee:i shal b zmd'\g upon and mra Y '.he t-ervl'of zre pa.te; thair successors anvd assigns

152 Unit Owaershily Power of Alerney 1f the Rea’ Prope"yssx,txm'ed 10wt canarship Granv gran's an rrenocab’e poasr o atorney 1 Credit Urvon 1o vo'2 in £ discreion
on any Mmater that may come before the mersbers of the assccaron o unit oarers Credit Union srat have the rght 1o exsrosa tis powet of atocney only aher defaul
by Gramor and may decline 10 exercse 55 powet, as Credit Unios may see i

16.3 Aamest Reperis. ¥ iha Propécly is used for pupases other that Granmr's residence. aiha 60 days fcﬂo»-.-ng the ciose of each fiscal yoar o Grantor, Grantor shatl -
funsh 10 Creddt Umon a stement of net operating iIncome recered from the Prapany durnig Grantor's previous fiscat year in surh defal as Credit Linvon shal requre * Net

icome’ shall mean al cash recepts from the Progearty les al cash expendditires made n conrecton weh the operation of he Preperty.

ltt Appiicable Law. Thes deed has been execured and deinered to Credit Unon 0 e sate of Oregon The laa of Orogon shalt be appiicable for the puc-osedcons:u“g

and dewrmining the validity of this deed and securty agraement and. loﬁﬂhi’es.ex’wpe!m"kjbymeaﬁda’nzstaenw?mh&’ydtf‘e?ropeﬁy:sacated dete.'mnmng
the rights and rememdies of Credt Union on defautt

165 Joint and Soversl Lisbiy it Grantyr consis's of moce than oneferson of enity
::..:T;IE—uTmsdﬂ‘ee;sa‘cedmaeeda'ﬂsecut) ayeeTent
(a) 1 localed in Washingion, the Property 1s not used prncioalty for agricutiee of ‘arming purposes.
17.  Fiar indobloduess. .
12.1 Prier Lisa. Tie fen securing the i '\jeb'ed'resssec::edbytrxsdeedaﬁdsemrn;ag'eementsa"dremanssecmdaryandder-orntherﬁnsefungpamm
dapncxobfgahmnmekxmda
{Check which Apples)

_ZX  Trust Oeed - Orher (Specty)
— Mongage I : -

The price obiigation has a curent principa! balance of $ 0. a-adsnﬂﬂem;gna!pcmamc 'td556 000 00

Grantor expressly covenants and agrees ‘o pay of see 1o the payment of the prior indebtedness and o prevent any default thereunder
17.2 Delamlk. if the payment of any nstafiment of principal or any interest on the poar indebledness i nct made within the tme required by the nole evidencing such
ndeblcness, or shoud an event of cefaut ocoxr Lnder the iInstrumeni securing such ndebledness and not be cured during any applicable grace pesiod therein, hen the
Indebledness secured by s deed and securty agreement shal, at the opiion of Creds i Urson become immediately due and payable and thes deed and security agreement

'r-eobhga-orsrrposﬁduoonGaﬂamdenhsdeedsha!bepmandsex-efal

shat be in defauit

Shareon E. Morgan

y

INDIVIDUAL ACKNOWLEDGEMENT
)

) s

o o }hxanomh o )
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N Sharon E. Morgan
On this day oersonally appeared befcrs me -

nmmmmmmm.ammmmmamwmmwfamm andadlnowledgsthat she

he signed the same as
her s

frea and voluntary act and deed. hmw&wmmm

Given under my hand and official seal this IZth July 1996

( h‘l L hng \ e {LLLU_/

Notary Puthc for Oregon:

expires:

e o S e e e




