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128514 DEED OF TRUST |

e

THIS DEED OF TRUST (**Security Instrument™")is made on ~ JUNE 6, 1996

. - The granlor is
MARK J CREIGHTON AND MERI LEE CREIGHTON, HUSBAND AND WIFE F -

) ' . = ("Bo'no'wer")t
The trustee is  CLARK  COUNTY TITLE CO. -
- - - - (“Trustee™).
The beneficiary is MORTGAGE ONE, INC., AN OREGON CORFORATION '
. - . . V . ’('-:‘_
which is organized and.

 existingunder thelawsof THE STATE OF OREGON =
and whose address is 10220 SW GREENBURG RD 205, PORTLAND, OR 97223

Borrower owes Lender the principal sumof | EIGHTY THOUSAND AND NO/L00*sssassessssassassssn
tt.li}.i.tt*’tt?.i.il't!giitt_t{t?‘tat!ittti.tiRt’tt*ti’t*til*igi*i".tDolla:ts
(Us. 'SBQ,OOO.OOVV ).ThisdebtiséﬁdcnoedbyBonmr’snotedaiodthesamedauasthisSgwritjlnstrumcnl(“Nac"),
mmhmmmhmmdmmﬂmﬁdxmmm JULY 1. 2026.
* This Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note; with interest, and ail renewals,
~ extensions and modifications of the Noie; (b) the payment.of ali other sums, with interest, advanced under paragraph 7 to protect
= /lhemn'ityofthisSeunityletmmem;and(c)ﬁzepafonmnmomemr’smvcnaﬁmandagreemenSnnduthis,Seani:y
Instmngemandtthdle\Forthispurposc,Bormerind'bmblyg!antsandoonveystonswc,inm:sl,withpowerofmle‘,the
. following described property located in.+ SKAMANTA . d County, Washington:
SEE LEGAL ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

AP ¥: 03-08-080-0-0230-00

R
28052, DiF

which has the addressof 1531 BEAR CREEK ROAD, CARSON

Washington - 98610 (*“Propenty Address™);
(ZpCode} , ,
Wm— Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all th¢ improvements now or heeafier erccted on the properiy, and all easements, appurienances, and
fixtures row or hereafiter a part of the property, All replacemeats and additions shail also be covered by this Security Instrument. Al
of the foregoing is referred to in titis Security Instrument as the “Propetty.”” . - ) : o
BORROWER COVENAMNTS that Borrower'is lawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unzncumbered, except for encumbrancesof record. Borrower warrants and will defend generally

the title 1o th2 Preperty against all claims and demands, subjout 10 any encumbrances of récord. -
THIS SECURITY INSTRUMENT combinés uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to ¢onstitute a uniform sccurity instrument covering real property. S .
UNIFORM COVENANTS. Borrewer and Leiider covenani and agree as follows: - C 1
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowser shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.” -
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
‘on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (““Funds’") for: (a) yearly taxés and
assessments which may attain priority over this Security Instrument asa lien on the Property, (b) yearly leasehold paymicnts or ground
rents onthe Property, if any; (c) yearly hazard or propRrly insurance premisms; {d) yearly flood insurance prémiums, ifany; (e} yearly
mortgage insurance premiums, ifany; and (f) any sums payable by Borrower toLender, inaccordance with the provisionsof paragraph
8, in licu of the payment of morgage insurance premiums. These items are catled *‘Escrow lters. ™ Lender may, al any time, collect
and hold Funds in an amount not to excoed the maximum amount a lendet for a federally related morigage loan may requiré for
Boriower’s escrow actount under the federal Real Estate Settlement Procedures Actof 1974 as amended fiomtime to time, 129.5.C.
Section 2601 et seq. (“'RESPA"’), unless another Law thal applies to the Funds scis a lesser amount. I s0_ Lender may, at any time,
collect and hold Funds in an amount not to excoed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Itéms or otherwise in accordance with zpplicable law. - -
The Funds shall be held in an institution whose deposits are insured by a federal Ageacy, instrumentality, or entity (including
Lender, if Lender is such an institition) 6f in‘any Federal Home Loan Bank_ Lender shail apply the Funds to pay the Escrow Items.
Lender may not charge Borrowet for holding and applyingthe Funds, annually analyzing the escrow acoouiit, or vetifying the Escrow
Items, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. However, Lender -
_may require Borrowet fo Pay aone-time charge foran independent real éstatetax reporting service used by Lendet inccnnection with -
thisloan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shall not be réquired to pay Borrower any interest or earnings on the Funds. Borfower and Lender may agree in writing, however,
that interest shali be pzid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
_credits and debits to the Funds and the purpose for which cach debil to the Funds was made. The Funds are pledged as additional
 security for all sums sccured by this Security Instrument. . O : : S
. fthe Funds held by Lender excoed the amounts permitted to be held by applicable law, Lender shall acocunt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouiit of ths Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may 50 notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary (6 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy

peyments, at Lender’s sole discretion. - ) . o ‘ . N
 Uponpaymentin full of all sums secured by this Security Instrumen, Lender shall prompily fefund to Borrower any Funds beld -
" by Lender. If, under paragraph 21, Lender shall acquire of sell the Froperty, Lender, prior to the aoquisition 67 sale of the Property,
shall apply any Funds held by Lender at the time of: acquisilion or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any ptgpﬁﬁfrphl chirges dueinder the Note; sécond, to amounts payable under paragraph 2; third,
to interest due; fourth, (o principal due; and last, 1o any late charges due under the Note. '
- 4. Charges; Liens. Borrowei shall pay all taxes, assessraents, charges. fines 2 impositions attributable to the Property which
mmay attain priority over this Security Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay these obligations
+ in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay thém on time directly to the person owed
paymend. Borrower shall promptly furrish 6 Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender réceipts evidencing the payments. , S .
Bormower shall promptly discharge amy lien which has priority over this Security Instrumentunless Borrower: (2) agreesinwriting -
* tothe payment of the obligation seciired by the lien in a manner accepiable to Lender; (b) contests in £ood faith the lic:i by, or defends -
against enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the enforcement of the lien;
01 (€) secures from the hotder of the lin an agresment satisfactory to Lender subordinating the lien 1o this Security Instrument. If
Lender determines that any part of the Property is subject io a lien which may attain priofity over this Security Instrument, Lender
may give Botrrower a notice i@ﬁijfyinglhclieu Borrower shall satisfy the lien or {ake one or more of the actions sef forth above within
10 days of the giving of notice. : - i :

S. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or bereaficr erected on the Property
insured against loss by fire, hazards inclided withir: the term ““extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall bé maintained in the amounis and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower Subject to Lender’s approval which shall not -
be unreasonably withheld. If Borower fails to maintain coverage described above, Lender may, 2t Lender’s option, obtain coverage
to protect Lender’s rights in the Property in acoordance with paragraph 7. .

Al insurance policies and renewals shall be acceptzble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rénewals. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
maymkbprgpfoflossifnotmadepr&mptb-bygorrmn e ) ‘ . :

Unless Lender and Bofrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Propesty
damaged, if the rwétaﬁonorrcpaixiseoommimllyfmbleindlgnder’s socurity is not lessened. If the restoration or repair is not *
ecopomically feasible or Lender’s security would be essened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer ~
within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given. :

- WASHINGTON- Single Family -FNMAFHLMC UNIFORM INSTRUMENT
VMP-ER(WA) (9212} Ferm 3048 990 Anecmded 551 :
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Unless Lender and Borrower otherwise agree in writing, any 2pplication of procoeds to principal shall not extend or postpone the due -
date of the monthly payments referred to in paragraphs ) and 2 or change the amonnt of the payments. If under paragraph 21 the Property
isaoquired by Lender, Borrower's righttoany insurance policies and procecds resulting from damage to the Property priortotne acquaisition
shall pass to Lender 1o the extent of the suras secured by this Sccurity Instrument immediately prior to the aoquisition. ’

6. Occupancy, Presérvation, Maiatenance and Protection of the Property; Borrower’s Loin Application; Leascholds,
Borrower shall oocupy, establish, and use the Property as Borrower's principal residence within sixty days aficr the execution of this -
Security Instrument and shall continue to occupy the Property as Bosrower’s principal resider:ce for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consént shall not be unreasonably withheld, or unless exienuating

. circumstances exist which are beyend Borrower’s control. Borrower shall not destroy, damage or impair the Pioperty; allow the
. Property te deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether -
civilorcriminal; isbegur that in Lender's good faith judgment could resultin forfeiture of the Property or otherwise materially impair -
the lien created by this Security Instrumeéit o7 Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procceding tobe dismissed witha ruling that, inLendet’s good faith determination, precludes L
- forfeiture of the Borrower™s interest in the Property or other material impairment of the lien created by this Security Instrument or -
Lender’s secutity interest. Borrower shall also be in default if Bofrower, during the loan application procsss, gave matérially false
or inaccurate information or statements to Lender (or failed to provide Lender nith any material information) in connection with the
loan evidenced by the Note, including, Lut nét limited to, représentations voncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument isonaleasehold, Borrower shatl comply withallthe provisions of the lease. If Borrower
acquires fec title t6 the Property, the leasehold and the fec title shal? not merge unless Lender agrees to the merger inwriting.
"" 7.Proiection of Leader’s Rights in the Property. If Borrower fails to peiform the covenants and agreements confairied in this
Security Instrument, or there is a kzgal procecding that may significantly affoct Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay for whatever
is necessary (o'protect the value of the Property and Lénder’s rights in the Property. Lender’s actions may include paying any'sums .
secured by a licn which has priority over this Security Instrumef, appearing in court, paying reascnable attorneys® fees and colering -
on the Property to make repairs. Although Lendef ay take action under this paragiaph 7, Lender does not have todoso. -

Any amounts disbursed by Lender undey this paragzaph 7 shall become additional debt of Borrower secured by this Security -
Instrument. Unless Boirower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at thé Note rate and shali be payable, with interest, upon notice from Lender fo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security’
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any reasen, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitims required to obiain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantialiy equivalent fo the cost to Borrower of
the morigage insurance previously in effect; from an alternate morigage insurer approved by Lender. If substantially equivalent
inortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sem equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lenderwillaccept,

- use and retaii these payments as a Toss reserve in liew of mortgage insurance. Loss resen'e’pa;,?:vgpts may no longer be required, at
~ the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the prcmiums";t_‘equired o mainiain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurarce endstln accordance with any written
agreement between Borrower and Lendzr or applicable law. : I L
. 9. Inspection. Lender orits agent may make reasonable entries uponand inspections of the Property: Lender shall give Borrower
notice at the time of or prior 16 an inspection specifying reasonable cause for the inspection. : -
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, -in connéction with amy
nation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. 3 . _ . - . TR
-Inthe évent of a total taking of the Property, the proceeds shall be applied tothe sums sécured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. Inthe svent of a partial taking 6f the Pmpen) in which the fair market value of . °
the Property immediately before the taking is equal (o or greater than the amonni of the sums Secured by this Seurity Instrument -
immediately before the taking; uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the Tollewing fraction: (a) the total amount of the sums secured.
immediately before the faking, divided by (b) the fait market value of the Property immediately before the taking. Any balance shall
b paid loBozjuwgr. In lhccvqu of a partial taking of ihi¢ Property in which the fair market value of the Property immediately before
' the taking is Jéss than the amount of the suins secured immediately before the taking, unless Borrower and Lender otherwise zgree
in writing of unless applicablé law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrement
whether or not the suins are thén due, : : — ’

If the Property is abandened by Bostower, o1 if], after notice by Lender 1o Borrower that the condemnor offers to make an award
 orsettlea claim for damages, Borrower fails to respond to Lender within 30days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty or to the sums secured by this Security
Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall not extend or postpone

the doe date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. = L
: 11. Borrower Not Reieased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modificaiion of . -
amostization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
Borrawer’s successors in interest. Lender shall not be required to commence
prpmedmgsagains'tanys;cpssorininleres(oi_reﬁﬁeloenendﬁméfo;pa)i'xlemorothcrwisemodifyamorﬁmﬁmoftbesxmxsse@md
bjrtl:p'sSécmﬁylnﬂrmmbyrmndam'dﬁqmﬁmadeﬁyuwoﬁgim%nmmm’sminimmAny
forbnmneebywuiuinem'cisingényﬁgl_noncmedy shallribtbeamiveroforpmdudelhccxcrcis’eofanyﬁghtoumwdy.
. 12.Successors and Assiges Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Security

. [nsu;m:cmshallbindandbcneﬁtﬂicswoessorsmdassignsoflgndamﬂMUM,SIMea!omepriwisionsofparagmph 17.
Any Borrower who co-signs this Security Instrument but does not

Borrower’s covenants and agreements shall be joint and several.
executethe Note: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey that Borrower’s interest inthe Property
obligated to pay the sums secured by this Security Instrument; and

operate [o release the liability of the original Borrower or

under the terms of this Security Instrument; (b) is not personally

WASHINGTON.- Single Family -FNMA/FALMC UNTFORM INSTRUMENT
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remedial actions in accordance with Environmental Law. 7

. cure the defxuit o or before the date specified in the notice ma
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(<) agrees that Lender and any other Borrower may agree (o extend, modify; forbear or make any accommodations with regard to

the terms of this Socurity Instrumeat €t the Note without that Borrower's consent. . S
‘13. Loan Charges. If the loan se{ured by this Security Instrument is subject t0 2 1aw which sets maximum lean charges, and
that law is finaly inteipreted so that the interest or other loan charges collected or to be cotlected in connection with the loan exceed
the permitted limits, then: (2) any such §ean charge shall be reduced by the amount nevessary (o reduce the charge 1o the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payrient to Borrower. 1f a refund

- reduces principal, the reduction will be treated as a partial prepay ment svithout any prepayment charge under the Note, .

- 14, Notlces. Any notice to Borrower provided for in this Sccurity Instrumient shal begivea by delivering it or by mailing it by
first class mailunless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any other
address Borrowct designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
berein or any other address Lender designates by notice 1o Borrower. Any notice provided for in tis Security Instrument shall be
deemed o have been given to Botrower or Lender when given as provided in this paragraph. : . .

13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jirisdiction in
which the Property is located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Enstrument or the Note which can b¢ givea effect without the
conilicting provision. To this end the provisions of this Security Instrumént and the Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 1 1

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property orany interest injtissold
ot transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrowver is not a natural person) without Lender's

* prior writien consent, Lender may, at its opticn, require immediate payment in full of all sums socured by this Security Instrurieni.
"~ Howtver, this option shall not be exercised by Lender if exercise is prohibited by federal law asGrthe date of this Security Instrument.

- If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less .
than 30 days from the date the notice is delivered or m2iled within which Borrower must pay ail suins secured by this Security
Instrument. If Borrower fails to pay these sums priof to the expiration of this pericd, Lernder may invoke any remedies permitied by
this Security Instrument withouf further notice or demand on Borrowgr. o e . )

18. Borrower"s Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time: prior tothe carliefof: (a) 5 days (or such other period as applicable | law may specify ,
for reinstaternent) before sale of 1hé Properiy pursuant to &ny power of sale contained in this Security Instrument; or (b) entryofa -

judgment enforcing this Security Instrument, Those conditions are thal Borrower: (2) pays Lender all sums which then would be dué
under this Security Instrumient and the Note as if no acceleration had occurred; (b) cures any default of any othér covenants or
agrecments; (c) pays all éxpensesincuited in enforcing this Security Instrumeny, including, but 5ok limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may feasonably requirc to assure that the lien'of this Security Iastrument, Lénder's rights
i drrower’s obligation to ¢ : inftie us 3

F

acceleration lzadoocurred_ ﬁ&nﬁcr, this right to fginstatej,shar.ll not apply in l(he(zseof acceleration under paragraph 17.
19. Sale of Note; Change of Losn Servicer. The Note or a partial intercst in the Note (together with this Security Instniment) .
may be sold one or more tites without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Lean -

" Servicer™’) that coliects monthly payments due under the Note and this Security Instrument. There also may be oné or more changes

of the Loan Servicer unrelated toa sale of the Note. Ifthere is a change of the Loan Sérvicer, Borrower will be given written Fotice
of the change inaccordance with paragraph 14 above and applicable Law The notice will state the pame and addressofthe new Loan Servicer :
and the address to which payments shm!dbémadcfl’hcno(iceﬁilla].soconiainanyothe:informﬁonrequi[édbyéppiiwblelaw,

20. Hazardoos Substances. Borrower shall not cause or permit the presence, ise, disposal, storage, ot release of any Hazardous
Substanocs on or in the Property. Borrower shall not do, nor allow anyone elsc 1o do, amything affecting the Property that is in viclation
of any Environmental Law. The preceding two sentences shall not apply to the presence, '
of Hazardous Substances that arc generally recogriized to be appropriate to normal residential uses and {0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit 6r other action by any
goveramental or régulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Iaw of
which Borrower has actial knowledge. if Borrower learns, or is notified by any paverimental or regulatory aithority, thatany removal
of other remédiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

' AAs used in this paragraph 20, **Hazardous Substancss™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde. and radicactive raterials. Asused in thisparagraph -
20, ‘Emmnmen:a]l..aw' means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: _ - §

* 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of
ARy covemant or agreement in this Security Ilastrument (but not prior (o acceleration under paragraph 17 unléss applicable’
2w prevides otherwise). The notice shall specify: (a) the default; (b) the action requiréd to care the default; (c) a date, not
fess tham 30 days from the date the notice is given fo Borrower, by which the defanlt meust be cared; and (d) that faikure fo

f yr@hinactder:ﬁudtheumsearedbythis_smrﬁy
Imstrament and sale of the Property at public auction at a daie not less than 120 days in the futnre, The notice shall further
ilfar-Bormcrol'thériﬂntorduaggjﬂeraeccknﬁon,tberigktlobringi‘conrl action to assert the mon-cxistence of a
defsult or any other defense of Borrower 1o acceleration and

at its option, may require

and may invoke the power

; il expenses incurred ia parsuing
rmonablé(qtorneys"feesudcmuofﬁﬂeevihcq.

give written notice o Trustet of the occurrence of an event of default
sddTrl&eeand!mdcrﬂlﬂlt;kcmxﬁonnmgmednbald
rmsuappﬁcablchwmaqunir’e.mrlhéﬁmemqﬁndbylppﬁublehw
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aad after publication of the notice of sale, Trustce, without demand o Bérrower, shall seil the Property at public suction to the
highutbiddera‘tt,hetim:ndplateandnnderthetcrmsddg!!atedlntbe'notic_éo(saleinbneormompmdsmdlnuyordcr
TmmedéemyWuIed}hehopeny_!orapedod_oibeﬁod;perumedtiyapﬂkabiel&'wbjpnblk'
nmﬁiathe,ﬁngandplxzﬁxediatbemﬁceduhlcndcroritsdedgneemaypuuha;ethe?mpenyﬂqynle.

- Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covenanlorwarranty,expressed

or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made therein. Trustee

shall apply the proceeds of the sale in the following order: (a) toall expenses of the sale, including, but not limited to, reasonable

Trastee’s and attorneys® foes; (b) to all sums secured by this Security lostrument; and (c) any exceéss {o the person or persoas -

legally entitled to it or to the clerk of the superier court of the county in which the sale took place. - - o

22. Reconveyance, Upon payment ofal! sums secured by this Sccurity Instrument; Lender shall request Trustee to reconvey the

Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.

- Trustec shall reconvey the Property withodt warranty aid without charge to the person o7 persons lcgally entitled to'it. Such person

ot persons shall pay aay recordation costs. ~ .~ . o C : .

. - I3, Substitute Trustee. In accordance with applicable faw, Lender may from time to tims appoint a successor trustee o any
Trusiee appointed hereunder who has ceased to act. Witheul conveyance of the Property, the successor trustee shall succeed to 2l
the title, power and dulies conferred upon Trustee herein and by applicable law, ' o

24, Use of Property. The Property is not used principally for agricultural er farming purposes. .

7" 25, Riders to th!s Security Instrument. If one of more riders are executed by Borrower and recorded (ogether with this Security
Instrumeet, the covenants and agrecmentsof each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instiument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{cs;} . o . )
(X Adiustable Rate Rider - 3 Condominium Rider .. . [} !~ Family Rider ;
{7 Graduated Payment Rider  ~~ ] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [——3 Rate Improvement Rider {1 Sccond Home Rider
£ V.A Rider ' X Other(s) [specifi] ADJUSTABLE RATE RIDER NO. 2

: BY SiGNING BELOW, Borrower acoepts and agrees to the terms and covenanis contained in this Security Instrament and in
any rider(s) executed by Borrnwer and recorded with it ’ ) :
Witnesses: - ) . )

STATE OF WASHINGTON - , } ‘
- F .o

. Comnty of : iSk;aqania : :

Mark J. Creighten & Meri Lee Creighton

wmmm&mciiﬂivimnl(s)dscnbédmmmmmemmfmcgdngmandachﬁrledgedthn
they - signed the same as their free and voluntary act and deed, for the uses and

GIVEN under my hand and official scal this 10 dayof  June; 1996

Sy & A

Noty Poblic in and foc i Ste of Washington, residing
= Stevenson ’ -

. ..
September 13, 1999
mmmctmummmm
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ADJUSTABLE RATE RipER  BOOK /S 7 PAGE §32,

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mad: this 6TH " dayof JUNE, 1996 - -.and isincorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “*Security Instrument™”) of the ~
- same date given by the undersigned (the “Borrower’) lo secure Borrower's Adjustable Rate Note (the **Note'") to
~  MORTGAGE ONE, INC., AN OREGON CORPORATION - : :

(the *‘Lender”’) of the same date andémering the p:ope'n-)' described in the Scumt) Instn:mtcm and located at:
. 1531 BEAR CREEK ROAD, CARSON, WA 98610
- (PROPERTY ADDRESS) . h

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWEK'S ADJUSTABLE INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY: THE NOTE ALSQ CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE, I

. AﬂDlﬂONAL COVENANTS. In addition to the covenants and agreements made in the Sccunt) Instrument, Boirower and Lender -
- further covenant and agree as follows: s . o

- A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES , N o :

The Note provides for an initial intérest rate of  6.500 %, The Note provides for changes in the adjustable interest rate and the

* monthly payments, as follows: - B - : ] -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates — ) ’ ~ . .

: The adjustable intérest rate I will pay may change onthe firstdayof JULY, 1997 and 01 that day every 12th

~ month thereafter. Each date on which my adjustable interest fat= could change is called a *“Change Date."* -
" (B)Theladex - - o i » ' '

. Begianing with the first Change Date, iy adjustable inlerest rafe will be based on an Index. The *‘Index’’ is the weekly average

yield on United States Treasury sccurities adjusted to 4 constant maturity of | vear, as made ayailable by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days before each Change Date is called the ““Carrent Index.”” :
Ifthe Index s no longer avai'able, the Note Holder will choose 2 new index which is based upon comparable information. The Note

Holder will give me nitice of this choice. : -

() Cakulstion of Changes : .
Before each Change Date, the Note Holder will calculate my new interest rate by addig
TWO AND SEVEN-EIGHTHS , b - - S .

' pemmagepomts( C 2. 875_ - .~ %)tothe Current [ndex. ncNmeHdldcr'wiﬂthénrmimthéresﬂlofthisaddiﬁon(oﬂn
nearest one-cighth of one percentage point (0.1 25%). Subject to the limits stated in Section 4(D) below, this rounded amaint will be my

new interest rate until the next Change Date. ' i T - 1

The Noie Holder will then determinie the amount of the monthly payment that would be sufficient to repay ilie unpaid principal that

Tam expected to owe at the Change Date in fuli on the malurity date al my nesw inferest rate in substantially cqual payments. The result

ofthismluﬂaﬁonwiubetbencwqmmtofm)' monthly payment. i

(D) Limits on Isterest Rate Chanpes N
The interest rate | am required to pay at the first Change Date will notbe gicaterthan - 8.500 % or less than
% Thereafiér, my zdjustable interest ratcwﬂlneverb;incrmsedcrdcausatonanysinglc Change Date by mere
i ] i of 1 paying for the precedinp 12 months. My imterest rate will pever
han Maximum Rate.”

(E) Effective Date of Changes , : . -

Myncwinlmrﬁtewillbeoomecﬂ’ecﬁveon’mchChéﬁgeDale. I will pay the amount of nry new monthly payment beginning on
theﬁmmomhlypéymndalcaﬁatheChangeDalcunﬁltheammmlofmymonlhlypaymcmchangsagain. ;

(F) Notice of Changes ; _ _ S

Th:the»Holdciwil!ddivaormailibm:anoﬁocofanychangesinmyadjustableim:rw(mcandtheammmofmymomh}ypsymun
bd‘metheEﬂ'u:&ve(hlcofanychangc,mnoﬁocwillimludeinformaﬁonrequimdbylawtobegivmmcandalsolhcﬁﬂeandtelqlnnc
nnntaufap&ﬁﬁnﬁhowiuanéwanycnnsﬁonlmayhzvcmgardmgmcnoﬁoe. .
B. FIXED INTEREST RATE OPTION L - '

The Noie prevides for the Borrower’s option 0 convert from an adjustabis inferest ratc with interest rate Limits to a fixed interest

. Tate, as foliows: 0 o : :

5. FIXED INTEREST RATE CONVERSION OPTION ,
(A) Option to Convert to Fixed Rate ©* : ' ; ) ) ‘ :

) lhaveaComer'sSonOptionﬂmlc_zq_éxerciscunlesslamindcfalﬂtonhjsSecﬁonS(A)wiilnotpemilmemdoso. The*“Conversion
Option”isinyoptiqnlncommtheimmmel ammquiredtopaybymisteﬁGmanadjusablcmwithimmmcﬁmhs!odx
ﬁxa‘lmcalmla!a:lml‘_krSecﬁonﬂB)bdaw; T B : . ; - : )

mmmonmngn}ympm‘onadate(s)speciﬁedbymeNoteHoldermuiﬁgihepaiodbegimingmmgﬁ:szChangeDaie
and endicg on the fifth Change Date. Each date on which my adjustable interest rate can convert fo the pew fixed rate is called the
If T want to exercise the Conversion i .Thosccéﬁtibnsmthai:(i)lmuslg'wtk'.m
Holdumtieethﬂwmmdoso;(ii)ontheConmmDate,I must not be in default under the Note or the Security Instrament; (iii)
byadatcspeciﬁedbylhehknc}!olda,l:mmwythéNm:HolderawmtrsionfeeofU.S.S " NONE
sign and give the Note Holder arry documents the Note Holder requires 10 effect the conversion.

A I_ . ”n%c- .
* MULTISTATE CONVER ADJUSTABLE RATE RIDER - Single Fanity -
1 Year Treasury Index - Fannie Mae Uniform Instrament Form3113 1789 Page 10f 2




(B) Cakulation of Fiscd Rate . . - BOOR /5¢ PAGE §a3
My niew, fixed interest rate will be equal to the Federal National Mortgage
day specified by the Note Holder for (i) if the original term of this Notd is
by applicable 60-day mandatory delivery commitments, plus . ]
seven-eighths of cne percentage point (0. 875%) . ) i ’
reunded (o the ncarest one-¢ighth of onc percentage point (0.125%), or (i) if the original term of this Note is 15
* fixed rate morigages covered by applicable 60 day mandatory delivéry commiiments, pius -
seven-eightha of one percentage point (0.875%) . o L
rounded the nearest one-cighth of one percentage point (0.125%). If this required ret yicid cannot be determined because the applicable -
. commitments are not availabie, the Note Holder will determine my intcrest rate by using comparable information. My new rate ci!«nﬂqled :
. under this Section 5{B) will not be greater than the Maximum Rate stated in Section 4(D) above. - - -
" (C) New Paymeat Amount and Effective Date - - - ’ ) ; :
1£ 1 choose to exércise the Convérsion Option, the Note Holder will determine the amount of the monthly payment that would be
. sufficicat to repay the unpaid principal  am expected to owe on the Conversion Date in full on the maturity date at my new fixed interest
‘ratein substantially equal payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my
first monthly payment after the Conversion Date, I will pay the new amount as'my monthly payment uatil the maturity date. i

Association’s required net yield as of a date and time 6f
greater than 15 ycars, 30-year fixed raie morigages covered

yearsof less, 15-year

C. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWEk

- 1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Raie Rider, Uniform

Coverant 17 of the Security Instrument is amended to read as follows: :

- Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or o
uansfémd(oti(abaii?dcialintﬁestinaonowuissdldog&ansfcmdand&nmrisnolanamralpcrson)“ithmﬂl,qndet'spﬁorwﬁnen i
: consmi,l.arkzmj,aliﬁsoption,mquhtimnwdiémpa)minmndfallﬁ;mmuadbylhismﬁtym,Hnwwer,’lhisopﬁon
shail not be exercised by Lender if exercise is prohibited by foderal law as of the date of this Secusity Instrument. Lenderalso shall not
cxuciseihisqxibnif:(a)Bonmy&amc__stobcspbminedtoLcnderinfommjonmquimdbylzndqtoevghaieth{iménhdlmnkfeme
asifancwloailmb&ngmadetdtheﬁansfere;;and(b)vundermnab!)iddcrmim;t{llalbendér'smﬁtywmnptbeimpaix’edby
g thckng_sénnpﬁmandﬂm‘mcﬁjtdfabr@chofaﬁyw&mm_waMhIkmisSebaﬁt)'lnmumeptkacoqxablclolmdcr.7
- Tothe extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s coasent to the loan
assumption. lunkrn;ay'alsomitﬁm_@hc'i‘mnsfueetoﬁgnapzsaimplibnagm’émemtha:isacoept&ktobemhandthmobﬁgmcsthe
tnnsfememkpqzmlllheptomjécs'andagmeme'ms;nadcinlhcNoteandinlhisSemritylnstmmmL Borrower will continue tobe obligated
undatlnNoteamithsSeumtylnﬂnnnmiunl&lzndern!mBmmmmung, : i :
 If Lender éxercises the option to requie immediaté paymientia full, Lender shall give Bofrower notice of acceleration. The notice
sba!lpmvigieapeﬁodbféoﬂ&s”thanmdaysﬁommédatéthcnoﬁceisde!i#;mdormailcdwdtbiﬁwhichBonuwermustpayaﬂmms_
mncdbythszemnylnstmm _lfBoimwetfailstoi)aythesumspﬁﬁtoﬂwexpiraﬁonofthispaipd,Lcndermzyinvokgany. -
mmw%mmﬁmmmorMmm. c = - B
2.IfBo;ruwere:cérciseSthéCmvﬁ;ionOpﬁoﬁundqmcwndemwdinSépﬁmﬂbftMSAdjusablcRijdcf,lhedhmdmeni :
: mUnifongmm'Udme’Secﬁﬁtnyntn;mmaimdecdionC‘!aboﬁsh;ﬂlhmmtobchgﬁecgandtheprmiﬁom
of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows: o . :
Transfer of the Froperty or 2 Beneficial Interest in Borrower. If all oz any part of the Propétty or any interest in it is sold or

uamfmed(orifa'bdzﬁdalimétstinBonmissoldmmfcmm&mtmanmm)wimmm‘spﬁmwﬁm
~consewd, Lender may, at its Option, require iinmediate pavment in fuli of all sums secured by this Security Instriiment. However, this option
Ehzﬂmxbemdxdbj:l.a:hife;emixisgmhﬂ:ﬁedhyfcd:mlIawa_softhcda{eoft.hisScuxritylm(rumeuL . o

. Kl&mmthisopﬁomlzmhzmm&mnoﬁmofmluaﬁgmT‘henoﬁccshaﬂptmi&apuioddmﬂl&tbﬂn'
mdzjsﬁomthedmrlhcmisddivucdormaﬂedwdthiﬁwﬁcthmwumuSlpayaﬂsmnsseunedbymisSeunityLnsqm
lfBonmfzilsﬁpaythseﬂnnsplioﬁothecxpiraﬁonofmispaiod,LendamayinvokeanymditspetmittoabylhisSémrity
Instrument withont further notice or demand on Borrower. ) )

,

BYsmGBmw,BmmmsmdagmtowmsmﬂmmmmaimdinthisAdjustabIeRauRidcr.

mmmcwvmmzmmm nmrm_-sﬁlr@y: -
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WHEN RECORBED MAIL TO;

MORTGAGR ONE, INC. | - ] ‘BOOK 159 PAGE $3Y
- 10220 SW GREENBURG RD 205 o S :
PORTLAND, OR 97223

o PARCEL LD.#
LOARFE: 300689 _ '
_ ESCROW/CLOSINGZ: 20133

ADJUSTABLE RATE RIDER NO. 2

" "ARM _PL’AN L IIL X, & XA

' THIS ADJUSTABLE RATE RIDER NO. 2 is made this §TH  dayof JUNE, 1996 L
_and is incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ibe "Security -

Instrument”) bearing the sazne date as this Rider and givenby the undersinged (the "Borrower*) to secure Borrower's Adjustable Rate -
Note (thé "Note")to - - - : ‘ :

MORTGAGE ONE, INC., AN OREGON CORPORATION

-

{the 'lzm'!ct") of the same date and covcﬁng the property described in the Security [nstrument and locaied alf 7
. - ) 1531 BEAR CREEK ROAD . |
: : CARSON, WA 98610

. "l‘bc Note has been modiﬁcd»b'y means of a Rider to the No{c:to phvikihe foliowing':’

R Borrower's new, fixed interest raze will bé équal to the Federal National Mortgage Association’s
requirsd net yield as of a date and time of day specified by the Note Holder Jfor (i) if the original term of this Note
is greater than 15 years, 30-year fixed rate conventional mortgages covered by applicable 60-day mandatory delivery
commitinents, plus ~ neven-eighths of one percentage point (0:875%) )

rounded 10 the niearsst 6he-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15
years or less, 1S-year fixed rate’ conventional morigages covered by applicable 60-day mandatory delivery
commitments, plus  seven-aighths of one percentage point (0.875%) .
rounded to the nearest one-eighth of one percentage point (0.125%). If this mquimdne(yic!dcannotbedctctmi_ned_
becaiise the applicable commitments are not avaiiable, the Note Holder will determisie Borrower's interest rate by
using comparable information. . ) :

)
[ -

2. - Inorder to exercise the Converion Option, the Note Holder must receive notice between the first
and fifth days of any month, 2nd at least 45 days before the inténded conversion date, and thé Note Holder st
receive an execuied **Modificaiion Agreement™ by ihe 15th day of that month. 1f wristeri notice to cunvert is received
zfter ihe fifth day of any month, said notice will be treated as haviag been received on the first busingss day of the
succeeding month. If the executed **Modification Agreiment™” is not received by ihe 151h day of the moath in which
wriiten Dotice was given, writlen notice must be resubmitied in the maaner set forth above and a new * ‘Modification

* Agreement”’ must be executed and received by the Note Holdér by the 15th day of that month. Notice of coriversion
" must be given in the manmer described in Seotion 9 of this Noté and will be considered 16 Bave beén given on the
- day the Note Holder receives it In order to be entitled to exercise the Conversion Option, Borrower must not have

.~ been more than 30 days laie in making any monthly payment which was due during the 12 month period before
Borrower gave the above notice of intent to exercise the Conversion Option, and Borrower must not have violated
ny other provisions of the Security [nstrument during that 12 month period. Exercise of the Conversion Option
is not permitted whiere, upon conversion, the fixed interest rate would exceed the maximum inferést rite stated in
the Note. In no event shall the rate under this section exceed the maximum rate in Section 4{D) of the Note,
- - - .

& Borrower will be in defauli if\BonvwerviolataanypmvisionoﬂheSecﬁritylnsﬁnmemor,fails
_topay_tln‘ﬁr,llannunofadlmmhlypaymtm;hcdatcilisdm. If Borrower i% in default, the Note Holder
‘mzys:ﬂl!onuwcrawﬁnennoﬁceﬁzﬁngtha:ifB'onuwcrdoanotmnectﬂ:cviolaﬁonmpzyﬂnovmamm
byaccrtaindac,theNméHoldermquui:eBonuwenopayimmediaxclythcftﬂlammtofpﬁﬁcipalwhichhs
00t been paid and all the interest that Boirower owes on that amount. That date st be at least 30 days after the
dneonwhidldlemisdcliver_edormai]edmﬁomer. ] ) ’

4. The Note Holder may in its discretion cause the provisions of the Rider to the Note, which are
dscribedinl’angz’zphszmmughiiab:ve,tocmsetohavcany,fomcorcffect,bygivingnotiéctotheﬂomwcriﬁ )
the manner provided in the Note. ' :

. BY SIGNING BE!DW,Bonowcrmceptsmdagrmlo the terms andoovanhlsoomaimd in this’
Adijustable Rate Rider No. 2. :

Dated: ‘é;- 0-96

Ll




