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THIS TRUST DEED, made this ..... : i 19,38 between
- SUSANNE_.I: HANNONEN_ AN .
14245 SW._WALKER RD _#116, BEAVERTON, OR :

,as Grantor, . i

e JAMES TIGER,. %82 E, WASHINGTON ST,, STAYTON, OR 9738 . as Trustee, and

........ THE BANK. OF._SALEM, P.O, BOX 847,
. SALEM, QR 82308 '

eeinenn, &8 Beneliciary,
- - WITNESSETH: - . ) -
Grantor irrevocably granis, bargains, sells and conveys to trustes in frust, with power of sale, the property in
AMANIA County, Orégon, described as: - '

~ The Southwest quarter of the Northwest quarter of Section 30,
Township 2 North, Range 5 East of the Willamette Meridian, in the
Ccunty of Skarania, State of washington. : ’ -

together with all and l.fn"uh‘r the tenements, héredftnngﬂ; #nd appurtenances and all other ights theceunto belonging oe in anywise mow L :

or hereafter appertaining, amd the rents, issues and peofits thereof and all Fixtures now oc herealter attached to oc vsed in connection nith ]

the property. - . . o . 7 : . »
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conisn : t of the sum

ot 5QYE HUNDRED SEVENTY THOUSAND STX ONDHED SEVENTY "o BT AR KR~ > ~7

i e 2 e L L .. Dollass, with inferest thereon according to the terms of a promissocy
note of even dats herewith, peyable to beheliciaiy ot ocder and made by granter, the final payment of principal and interest heceod, if

no¢ sooner paid, to be diie and payable “HARCH 3 . i’9,.._:l . P

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final irstallment of the ncfe
becones due and peyable. Should the grantoc either agiee fo, attemp? to; or actualiy sell, convey, or assign all (o any pait) of the prop- “°i:
erty oc all (of any pért) of geanfoc's inferest in it without birst oblaining the written consert or approval of the beneliciary, then, at the
beneliciary’s option®, all obligations secured by this instrurhent, irréspective of the miturity dates expressed therein, or herein, shall be-
come immodiately due and ﬁayab!e. The execution by frantod 6f an earnest money afrsementd® does nof constifute & sale, conveyance or
assignoment.” i LA T T - c R 1 ’ ’

~To protect the socurity of this trisst deed, frantoc afrecs: - " -5 ]
" 1. To prolect, presérve 'ardjufnlu’n the propériy in good condition and repait; not fo remore of demolish any building oc jor-
Peovement thereon; not fo cocmit or perinit aiy waste of the propesty. . - - _ o <

2. To complote ‘or festoce Promp: g i good and habitable conditicn any building or improvement which may be constructed, .
damaged oc desiroyed theréon, and pay whén due all cosfs incurred therefor. o T T - . ) -

3. To comply with all laws, ocdnalles, refulations, covenants, conditions and restrictiont alfecting thé pcoperty; it the beneticiary
20 roques’s, fo join in uting such financing staf) pursuant fo the Unitsem Coounercial Code as the beneliciary may require end
fo pay loc liling sare in the proper public otfice oc olfices, as well as the cost ol all lizn searches made by filing officers or searching
afencies a3 may be deersd desirable by the bencticiery.. - . s . . S -

- 4. To ;’iy?r"de and continuicsly tainfain insuiance on the buildings now o herealtei eiected on ths property afairist losy o
- demage by fire'and ssch othei hazaids as the beneliciary indy from time fc time requice, in ®n amount not less than §_ -~ -
writfen in conpanies accepfable (o the benéliciary, with loss paysble to the latter; ali policies of insuzance siall de deliversd fo the bene.
ticiary &3 soin 83 insured; if the grantor shall #ail foc any i i e fcies (o

: | ¢ applied by beneliciary upon
rered 3 3 ine, 7 i be entite amount 3o collected, ©

or any part thered!, may be released fo granfor, Such application oc release shall not cure oc waire any default or notice of delfault here-

unde: oc jnvalidate any act dohe purscant fo sich notice. 17 . Co o J - . . .
S. To Reep the propeity free from: construction lHens and fo pay alf tazes, assesiments ard other charges that may be levied oe
d upon or agai 3 property befoce any part of such faxas, assessménis and other charges become past due or delinquent and
1 promptly deliver réceipts therefor (o beneliciary; should the grantoc fail fo make payment of any taxes, assessriints, insurance premiums,
lieon or other charges payable by gianfor, either by direct payment oc by Peoviding beneticiary with funds with whick to make such pay-
menf, benoliciary may, ai ifs optica, make payment thereol, and the amount so paid, with inferest at the rate et forth in the nofe

socered hereby, together with the cblifations described in paragraphs § and 7 of this trust deed, shall be ' | r

the debt socared by this frust deed, without waiver of any rights arizing from &0 ; g
with infersst as aforesaid, the propérty heroinbefora described, as well as the drantor, shall be bound fo_the same extent that they are
: igati H peyments shall be immediately dus and payable without notice,

> F 0 ¥, render all summs secured by this frust deed imunediately due and pay-
able ard constitute a breach of this trust deed. . T . L :
: 6. To pcy.nﬂ;_ood:, {m and experises of t_!u's trust including the cost of title search as well a

! 3 the other cosfs and expenses of the
fon and trustee’s and attorney’s foes actually incurred.

ding purpociing to alfect the sscurity rights or_poswers of beneficiary or trustee;
<itry or frustre may appear, including any suif for the foreclosure of this deed,
a:xd the beneliciary’'s or trus‘ee’s aftorney’s fees; the amount of attorney’s fees
by the trinl court and in the event of an appeal *rom any jadgment or dacree of
the appeliate court shall adiudge ressonable as the beneficiary’s oc trustee’s at-

It is owmtuslly agroed that: : ‘ o :
- 8. In the event that any portion or alf of the property shall be taken under the right of inent d in or d tion, bene-
ficary shali liave the right, if it so elects, fo require that all oc any portion of the monies payable as compensation for sich taking,

propevty of Bhis sivla, Ax subsidiarion, sfilislus, sgonis or beanches, he Yniind opend Nconsed wader ORS S96.505 i 6965085,
muumwuqmmunw . . R

-%‘-*uun'mmamuﬂimnmnhmm;

i Lo -crguy STATEOF OREGON; :

, S aatACO VASH o N

= , ] . 'y of

| __SUSANNE I. & EDITA E. nannonpn®’ Daak ofSelenc I certify that the within instru-
14245 SW_WALKER RD_#116. . g} sge ment was received for' record on the
-——BEAVERTON, QR 97006 : S 109 V0. _dayof S A9,

] . Goaator - ; 0@ al.... . _oclock.. ._M., and recorded

- THE BANK OF SALEM TR T 1Y I‘? inbook/reel/volume No.______on
—._P.O. BOX_ 847 ~bitst ) OR

) .- page. o OF as fee/lile finstru- *
SALEM, OR. 97308 GARY M. OLSON - ment/microfitem/recsption No.... .,

Bemaficiery : 7 Trgsiwes Record ol;;_ e OF said Co(_mt:;
—— - - " : : Witnesy hand and seal

Mo Besentog Metwe 3o oo, Al T ll‘c'ews_[,r A Courty aﬁ:;ed. my han 3

- BANK QP SALEM - ) induect . B )

P.O, BOX 847 L

—SALEM, OR 97308 __
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which ary in excess of the anmwcunt requiced fo pay all reasccuble cals, exoenses ind sttocney’s fees recosseily paid or incurced by frantoe
in sueh proceedings, shall be paid to Seneliciary ard spplicd by it lizst upea a0y reasaud’e costs and eipenses and atEorre) s fees, both
in the tris? and appeilate courts, neceswarily pa’d of invutred by bepelicisry in such proveadinds, pad the balamce applied upan the infebted-
ness secured Aciebyl and iantoc afrees, at its can eypenye, to take such actions 3 evecute such instruments as sha'l be nccessuy
in cbtaining kA compensation, peomptly upon benckician’s tegiest. - -

. 9. At'any time ard frien time to time vpon written reqiest of beneliciary, payment ol it fees and Fresentation of this deed and

- the pote lor endorsenent (in case of full reconveyanes, fur canceliatica), witkcut affecting the Fakility of 2ny gerson for the psy ment of
the indebledness, trustee muy (2) consen? to thy nuking of a7 map of plct of the peopeity; {B) jin in granting any easement o creaf-
ing any resfriction thérevn; (¢) join in any s=bocdinstion of other agrceawnt allectirg this deed o the lien or chasgé therect; (&)
reconvey, without warcanty, all oc any pist of the peopcity. The grantce in any reconvey arce may be described 23 the T Persia oF persns
legally entitlsd theceto,” and the recitals thorein of any noattcrs o f3cts sha'l Be corxlusive proof of the tiuthbu’ness rthereol. Trusice's
fecs for any of the sesvices mentioned in chis prrafeaph shs'l be not Tess than §5. - 3 T B -

T 10, Upon any defexlt by grantoc bereunder, bermFiciary ruay at any time withu? notice, either in perssn, by 8gent o by a ceceiver

. to be sppointed by a court, and without regard t the sdeguacy of any security foc the indebtedness hereby sexured, er:ter upont st take
possessicn of the peoperty of any past thereod, i its cun name sue or othernise callect the rents, jssues 3nd peolirs, inchuding ehose past
due and unpaid, and apply the ssme, I»ss costs and expenses «d operation’ and coffection, including reasonable aitorrse)™s fees uponany
indebiedness secuied Pereby, and in such ocder as beneticiary may defermine, . . -

11, The entering upon and faking gossession of the property, the collection ot such'rents, issues and prolifs, oc the” proteeds of lire
and othes insurance pulicies o« compensaticn or awards lor any taking oc damage of the peopeity, and the zpplication or teleive thereol a3
afocesaid, shall rot cure or waive any defas!t oc notice of delsilt hereunder o invaiidate any act doné purmsint (o such notice. -

. . 1}, Upondelsult by granior in payownt of any indebtedness recured heredy O in grantoc's porfocmance ol any agreement hereunder, (ine
Deind of the edvence writh respect to such payment and/oc perlocmance, thé beneliciary may declare all suz:s secured hecedy imunediately
due and payable. In such an event the brneliciary may elect to peoceed to foceclose this trust deed in eQuity as a mortfafe or direct the
frustee fo lcreclose tAfs trust doed by advectisement and sile, or may ditect the tiuistee to pursue any other right oc remedy, either af
law oc in equity, which the beneliciary may Rave. In the event the beneliciary elects to foreclose by advertissment and sale, the bene-
ficiary oc the trastes shall exocuts and cause to be rocurded & weitten notice of delault and efection to sell the peopuly fo satisly the obliga-

_ tion secured hereby mhefeupon the trustee shalt £ the time and place of sa'’e, give notice thereol as then reqiited By Taw and procecd
to foreclsse this tnist deed in the manner peovided in ORS 56735 to 86755, - i oo D -

- 13. Alter the frustee has commwnced foreclosure by advertisement and sale, and 2! any time prior to 5 dsys befcre the date the
frustee conducts the sale, the granioc oc any other pecson so peirile fed by ORS 85.753, may cure the delault or defauits If *he default
consisis of a lailure to pey, when Jue, xeuons scured by the truxt deed, the default may be cured by payinf the entire amcd-t s due &l the

“time of the cure other than such poction as would rof then be due had o defaulr occuired. Any other defacli that is capable of being
cured may be cured by lE'nde;."n‘ the p@r!or&)&nce sequized under the oblifation cc trust deed. In any case, in addition to curing the de-
faa’t or delaults, the person ellecting the cure $hall pay fo the beneliciary all costs and . expenses actually incurred in enfoccing
the obligation of the trust deed 2ofcther with trustees and atfoiney’s fees not exceeding the amounts provided by faw. R

14, Othecrwise, the sale shall be held on the dafe and at the time and place designated in the notice of sale or shs time fo which

the sale may be pwfponed as provided by law. The trusiee may sell the peoperty either in one parcel oc in ssparele parcels and sha'l sell

the parcel oc parcels at mrction to the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the pirchaser ifs deed
in form as required by law coaveying the peoperty so sold, but without any covenant oc warraniy, expeess of implied. The recitals ic the
doed of any matters of Iact shall be to.xlusive peool of the truthlulness thereol. Any person, excheding the trustee, tazt including the
grantor and beneliciary, may parchase at the sale, L, e T L - B :

15. Wheh frustee sells porsuant tc the powers peovided herein, trusiee s5all apply the proceeds of sale to payment of (1) the ex-

penses of sale, incladirg the compensation of the truifee nd a reasonable chisge by trustee’s aitorney, (1) to'the obligation secured by
the frust deed, (1) fo all persons Raving recorded liems subsequent fo the infeiest of the trustee in the trust deed &s their interests may.
appear in the ocdes Of their peiocity and (4) the surplus, il any, to the frantoc br.to sny successoc in interest entitied 6 such surphus.

16. Bere=liciary may lrom time 1o time appoini & Srccéssoc of siCcessors (0 any frustee naowd Rerein of [0 any suctessor frusfee

sppointed hereunder. Upon such appointment, and without conveyance (o the successoe trusfee, the latter shall be vested with all title,

powers and duties tonferred upon any trustee berein named or appointed hereunder.” Esch sich appointrrent and substitution shall be
made by written instrument execufed by beneliciary, » hich, when recorded in the morigage recocds ol the county o counties in whick the
peoperty is situsied, shall be conckrsire proof of proper appointment of the trustee.

12. Trustee accepts this trust when this deed, duly execuled and acknowledged, is made a public record

%3 ot oblifcted to notify any party hereto of pending sale uader any other deed of frust or of

beneliciary oc frusice shall be a pearty unfess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary znd the beneficiary™s successoe in inferest that the grantor is lawhully

seized in foe simple of the real property and has a valid, unencumbered title theceto . - -

as providad by law. Trustee
any action or proceeding in whick granfor,

<-

and that the grantor will warrant and forever defend thé same against all pessons whocsoei-er. P :
The grantor warrapts ihat the proceeds of tie Iodr: represented by thé above describsd note and tiis frust deed ares
(2)* peimarily tof grantoe's persons!, family or household purposes (see Impoctant Notice below ), ak
(b) for an orfanization, or (éven if grintor iz a nateral persan) are for business or commercial purposes. .
This deed applies fo, inures to the benefit of and binds all parties heceto, their heics, lefatees, devisees, administrators, executors,
personal representatives, successocs and assigas. The teim bereliciary shall mean the holder and owner, including pledges, of the contract
secured Bereby, whether of oot namwd as a beneliciary herein. -

 In construing this frust deed, it is understfood that the grantfor, trustee and'lot beneliciary may rach be more than ons person; that
if the cont=1f 50 foquizes;, the singular shall be taken to mean and inciude the plural, and that generally all granuratical changes shall be
- made, assemed and implicd fo make the provisions hereof apply ecually to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has execuied this instrument the day and year first above written.

e S -

SUSANNE 1. HANNONEN
. = Gl i rteie
) nd Reg 9 reg EDITH E. HANNONEN
Srvens-Ness Fore No. 1319, or sqeivatent. : - )
recwicad, disregord this netice. . S 3
STATE OF OREGON, County of .__._ /{4 UV

. 2
. This instrument was acknowledged befoce meon .- L {11 K 2
by . SUSANNE I. HANNONEN:and EDITH E. HANNONEN

This instrumen{ was acknowledged before me on . o

17 L/LYW/ wlh

Notary sz}ic for Oregon

(Y
&

My commission expires _

EEQUIST FOR FALL FECONVEYANCE (Te be wsed only whon sbbymtions heve been paid.]

o o Trustes :

_a.rnertnd" Id' snwnﬂbrthefm‘pint trust deed. All sums socured by the trust -
‘sﬂxdnd‘. Yo hereby are directed, on ymenf to you of any cums owing o you under the fernw of the
{ ail evid of imfebted, secured by the trust deed (which are delivered fo you horewith

' reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
_bldbyyuuuﬂduthsm.bfaﬂ:meymanddmm:ﬂto . - y

DATED: . ___ T - .19 -
Dy met lose or dostory this Troet Doed O THE NOTE which B socarea.
Bolh must be delrvered ty the rwstes for canceliution before




