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THIS DEED OF TRUST (“Security Instrument”
The grantor & WILLIAM BRAY AND MARY ELLEN B

) is made on the Hith day of July, 1996.
RAY , HUSBAND AND WIFE - :
- , - - S (“Borrower”).
- The trusiee 5 SKAMANIA COUNTY TITLE COMPANY N .

’ ’ . L : Lo - - . o - (“Thustee™).
The befieficiary is ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which s organizad and existing
undez the taws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO. BOX 809089, DALLAS, .
TX 75251 - : R -

Il

Borrower owes Lendér the principal sum of GNE HUNDRED THOUSAND and NO/108--—-Dollars (US. $ 09,000.99).
This debt is evidenced by Borrower’s note dated the szme date as this Security Instrument (“Notc™), which provides for
monthly payments, with the full debt, if fot paid carlier, due and payabic on Aogust 1, 2026. Thi Security Instrument
- securcs (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions ‘and
- modifications of the Note; (b) the peyment of all other sumé, with interest, advanced under paragraph 7 to protect the”
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sak, the following described property Jocated in SKAMANIA County, Washington: -

'SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 151 CARLISLE ROAD,

Washington
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Uxi1rorRM COVENANTS.  Borrower and Lender coveranl and agree as follows: ROOK /S'(Z PAGE

1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay ahen due
he principat of and interest on the debt avidenced by the Note and any prepayment and bie charges due under the Note. . |

2. Funds for Taxes and Insurance. Subject 10 applicable haw or 10 A written waher by Lender, Borrower shall-
Pay to Lender on the day monthly payments are due uider the Note, until the: Note & paid in full, @ sum ("Funds”) for: ..
(2) yearly taxes and assessments which may altain prierity over this Security Instrument as a licn on the Property; (b)
yearly leasehold payments or ground rents on the Property, f any; (c) ycarly hazard or property insurance premiums; (d}
yeatly flood insurafice premivms, if any; (¢) yearly mortgage insurance premiums, if any; and () 2ny sums payable by
Borrower to Lender, in accordance vith the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. - These items are called "Escrow Hems.” - Lender may, al any time, collect and hold Funds in an amount noj
10 excecd the madmum amount a lender for a federally related mortgage Joan imay requite for Borrower’s escrow aocount
under tle federai Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ¢t

seq. (“RESPA™), unless another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time, -
collect and hol Funds in an amount not 1o exceed the lessér amount. Lender may cstimate the amount of Funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordanoe
with applicable law, . - - ) S ) S . .

The Funds shall be held In an institution whose deposits are insured by a foderal agency, instrumentality, or entity-
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to ray the Escrow itéms. Lénder may not charge Borrower for holding and applying the Funds, annually’ analyzing the -
escrow acoount, or verifying the Escrow Items, unkss Lender pays Borrower intetest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may requiré Borrower to pay a ors-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law providés
otherwise. Unless an agreement is made or applicable law requires inlerest to be paid, Lender shall hot be required 1o
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriling, however, that inlerest
shell be paid on the Funds. Lender shall give 10 Borrower, withoul charge, an annual accounting of the Funds, showing
credits and debits to thé Funds and the purposc for which each debit to the Funds was made. - The Funds are pledged
as additional sccurity for all sums Secured by this Security Instrument. . - - - .

H the Funds held by Lender exoeed the arounts permitied to be held by apphbeable taw, 1ender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. [fthé amount of the Funds held
bylzndctatzi:ytimgkfotsuﬁﬁd':nltopaythc&ciwltmﬁtn(!uc,Lc:xicrmaysomﬁfy_Bozrmvérinwritmg.am,
in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency.  Borrower shali make up -
the deficiency in no more than twelve monthly payments, at Leader's sole discreiion. - ; -

_ Upon payment in full of all sums secured by this Security Ifstrument, Lender shall prompily refund to Borrower, -
- any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
" . against the sums secured by this Scourity Instrument. < - - o e -
) " 3. Application of Payments. . Unlss applicable law provides otherwise, all payments reoeived by Leader under -
paragraphs 1 and 2 shall be_applied: first, 1o any prepayment charges due tnder the Notic; socond, to amounts payable
under. paragraph 2; third, to interest due; fourth, to principal dué; and last, to any late charges dué under the Noté.

4. Charges; Liens. Botrower shal) pay all taxes, assessments, charge i i r

Property which may aitain priority over this Security Instrument, and’

hold payments-or ground rents, if any.

Borrower shall pay these obligations in the fmasner provided in paragraph 2, or if not paid in that manner, Borrower..
shall pay them on timé directly 1o the person ewed payment.  Borrower shall promptly furnish to Lender all notices of -
amounts to be paid under this paragraph. - If Borrower makes these paymients direcily, Borrower shall promptly furnish-

to Lender réceipts evidencing the payments. O s . gLy

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bprfb#ér:f(a)
agrees in writing to the payme “obli ] ¢ licn in'a manner acceptable 16 Lenders (b) contests in -
good faith the hien by, or del in hforcen ¥n i D eding ich i ir

by fire, hazards included withic the term “extended edverage” and any other hazards,
g floods or fiobding, for which Lender requires insurance. This insurance shall be. maintained in the amounts and
for the periods that Lender requites. The insurance carricr providing the insurance shall be chosen by Bormower subject,
to Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintaia coverage described above,
l:uhrtmy,a!Ws@@%@@bmﬁmlm@’sr@shhhoﬁ&hmwﬁhmml
‘All insurance policies and rencwals shall he acceplable to Lender and shall include a standard morigage clause.
all receipts of paid premiums and renewal motices.  In the event of Joss, Borrower shall give prompt notice 1o the
insumnoemnierandlmdef.'_undcrmaymképmgfofbﬂif'mlmad:brompﬁybyl}qrrm. T
} 3 WIS in writing, insurance proceeds shall be applied to restoration or
aged, f the 1 mpéir_jseq’)mnizﬂyfmiﬂcandlnﬂq’smnﬁy‘smlhssm
If the restoration or repair’ i not economically feasible or Lender’s security woukl be lesséned, the insurance proceeds
shall be applied to the sums secured by this Sccurity Insirument, whether or not then due, with any excess paid to
cartier has offgred to'settle a clai
fepair or restore the Property or 16 pay
_ day period will begin when the notice is
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" Borrower shall be in default i any forfeiiure action of-proceeding, whether ¢ or criminal, i begun that in Lender’s £00d
faith judgment couM result in forfeiture of the Froperty or otherwiss materially impair the Ben created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph-18,

- - - hy. causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of thé Borrower's interest in the Property or other material impairment of the lien créated by this Sccurity
Instrument or ‘Lender’s security interest.  Borrower shall alo be in defaull if Borrower, during the loan application

- process, gave matérially fake or inaccurate information or statements 16 Lender {or faled to provide Lender with any
materizi information) in connection with the ban evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principai residence.  If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. [f Borrower acquires {ee titke to the Property, the leaschold
amd the fee titie shall not mierge unless Lender agrees to the merger in writing. LT -9

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lendér's rights in the
Property {Such as a procceding in bankruplcy, probate, for condemnation or forfeiure or to enforce kaws or regulations),
then Lender may do and pay for whatever is nccessary. o protect the value of the Property and Lender's tights in the
Property. “Lerder's actions imay inclode paying any sums secured by.a ben which has prioriiy aver 1his Security Instrument,
appearing in court, payirig reasonable attorneys’ fecs and entering on the Property 1o make repairs. Although Lender
may take action under this paragraph'7, Lender does not have to do so.’ : N e

Any amouats’ disbursed by Lender under this paragrapi 7 shall become additional debi of Borrower secuted by
this Sequrity Instrument.  Unkss Borrower and Lender agree to other terms of payment, these amounts shall bear interest

. from the date of disbursement at the Note rate and shall be payable, with interest, upon notiée from Lender: to Borrower
requesting payment.. - - - T . : ’ o
. 8. Mortgagé Insurance. If Lender 1

i Aort ‘ equired 'ﬁ)brtyagc’ insurance as a u;i;diﬁon_of ‘makmgr ing the loan éecured by
this S ]'.7 ‘_-, i .A--.-V : i ’ intai o1, E A

tantially equivaleat morigage insurance coverage is not available, Borrower shall pay ]
to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being psid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lendér will accepl, use and retain these payments as a
loss reserve in licu of morigage insurance.’ Loss feserve payments may no longee be fequired; al the option of Lerder, -
if morigage insurance ‘cocrage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is oblained. :Borrower shall pay the premiums required to maintain mortgape
~ insurance in effect, or to provide a loss rescrve, until tk< roquirement for morigage insurance ends in accordance with |
any written agreement betweén Borrower and Lender or apphicable law. F R T .
- 3. Inspection. Lender or its agent may make feasonable eniries upen and iBjections ¢f 1% Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable caiise for the inspection.
1e CM‘T}xmdagymmorchhpfordamgm,di:mdwwmmmmbnﬁm
any condemnation or other taking of any par of the Froperty, or for conveyance in teu of condemnation, are hercby .
assigned and shall be paid to Lénder. ‘ e B
In the event of a total taking of the Propeity, the procesds shall be applied to the sums sedired by this Security
. lmtrumt,whﬂhetorm!lhcnduc,mthanjrmpaﬂtoBom In the event of a pertial taking of thé Property
. in which the fair market value of the Property immediateiy before the taking is equal to”or grealer than the amouni of .
&smmﬁh&sS@th@mlmMale&kfmﬁpmmmamlmmW '
in’wriﬁtgttn_sumsemmbymi'mrﬁylmhunﬁlshanbcmduchbyﬂxammofﬁxpmm' Tie: by the
Eoll_pwingﬁ'a:tbn:’(a)ti:mmamqrad‘ﬂtgmwmb@tdybcfmmmww(b) the fair market -
valuc of the Property immediately tefore the taking.  Any balance shall be paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before thie taking is less than the
amount of thé sums secured: immediately before the taking, unless Borrower and Lender otherwise agree in writing or
- unless applicable law otherwisc provides, the proceeds shall be apphied to the sums secured by this Security Instruinent
whether or nol the sums are then due.-. 7 ’ ;
__If the Propenty is abahdoned by Bomrower,
to make an award oz scttle a claim for damages,
notice is given, Lender i authorized to collect Jati
:tb‘:Pmpertjgorlblhcsumsecqredhyth’nSecuﬁtylmmmt,'whcthcrér i - .
. Unicss Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

agrec to extend, moddy, forbear or make a3

Note without that Borrower’s comsent. o . . - - . -
|13 Lomm Cmges. If the Yoan socured by this Security Instrument i subjoit 10 a lew which sets maximsn loan
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14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
by mailing it by fint class mad unkss apphicadle baw requires 1se of another method  The notice shall be directed to the
‘Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be ghen Uy
first class mail to Lerder’s address stated herein or any other address Lender designates by notice to Borrower. Ang
notice. provided for in ihis Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when giver.
as provided in this paragraph. . y - § i
: 15, Governing Lsw; Severability.” Ths Sccurity Instrument shall be govemad by foderal biw and the baw of it
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunily Instroment or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Noze
which can be given cffect without the ‘conflicting provision. To this end the provisions of this Security Instrument and
~ the Nole are declired 10 be scverable. . o S : -

16. Borrower's Copy. Borrower shall be ghen onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intecest in Borrower. If ailor any part of the Property or any
interest i it is s0Md or transfesred {or if a beneficial interest in Borrower is soM or transférred and Borrower is not a
natural person) without LencGi's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Iastrumecat. - However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. - - ‘ .

If Lender exercises this option, Lender shali give Borrcwer rotice of acccleration” The notice shall provide a
period of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securily Instrument. 1f Borrower fails to pay these sums prior-to the cxpiration of this period, Lerder
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.”

18. Borrower’s Right 15 Reinstate. If Borrower mecls certain conditions, Borrower shall have ke 1ight to have
enforcement of this Security Instrument discontinued at any time priof 10 the earlier of: (a) S days (or such other period
as applicable law may specify for reinstaiement) before saks of the Property passuant to any power of sale contained in -
this Security In‘trumeni; o5 -(b) entry of a judgment enforcing this Sccurity Instrument. . Those conditions are ‘that
Borrower: (a) pays Lender all sums which then would be duc under this Security Iestrument and the Note a< if no
acceleration had oocurred; (b) cures any default of any other covenants or agreements; (c) pays all expeases incurred in -
cnforcing thie Security Instrument, including, but not mited 1o, reasonable attorncys® fecs; and (d) takes such action as
Lender may reasonadly require to assure. that the lica of this Security Instrument, Lender’s rights in the Property and
Borrower’s cbligation to pay the sums secured by this Security Instrument shall continuc unchanged.  Upon reinstatement
by Borrower, this Security Instrumncal and the obligations secured herely shall remain fully effective a5 if no acceleration

" had'occcurred: However, this right to reinstatc shalt not apply in the cas¢ of acecleration under paragraph 17. .
" 19. Sale of Note; Change of Loan Sérvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold onc.or more times withoul prior noiice to Borrower. A sale may result in a change
in the entity (known as the "Loan Seivicer”) that cellecis: monthly payments duc . under the Note and “this Security ~ -
Instrument. There ako may be one or more changes of the Loan Servicer unrelated to a sake of the Note. If there is’
. adnnpofttclmn’,Sq’vin,Bormtvyﬂlbcgj\énwﬁteﬁnoﬁccofﬂx;clnngcm,aomrdaﬁocwi;hi‘)amgmph 14 above
" and applicable law. The notice will staté the name and address of the new. Loan Servicer and the address to which
payments should be made.’ The notice will also contain any other information requircd by applicable law. . -
* " 29. Hazardoos Substances.; Boriower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything.
affecting the Property that & in viokation of any Environmental Law.- The proceding two scntences shall not 2pply to the
presence, use, or storage on the Property of small quantities of Hazardous, Substances that arc generally tregognized to
be appropriate to normal residentia) uses and to” maintenance of the Property. .
’ Borrower shall promptly give Lendér written notice of any investigation, claim, demand, wsuit or other action ™ . -
by amy goveromental ot fegulatory agency of private - party. itvolving -the Property and any. Hazardous ‘Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affécting the Property &
necessary, Borrower shali prompily take all neocssary remedial actions i aocoordance with Environmental Law, :
As used in this paragraph 20, “HazardGus Substances™ are those substances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, keroscoe, other flammable or toxic p_etrolcu:ﬁ
produgcts, toxic pesticides and herbicides, volatile solvents, materials ‘conteining asbestos or formakiehyde, and radioactive
materiaks. Aslmdhthkpa@gaphm,‘&v&ommlafmfeduﬂmmmd!hejumm&
Property is located that relaie to health; $afety or environmental protection. . .
Non-UntrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21." Accelerstion; Ressedies. mummmmmbm following Borrower's
MdmmtwagedmtmqummMm(mmmbmﬁohnm&m
l1unlessimhwplwidaotberwise),1'hénoﬁctshaﬂspedfy;(a),thedcﬁqlt;(h)thgaéﬁnﬁmquindto
m'ethedehdt;(t)adue,not}ssthqnurdaysfm-medntethe'mﬁeeisghtnto&im,bywhkhthe
ﬁ!:dt-ntbecued;lkd(d)thalfgﬂmﬂo’cuiethedehﬂionorbdo{nthed&sped»ﬁedlntllenodr:euy
Mhmamesmsemdbymk&mﬁqlmt,aﬂukdthmuﬁnhﬁcm
at a date ot less than 12 days in the fature. The notice shall forther inform Borrower of the right to reinstate
dhrmﬂeﬂgmmrhingnmmtomMmﬁmdamﬁm_mma
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Trustee shall deliver to the purchaser Trustee’s conveying the Property withoat any covénant or

'wunpty_.:iptusedbrimplied.']bemiulslntheTmst__ce’sdeedshallbepdxh-fnc‘@cﬂdenceo(_thg truth of the

persons legally entitled 10 it 6r to the clerk of the superior

secured by this Security Instrument, Lender shall request Trustec
surrender this Security Instrument and all notes evidencing debt socured by this Secuiity
un ovey the Properly without waitanty and without char
legally entitked to it. Such person or persons shall pay any recordation osts. o :
© 23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustec to any Trustee appointed hereunder who has ccased to act. Without conveyance of the Property, the successor
trustee shall sueceed to all the title, powsr and duties conierred upon Trustes hercin and by applicable law.
24. Use of Preperty. The Property is not used principally for agricultural or {arming purposes. :
- 25. - Riders to this Security Instrumsent. Homormnﬁcﬁknmmtcdby&mrandrewrded!ogcﬁm
vdthth’sSemri:ylmtnuncm,ﬂtmmntsandagrcancntsofmd)suchriiérs}nﬂbc,immpmawd into and shall amend
. and supplkement the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security
Instrument. [Cheock applicable box(es)] - . . .

Ll Adjustable'Rate Rider - {] Concominium Rider - [ 1-4 Family Rider

0 Graduated Payment Rider  [] Planned Unit Development Rider (0 Biweekly Payment Rider
[] Balloon Kider a {3 Rate Improvement Rider (J Second Home Rider
{3 orer(s) fspecity} ¥

BYSn.mBanw,Bmmmpsa@.amtouzlcnmand
snd in any rider(s) executed by Borrower and recorded with it

covenants contained in this Security Instrument

m,ﬁ(Z/// ’/ -, v .;(So;el)

BRAY “-Borrower

s

E WY sabal
BRAY. Borrower

(Seal)

State of WASHINGTON
County of  Skamania

‘On this day personally appeared before me WILLIAM BRAY AND MARY ELLEN BRAY
:wmmmummwmmmmmmmhem‘mimmmtm
,“ﬁtymted'the‘samasthcir&ecandvoh;maryactanddced,forlmusaandpurposalhcmhimenﬁomd.

oy band and official seal this __ 15 day of July , 1996 .

mmaﬁfﬁthesmcof :gg"hi_nzton, ‘

Steveneon

___James R, Copeland. JR

September 13, 1993




- . G - ___'ﬂ_ — - -
A tract of land in the Southwest. Quarter of the Southwest Quarter of
Section- 25, Township 4 Nerth, Range 7 East of the Willamette Meridisan,
i“, the County of Skamania,,st;at'e’ of Washington, described as follows:

Lot 1 of the STEEL HEAD POINT SHORT PLAT,
Page 187, Skamania County Ceed Records.

‘recorded ‘in Book 3 of Plats,

2, as
+ recorded in Book 3 of




