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) THISDEEDOF TRUS’I‘.madethis-ng'dayof_uAY A .96 -between_parpes - -
CUMMINGS AND BRONWYN A. CUMMINGS - ' ) __.asGrantor, whose address is
STAR ROUTE B BOX 506 CASCADE LOCKS, OREGON 97013 : - - .
SWIA _COUNTY TITLE COMPANY . - i i »as Trustee, whose address is
43 RUSSELL ST STEVENSON, WASHINGTON 986385 - !

and__ ADAIR HOMES, INC. - - : .asBeneficiary, whose address is
1111 SW 170TH BEAVERTON, OREGON 97006 :

WITNESSETH: Grantor hereby bargains, sells and conveys to

.real property in SKAMANIA County, Washington:

Trustee in Trust, with power of sale, the fo]lowi:ﬁg described -

3

_CF RELOCATED NORTH BONNEVILLE, RECORDED IN BOOK B OF PLATS, PAGE -8,
E N2:483465, RECORDS OF SKAMANIA COUNTY, WASHINGION. ALSo RECORDED IN BOOK B
- PAGE. 252 RUDITOR'S FILE NO. 84429, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

.3 o ) . 1 FiL’Eﬁ: f‘f'?»:: Riy
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which real property isnot used principally for agriéu]lur%! or farming purpi:s;es, t(igé,lh'er withall tenements, heré‘iﬁtamenls, and
‘appurtenances now or hereafier ihereunto belonging or in any wise appertaining, and the rents, issues and profits thereof. )
This deed is for the purpose of securing perfonnance of eachagreement of Grantor herein coniained, and payment of the sam
of _ONE HUNDRED THIRTEEN THOUSAND SIX ~ Dollars(S #2113 g50_poes

interest, i : yable to Bereficiary or order, and made by
: » modifications and extensions thereof, and also such further sums as may be advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigiis, together with interesf therecn at such rate as shall be agreed upon.

L

To protect the security of this Deed of Trust, Grantor ¢ovenants and agrees:
1 B To}ei‘ep the pmputy in good condition and mpaiz;. to pérmit no waste thereof: to complete any Lzilding. structure of improvement being built or about

ta be built therwon: fo restore . y buildi 1 im; ? 1 ¥ be damaged or destroyed: and o comply with all laws,
H . 05, covenants_ conditions and restrictions affecting the property.

ordiaances,
2. To pay before delinguent alilavelul taxes and assessments upon ihe property: to keep the propesty free
i.mpairingtb.esecuﬁryoflhjsl)eedo{'rmst.; : - =

3. To keep all buildings now or hereafter ecected on the

proceedings purporting to affect the secarily hereof oz the sights or powers of Beaeficiary or Trustes, and 10 pay all ensts and
expenses, including cost of titie search and altcrmey’s fees in a reasonable amount, in any such action ot proceeding, and in any suil brought by Beneficiary
- < 1e foreclose this Deed of Trust. ) L. . , L C , :
5. Topay allcosts, feesand zxpensesin connectiop with this Deed of Tryust, including the expenses of the Trustee incurred iu enforring the obligation secured
Lereby and Trustee's and attorney’s fees actually incurred. as previded by statute. N . N
6. Should Graster fail o pay when due any faxes, assessments. insurance premiums, fiens. encumbrances or other charges againsy the property heceinabove -
described. Beneficiary may pay the same, and the amount so paid.vith interest at the rate set forth in the note secured hereby, shall be added toand become
a’panoflhedebtsecuregi'inlhisﬂeedoﬁ'mst. B - R VR
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Y. Inthe event any pottion of the property is taken or damaged in an eminer: domain proceeding. the entire amouni of the award or such portion thereof .
as may be necessary te fully sstisfy the obligation seurid hereby, shall be paid to Bepeficiary to be applicd to said obiigation. :

2. By accepling payment of any sum secired heredy after its due date, Bereficiary does not waive its right to require prompt payment whea due of all other
sums 50 secured or 1o declare defauh for failure to so pay. ’ -

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Frust to the person entitled theréto on wrd

tten request of the Grantor
and the Beneficiary, or upon satisfaction of the cblization secured and urittan request for reconvevance made by the Beneficisry or the pétson entitled
thereto. : . : .

4. Upoa defau!d by Grantor inthe payment of any indebtedness secured hereby or in the perfurinance of any agreement contained kerein, all sums secured ™
hereby shall immediately become due and payable at the option of the BeneFiciary. In such even and u pon written request of Bezeficiary, Trustee shall
sell the trust propesty, in accordance with the Deed of Trust Actofthe State nfWashington. at ihe public auction tothe highest bidder. Any pesson except
Trustee may bid at Trustex’s sale. Trustee shall apply the proceeds of ke sale as follow’s: (1)'1o the expense of sale. including a reasonakie Trustee's 1o

“and aitorneéy’s fee: (2) to the obligation secured by this Deed of Trust: (3) the surplus, if any, shall be deposited withthe clerk of the court of the counts
of sale. S . R o o itk e

5. Trustee skall delives 1o the purchaser at the sate. its deed. without warranty. which shailconvey to thé purchaserthe interestin the property which Grantor

~ had or had the power 1o convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shali recite
the facts showing that the sals was conducted in compliance with all therequirements of law and of this Déed of Trust. which zecital shall be prima facie
evidence of suck coinpliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers for value.-

6. The power of saie conferred by this Deed of Trust and by the Deed of Trust Ait of the State of Washington is not an exclusive remedy; Beneficiary may

- cause this Doed of Trust ta be foreclosed as a mortgage. - - i - ' L ) ’

7. Inthe event of the death. incaparity, disability of resignation of Trustee, Benzficiary mag a ppoint. inwritin
of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the su
ofthe original Trustee! The Trustee is rot oblizated to notify any party hereto of pending sale under any other Deedof Trust or of any action or proceeding

"in which Grantes. Trustre or Beneficiary shatl be a party unless such action or proceeding is brought by the Trustee. ] i
8. This Deed of Trust applies to. inures o the benefit of, and is binding not only on the parties hereto, but oa their heirs. devisees. legatees. administrators,

executors, successors and assigns. The term Beneficiary shall niean the holder and owper of the note sesured hereby, whether or not named as Beneficiary

Wit e band(s} nf the Granlodis) on the day and vear first above written. —, C- B

DARREN L. CUMMINGS - - - BRONWYN A. LUMMIKNGS ' -

STATE OF WASHINGTON | ' R
: f = NOTARY ACKNOWLEDGEMENT
Skamania ) :

COUNTY OF

“tome known to be the individual{s} described in and who executed the wi

as

“ to you undes the terms of said Deed of Trust. 1o cancel said note sbove menticned. and all sther evidences of indebtedness sec
lo you kerewilh, togethes with the said Deed of Trust. and to convey.
oow held by you thereunder.

their free and coluntary act and deed. for the uses and purposes therein mentioned. - -

Onthisday personally appearedbeforeme Darren_L. & Bronwyn A. Cummings
thin and foregoing instrument, and acknowledged that they signed the same

before me this _ 30 .- day of HMay .. 1996 . -

Notasf/ Public it and for 1{sme of . Washiagton_
May appointraent expires: September 13, 1999

'REQUEST FOR FULL RECONVEYANCE

W owoer and holder ofthe note and all other indebledness secured brv the within Deed of Trust. Said note, together with all other
id Deed of Trust. has been fully paid and satisfied: and ¥ou are hefeby requested an directed, on paymeat to you of any sums owing

3¢ ured by said Deed of Trust delivered
without warranty. to the parties designated by the terms of said Deed of Trust, all the estate

Dated this day of

Mail reconveyance to

2. 2 siuceessor Trustee, and upontherecording
coessot Trustee shall be vested with all powers -
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' ADAIR HOMES, INC.

SINCE 1959

INTERIM CONSTRUCTION LOAN COMMITMENT LETTER |

BEAVERTON OFFICE /D ATE: -

11 SW. 470t o , - . ,
BEAVERTON, 'OR 970064220 ~ BORROWER: Damenl. & anwyn A.Cummings
SALES (503} 6453547 E .

CONST (503) 645-1155 ADDRESS
FAX (503) 645-9715 . .

May 29, 1996

Shr Route 8 Box 506
Cascade Locks, Oregon 97014

. BEND OFFICE ~ PROPERTY . = XXXPahatu S!reet
- 53309 NELS ANDERSON RD. LOCATION: ) North Bonneville, WA
BEND, OR 97701-5743 o (See Legal Description)

SALES (541) 3624068 TERMS OF LOAN
CONST (541) 3626924

FAX {541) 382-89€3 "LOAN AMOUNT: - $113,650.00

OLYMPIA OFFICE INTERIM _ , '
2303 938D AVZ. S\, FINANCE FEE: $4,6399.00 ( included in Ioan)
 OLYMPILA, WA 98512-9156

SALES (360) 352-8571 " TERMS: Dus and payable in full by take-out lender fourteen (14) days after
CONST (360) 352-7641

- - completion of Adair Contract.
FAX (360) 9430701 . :

. ) CONDITIONS: Prior to construction starting, THE BORROWER AGREES TO THE
. BUSINESS CENTER FOLLOWING CONDITIONS:
T 111 SW. 170th

BEAVERTON, OR 970064220 1. Subjed to Adair aweplanoe of updahed credit repert, title repoit, appra:sal and

(503} 6454730 updated loan approval.
FAX (503) 645—9715 p -

medeAdawwMSlandardMoﬂgageesT:ﬂelnsurancePoﬁcy(orderedby
Adair); oostnchdedeawlnteunFmanceFeedhrged

vaadeﬁrelnsumPoﬁcyshmagMaero'ms Inc., asFarstMortgagee
dumgconst‘ucbon :

Sagn Interim Commitment Leﬁer Trust Deed, Promissory Note and eomply with
allcondiions. - - i

|rﬂasstonAda:.*sN§teis®whtedﬁognounpieﬁaioffo&ndaﬁon unti the
Interim is paid in full. Interest on Adair’s contract balance of $76,077.00,
$5.573.00 for “Owner-to-do” ltems and $32,000.00 for kand payof, totaling

Si1365000wﬂbeoomp1®dasemshmpmgmbasedmﬂaeblowmg
schedule:

10%@Foundabon 30%@R00f30%@8heelmdg
20%@Cabmets 10%@Con'plebon




INTERIM COMMITMENT LETTER/CUMMINGS
_May29,1996 . - :
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charged. Additional inierest charges may accrue per Promissoty Note and per
item 14 of this document.  __ T ;

6. Interest charges accruing (as stated item 5) are included in Adair Interim Fee

Adair’s interim loan does include some funds, $5,573.00 lo complete *Owner-to- -
_do” items as follows: Grading/ Excavation/Temporary Power $1,500.00, Painting
“(inside & out} $1,873.00, Water/Septic Installation & Connection $900.00, °© -

Driveway & Exterior Coricrete 1,300.00. Owner Is to instruct Adair, in writing, to

make payments from the owner-to-do items fund directly to professional

contractors/suppliers, o to reimburse owner directly for paid receipts reiated to

the ownér-to-do flems showh, up to the amounts stated. Owner to complete all
»itemspercodeandmﬁﬁphOMerthﬂcwlenderté_c’-osePenngnpntLoaﬁ

within fourteen (14) days aﬂersubslanhaloompletonofMaeroﬁm ’

. Tmébbevé'stedasoaan.CuWNBWnACumgspﬁorto :
‘fecording Adair Trust Deed. Propesty taxes must be pakd for the first half of 1996,
Adair’s Trust Deed must be in a first fien position and no other Biens are
authorized while Adair Trust Deed is in place. 1

- Agree to make no changes in financial stxtus that would be detrimental to
qualifying for permanent finarcing. Such as changing employment, not paying afl
debts promptly and/or incurting additonal debt This is to assure that your
permanent fisancing is not jeopardized when your lender updates your file prior to
final approval and closing of the permanent loan.

10. Agree o comply with the conditions s outfined on permanent kan commitment
fromi the Washington Mutual. - ' .

- 11: Agree o sign all Adair and lender-required documents.

12, Agreenoltochangelenderdunngemstuchonmnmmncmsemw
Adair Homes, Inc. - L

13. Subinit completed "Lot Ready For’ fo our Beaverton offce.

. . . : ot
. R : Lo . . .
. ' e T .
. . . . . . Lot
;i

‘
h

- 14, Inhee\gmtofanydehyhmnqhgywrpefmaiemba\(mdmmy
within fourteen (14) days from the substantial compietion of Adakr Contract, or
wijhhsk(ﬁ)hnnﬁ;sofﬁemcﬁrﬂhgofMa?sTmDeéd,ﬁﬁdwm
ﬁstmagmsbpayMaiHoméddﬁqndhm(mmdeMh :
the initial loan fee), based on the greater of Prime plus two (2) percent of a
minimum of 12-1/2% interest, on the unpaid batance.

o

A Sl B bl v
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lNTERIM COMMITMENT LETTERICUMMINGS
May 2¢, 1996 -
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1t will be the Owner’s respons:bﬂny to nobfy the fakeout (Permanent) lender when =
construction has been compieted in order for the Pennanent Lender to proceed with
thenr final mspecbon ard closing paperwork.

The owner will promptly complete all rtems required of them lo insure that the home is
totally oompleted by substanhal completion of the Adair Contract.

Famre to oornplete Owner-todo Items” on a timely basis dusing construction could

delay project and cause additional interest to accrue on the outstanding balance of
the Interim Loan. )

In the even of sust or acbon to enforce this Agreement. the pnevahng party shalt be’

enbﬂedto;udgmntforﬂsfeasonableattomysfeestobeﬁxedbythemaloounand .
rfanyappeahslaken ftomtheappellate court.

This Int:emn COtmnttmem Letter expures in thirty (30) days if not accepted by the
Bortower.

Adair Homes, inc.
Your Home Team For The 90's

\X\A\l\ w‘

. Sue Kelley \
Finance Manager
503/645-4730

<

cc: Beaverton Branch

TERMS AND CONDITIONS ACCERTED:

Bronwyn A Gumimings

STATE OF WASHINGTON
COUNTY OF SKAMANIA

Thsdowmentwasacknowledgedbeforemonms 30 dayof
Moy A9 96 .

J’m 4 0)’_/"1( A

. Notary Pubic -
My jssion Expires: _S¢ptem ber 13, 119%.




