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IN CONSIDERATIOM of the payment of the debt named therein: 1 or we; hereby rélease the mongigc of
. EIGHT THOUSAND SIX HUNDRED FORTY NINE AMD 60/100 DOLLARS,
'nm¢3byDAVID E & PATRICIA J NICHOLS

on the following described property. to-wit:

FILE NO. 123202 - RECORDED: AUG 31, 199S

A tract of, land located in the Southwest

quarter of the Xorthvest guarter of Section
21,

Township 3 North, Range 8 East of the Willamette Meridian described as follows:

Begioning at a point 60 rods apd 10-2/3 feer East and 101 rods 13-1/2 feat Korth of

the Southwest corner of the Northwest quarter of the Southwest quarter of Section 21,
Township-3 North, Range 8 East of the Willamette Meridian; thence Ease 19 rods 15-5/6
feet; thence North 565 feet to the fuitial polnt of the tract hereby described; thence ’

West 164.2 feer; thence Korch 105 feer; thence East 164.2 feer; thence South 105 feer
to the initial point. .

WHEN RECORDED RETURN TO:
DAVID & PATRICIA NICHOLS
301 BARNES ROAD

CARSON

B iy
%y
which is re

-

- Of real estate morigages, page 158-160 of the Records of the County of
, and State of WASHINGTON : .

day of APRIL

State of Nebraska
County of Douglas

THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED B / {ORE ' ME THIS . . _
APRIL ) D. , :

)

LERERAL ROTAY-Stata of Rbvzsia |
PAULA SHANAHAN
Ny Comm. Exp. May 29,1998

JOHN NELSON THE PACESETTER CORPORATION

PO BOX 24470
OMAHA NE, 68124
$02-331-9490 X526
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2ven date herewith, payable to Benefiéiary or order, and made by
Grantor, and all renewals, modifications and’ extensions thereof,
and also such further sums-as may be advanced or loaned by

Beneficiary to Grantor, or any of their successors or assigns,

together with interest thereon at such rate as shall be agreed
upon. - :

To protect the security of this Deed of Trust, Grantor
covenants and agrees: -

1. To keep the property in good condition and repair; to permit
no waste thereof; to complete any building, structures or
improvement being built or about to be built thereon; to restore
promptly any building, structure or improvement thereon which may
be damaged or destroyed; and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the
property. - -
2. To pay before delinquent all lawful taxes and assessments
upon the property; to keep the property free and clear of all
other charges, liens or encumbrances impairing the security of
this Deed of Trust, to include keeping all prior obligations
secured by the subject property current.
3. To keep all buildings now or hereafter erected on the
property described herein continucusly insured against loss by
the fire or other hazards in an amount not léss than the total
debt secured by this Deed of Trust. All policies shall be held
by the Beneficiary, and be in ‘such companies as the Beneficiary
may approve and have loss payable first to the Beneficiary, as
its interest may appear, and then to the Grantor. The amount
collected undér any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary:.
shall determine. Such application by the Beneficiary shall not
cause discontinuance or any proceedings to foreclose this Deed of
In the event of foreclosure, all rights of the Grantor in

insurance policies then in force shall pass to the purchaser at
the foreclosure sale. . : o

4. To defend any action or pProceeding purporting to affect the
security hereof or the rights or powers of the Beneficiary or
Trustee, and to pay all costs and expenses, including cost of

titie search and attorney's fees in a reasonable amount, in any

such action or proceeding, and in any suit brought by Beneficiary
to foreclose this Deed. of Trust. :

5. To pay all costs, fees and expenses in connection with this

- Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee's and

attorney's fees actually incurred, as provided by statute.

NEED OF TRUST 2
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6. The power of sale conferred Ly this De=d of Trust and by'the
Deed of Trust Act of the State of Washington is not an exclusive

remedy; Beneflcliary may cause this Deed of Trust to be foreclosed
as a mortgage. - : :

7.. In the event of death, incapacity, disability of resignation
of Trustee, Beneficiary may appoint in writing a.successor
trustee, and upon the recording of such appointment in the
mortgage records of the county in which this Deed of Trust is

' recorded, the successor trustee shall be vested with all powvers
of the original trustee. The trustee is not obligated to notify
any party hereto of pending sale under any other Deed of Trust
or of any, action or proceeding in which Grantor, Triustee or
Beneficiary shall be a party unless such action or proceeding is
brought by the Trustee.

8. This Deed of Trust applies to inures to the benefit of, and
is binding not only on the parties hereto, but on their heirs,

devisee, legatges, administrators, executors and assigns. The

term Beneficiary shall mean the holder and owner of the note

secured hereby, }wf7her or not named as Beneficiary herein.
5/

CHAEL D. WILKINSON

STATE OF WASHINGTOM )

. :ss.

County of Skamania )
On this day peréoqally appeared'befq;e me MICHAEL D.

WILKINSON and FELICIA R. WILKINSON, to me known to be the

individuals described in and who executed the within

~and foregoing instrument and acknowledged that they signed the.

same as their free and voluntary act and deed, for the uses and

" purposes therein mentioned. -

GIVEN under my hand and official seal this 1st day of May,

)

1996.

Residing at:
MY APPOIL

",
s,

2 Btiagg
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1. Psyments. Borrower agrees 1o make al ‘aymems on the secured debt when due. Unless Borrower and Lender agres otherwise, any
payments Lender receives Liom Bocrower of- . i i

H ¢ 3k > f , Borrower owes on the securad debt
exclusive of interest or principal, sezond to int s1, ipal. i o ceurs for any reason, it will
ndtreduce of excuse any scheduled payment until the secured debt is paid in fult, i

2. Climl Ageinat Tide. Borrower will pa} at (axes,r—assessmenls. and other charges attributable to the property ‘when due and wil defend title
to the property against any claims which weidd impair the tien of 1hs deed of trust, Lender may require Borrower 1o assign any rights, claims or
defensss whic rower may have against parties who supply 1360 or materials to improva or maintain the proparty. o

3. Insurence. Borrower will keep the propenty insured under terms acceptable 19 Lender at Botrower's expense and for Lender’s banafit. AN
nsurance poticics shal inchude a standard mott'g:ge clause in favor of Lender. Lender wil be namad as lcss payee of as the inswred on any such
insursnce policy. Any insucance proceeds may applied, within Lender’s discretion, to either *ha restoration of repair of the damaged property
of to the secured debt. If Lender requires mortgage msurance, Borrower agrees to maintain such insurance for as Jong as Lender requires.

4. Property. Boriawer will keep the property in good condition and make alt repairs reasonably neceSs:uy.

5. Expenses. Borrower agrees 1o pay aft Lendai’s expanses, inchiding reasonable atioeneys” faes,

if Borrower beeaks any covenants ) this deed
ol rust of in any obligation secured by this deed of trust. Borrower will pay these amaunts to Lender as provided in Covenant 9 of this deed of
trust.

6. Pricr Security interests. Unless Borrowrer fust obtains Lendet's written consent, Borrower will not make of permit any changes fo any peior
security interests. Borrower wilt parform alt of Botrower’s obligatons Onder any prior mostgage, deed of trust or other security agreement,
inchsding Bosrower’s covenants to make payments when due.

7. Assigruv.ent of Rents and Piofits. Bocrower assigns to tender the rents and peofits of the property. Unless Borrower and Lender have agraed
otherwise in writing, Borrower may collect and retain the rants as fong as Borrower is not in defauft. If Borrower defaults, Lender, Lender's
agent, of a court appointed receiver malleta,ke possession and manage ths property and collect the rents. Afty rents Lender coflects shall ba
applied fwst to the costs of managing property, inchuding court costs and attorneys’ fees, commissions to rental agents, and any other
necessary refated expenses. The remaining amount of rents will then apply to payments on the secwed debt as peovided in Covenang 1.

8. Lesssholds; Condominiums; Pt d Unit Develogp - Borrower agrees 1o comply with the provisions of any lezse if this deed of trust is on
a leasshold. If this deed of trust is cn a unil in a condominium oc a planned unit development, Borcower will perform all of Botrower's duties
under the covenants, bylaws, or regufations of the condominium or pfannec unit development.

9. Authority of Lendar 1o Perform for Borrower. If Borrower fafls 1o perform any of Borrower’s duties under this deed of trust, Lender may
pectorm the duties or cause them to be performed. Lender may sign Borrower’s name of _pay any amount if necessary for performance. If any
construction on the property is discoatinued or not carried on in a reasonable manner, Lender may do whatever is necessary 10 protect Lender's
security interest in 15 property. This may inchude completing the construction.

Lender’s faiure to perform will not prechude Lender from exe{.r;is-'ng any of its other rights under the law or this deed of frust.

Any amounts paid by Lender to peotect I.éndef's security interest will be secured by this deed of trust. Such amousits will be due on demand
angwﬂl bear interest from the da’e of the payment untd paid in full at the intecest rate in effect on the sscured debt.

Accelerstion. |If Borrower fals to make ‘any payment when due or breaks covenants under this deed cf trust or any
szcured by this deed of trust, Lender may accelerate the maturity of the secured debt and ¢emand irumediate payment and may
invoke the power of sale and any cther remedies permitted by applicable law. .

11. Power of Sale. If Lender invokes the power of sale, Lender shaBl gfve written notice to Trustee of the
of Lender’s election to cause the peoperty to be sold. Trigiee and Lender s

time and place
shalfl dekver to the purchaser Trustee's operty without any covenant or warranty, axpressed or irplied. Trustee shall &

ying the po
the proceeds of the sale in the following order: (1) to aB reasonable costs and exs;genses of the sale, inchuding, but not Gmited to, reasonm
Trustee’s and attorneys’ fees: { 3) tha »

2} to all sums secured by this deed of trust; axd {
county in which the sale took place.

12, Inspection. Lender -may entar the property o inspect it if Lender gives Borrower notice beforehand. The notice must state the reason.able
cause for Lender’s inspection. - I

excess; if any, to the clerk of the superior court of the

13. Condenmnation. Bortower assigns to Lender the proceeds of any award or claim for dama_ﬁis conn;cted with a eondemnation or other taking
of all or any part of the property. Such procecds vl be anplied as provided in Covenant 1. This assignment is subject to the terms of any pricr
security agreement. £

14. Walver. By ex&&s’mg any remedy available to Lender, Lender does not give up any rights to later use other remedy. By not exercisi
any remedy upon Borrower's default, Lender does rat wane any right to Fater oontslpndu the event a default if it happens again. 4

IS.MMSMUH_H“:C..', : and Assigr Bound. AN duties under this deed of trust are
Borrower who co-signs this deed of trust but does not co-sign the underlying debt &

Borrower’s interest in tha property to the Trustee undes the terms of this deed of trust. In addition, such’

any other Bormower under this deed of trust may extend, modify or make any other changes in the i

debt without that Bormrower's conseat and without refeasing that Borrower from the terms of this deed

- The duties and buncﬁts of this deed of trust shall bind and benefit the successors and assigns of Lender and Borrowu

16. Notice. Unless oﬂuwiser ared Dy law, any notice to Borrower sha!begivenhydeﬁveringhorbymafﬁnghad&usedm Borrower 5tthe
property addvess or any other ess that Borrower has given 10 Lender. Borrower will mall any notice 1o Y ender at Lender's address on page 1
of this deed of trust, or to any other ad&ssswﬁdmlendu_has designated. :

.lfauoranypanofmepropenyoranyimereninitissoldoruatsﬁned
ate payment of the secured debt. Lender may also demand imrmediate

: 1 a natural pe 3l interest in the Borrower is sold or ransferred. However, Lender may not
paymmtmtheabovesnuauowsﬂ|tlspfohﬂitedbyfeduallawasowadateofﬂ'isdeedoftrust,

18. Retsase. When Bodowu haspa-d the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee
- . toreconvey the property. Borrower agrees to pay al costs to record suchireconveyance.

Trustee shalf resign at the request of Lender and may Fesign at iis own election. Upcn the resignation,
shail appoint a successor trustee by an instrument recorded in the county in which this desd
thereupon be vested with alf powers of the orignal Trustee.

.Lh:dhm.ﬁapmperwsubieatoﬂisdeedofuusﬁsmtusedprhcipaﬂyfmaqiudnxalot!rm'mgpuposes.
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] > - ("RESPAY),
ammml_Ifso.l.axdufmay.atmylime.ooﬂeaandholdl’mﬂsinanamounlr.ottocxceed thelcscrammmt.luldumay
tsﬁmaiclheamo(mlofl-‘mdsducond)ébmkofanmtdaazﬁrmonablqmofcxpmdimmsprfum&cmw]lcmsor

liems. Lender may not charge
the Escrow liems, unless

v &znoﬁceidmﬁfyilgﬂnclim.
of the actions set forth above wihin 10 days of the giving of notice,

q-ﬂ!('l) 9212).01 “Pagezols
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paymentis may no Ionget be requlrod 2l the option of Lcnda if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bommower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writen agréement between Botrower and Lender or applicable Law,

9. Inspection.  Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Bormmnohccad\cmol’otpfmloanuupccuonspoufymgreasonablccausefoﬂhcuupe:uon .

1. Condemnation. The proceeds of any award or claim for damages, direct cr consequential, in coanection with any
. eoadetnnauonoto&herlakmgol’anypmo[mchopetty orfmconveyancemheuofcondemnauon are hereby assigned and

shail be paid to Lender.

Indnccvmlol‘auallakmgol‘lheﬁopmy the proceeds shall be applied to the sums secured by (hsSecuntyImuuml,

whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market :

valucofchmpatyumnedmd)‘bdmdwlakmg is equal w0 or grealer than the amount of the sums secured by this Security
Insuumemunmeduelybcfon:lhetakmg,unhsBmowctmdbmduod-amseagreemwnung.d\csumssxuredbymns
_ Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sams secured immédiately before the taking, divided by (b) the fair market value of the Property immedialety before the
taking. Any balance shall be paid 10 Borrower. In the event of 2 partial taking of (3¢ Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in ‘writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the conderinor offers 1o make an
award or scttie a claim for damages, Borrower fails to respond 1o Leader within 30 days afier the 'date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Enstrument, whether or not then due.

Unhslmm,l!mwerodmagmemwnung,anyawlxmnnofprmnedsmpmmpalshaﬂnotcxwxdorpos:pmc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
" of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence procoedings against any suocessor in inlerest of refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shzll not be a waiver of or preclude the exercise of any
right or remedy.

iLSmMAsignsBound'Jo-tandchmanblbty, Co-siguers. The covenants and agreements of this
Sea:xylmmmaﬂshﬂlbmdmdbawﬁlmemmdmgmofmmmwa subject 0 the provisions of
paragraph 17. Borower’s covenanls and agreements shall be Joint and several. Any Borower who co-signs this Security
Instrament but does not exécuie the Note: () is co-signing this Security Instrument only 1o morigage, grant and convey that
Bonmvc:smmtbe?mpatynrﬂermcmnsofﬂus&amtylmuunmt:(b)unolpersonallyobhgaledmpaymem
sea!edbyIlnsSecuntyInsmnnmzmd(c)agrmﬂmluﬂamdanyoﬁu%owumyagmcmcnmd maodify, forbear or
MEymmm“mregzdlomemnsoﬂhlsSecun*ylnstrunmlormeNoecwnmouu}mBormwasconsmL

13. Loan Charpes, lfmelomsawredbymmSemnwlnsmmrswbpuwahwwhnchsctsmaxnnumkmcharges
adduhw:sﬁmllynuauwdsodm&em«oﬁahmdwgwwﬂanedmwbecolbaedmmmmdwm
aneedﬂ)epummdlmls,m(a)a\ywehbmdwgeshaﬂberedmcdbydwmlmymmdwemedmemme
pammdhmmm(b)mymahmdycolhmedﬁunB-mowcrwhnchexwedcdpanuﬂedhmﬂsmllbemfmdedemowu
Lender may choose 0 make this refund by reducing the principal owed under the Noke or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nose,

14, Neotices. AnynonceloBamwupmndedfo:mdnsSeanuyhmmanegwmbydehvamgnorbymlmgn
by first ciass mail unless applicable law requires use of another method. mmdnl!bedneaedmmcMAddrmor
any osher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender’s
addeess stated berein or amy other address Lender designaies by notice 0 Borrower. Any notice provided for in this Security
WM&WnMMgvmbmaWMpvmsmmmsmm

" 15. Geverning Law; Severability. This Security Instrumeni shall bc governed by federal law and the law of the
j:m:lnn-nwhwhdn?mputyskxawd.mmemmﬂmypmvmachmofdmmhwmuqdwm
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instument or the Note which can be
g:veadfeuwmmecmfhumgpmm Toﬂnsmdﬂlepmv&msofmsSecuntyhsmm!mdlthoicamdechedb
be severable.
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by spplicable law and after publication of the motice of sale, Trustee, without demand on Borrower, shall sell the Property
at public suction to the highest bidder at the time and place and under the terms designated in the notice of sale in ome or
mp‘atwhndhayotderTmsteedemi-a.Tmsuemayposlponesaleolihel’mpeﬂyforapcriodorp«iqu -
permitted by applicable law by public zamouncement at the time and place fixed ia the notice of sale. Lender or its
desighee may purchase the Property al any sale. .

Trusiee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or baplied. The recitzks in the Trusice's deed shall be prima facie evidence of tbe truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the fodowing order: (a) to all expenses of the sale, including, but not
limited tis, reasonable Trustee’s and attormeys® fees; (b) (o all sums secured by this Security Instrument; and (c) any excess
(o the persom or persoms legally entitled (0 it or to the clerk of the superior court of the county in which the sale took place.-

, 22. Recomveyamce. Upon payment of all sums secure! by this Security Instrument, Lender shall request Trusice to reconvey

the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to
- Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled 10 iL
Such person or persons shall pay any recordation costs. 2 ) )

23, Substituiz Trusiee. lnaooo:dancewidxapplhbkhw,Lmdermyﬁomﬁmemﬁmeappoimdsuocmsormzsweioany
Trustee appointed béreunder who has ceased 10 act Without conveyance of the Property, the successor trustee shall succeed to ail

i and duties conferred upon Trusiee hercin and by applicable Law.

U, of Property. ,ThePropusznotusedprimipallyforagriculanOtfzmirgpmposcs.

c .

25, Riders to this Security Instrument. Ifoncornmriduszecxocuwdbmeowuandrmdcdwgahuwimmis
Mmmmewqummmuﬁmemmmmwt
dnwvmmdwo{missmtymsuumc.usirmeﬁda(s)wmamofmisSecurityInsmunml.

[Check X box(es)} ]
Adjussabic Rate Rider ‘{__] Condominium Rider ) 1-4 Family Rider

[_] Gradusted Payment Rider 1 Planned Unit Development Rider [T Biwcekly Payment Rider

(3] Balloon Rider -] Rate Improvement Rider (1 second Home Rider

[ VA Rider ] Other(s) (specify} '

BY SIGNING BELOW, Borrower accents and agrees 1o the terms and cov ts contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recorded with it y :
il )74»“ %

) , z- ,é' (Seal)

““LENNARD E SHELEY -Borrower

(Seal)
-Borrower

{(Seal)

-Borrower

STATE OF WASHINGTON

}=
County of Skamania :
On this day personally appeared before me LEMMARD E SHELEY, AS HIS SEPARATE ESTATE

0 m¢ known © be the individual dwaibedinmdwbocxeanaddne‘v.iﬂxinmdfowgo’mgﬁmnmgmd
xknowledged that =~ he signed the same as  his ﬁeemdvolmymmd@d,formcusqmdpmm

y hamd xnd official scal this 3 dayof  May . 1996

TR | —
SR e, Bt " - —
RN ) ) N ta and for the of Washingion, residing a1

. Py Stevenson
?‘gﬁa-g on  September 13, 1999
" % - ..Q

. =, 3‘_- J &
-"-:'En \'- G
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N&ledet&datakuhﬁedinSection}above.lWil_ltlmhavcwcalmdxdayslom\'idcme,NonHoldc(wm
nwpubbptm(ofmquniedowna:hip,mmymdpmpmylbnmBdmcholeMamri:yDaelheNoic
inmrne(d\eModiﬁpdNolcR&).ncwnhmthlypaymmmumtandadﬂe,timeud
signahydocuwurequiedmwmplaedwmquindNo&eRmcnndfmknmdNon

BYSIG)%MB W.B%mdmw&em“wvmuwnwinmkmmmmdm

RROV
<X~ (Scal)
"LENNARD E SHELEY / ) -Borrower
' _(Seal) : (Sea))
-Borrower . . -Borrower
[Sign Original Only}

e
1
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1. Payments. Borrower e2s 1o make al favments oa the secured debt when dus. Unless Borrower and Lender agrea otherwice, any
payments tender receives from Borrower or for Botrower's benaf, i & ¢ any amounts Borrower owes on ths secured debt
exclusive of interest or grincipal, second to interest, and then 10 pricipat. If partial prepayment of the secured debt occurs for any reason, it wil
notieduces of excuss any scheguled paymant until the secured debt is paid in full, - -

2. Claims Agsinst Tite. Borrower will pay ak taxas, assessments, and other charges atuibatable to the property when due and w’i defend titla
0 the property 2gainst any claims which woulkd impair the lien of this deed of trust. Lender may requse Eorrovier to assign any rights, claims or
defenszs which Bofrowsr may have against parties who supply labor or materials t> improve of maintain the property.

3. lhsurence. Borrower will keep the proparty insured under terms acceptabla to Lender at Borrowet's expensz and for Lender’s benetit. All
insurance policies shall inchk:de a standard mcmg:ge clause in favor of Lender. Lender will ba named as hoss payee of as tha inswred on any such
wsurance policy. Any insurance procesds may applied, within Lender’s discretion, to either the restoration or repai of the damaged property
of 10 the secured debt. i Lender requires mor1gage insurance, Borrower agrees to maintain such insurance for as fong as tender requires.

4. Froperty. Borrower will keep the peoperty in good condition and make all tepairs rcasonably recessary.
S. Expenses. Borrower agrees to pay ak Lendar’s expenses, inchuding reasonable au;)me
of trust of in any obligation secured by this dzed of trust. Botrowe

trust. -

ys® fees, f Botrower breaks any covenants in this deed
¢ will pay these amounts to Lender as provided in Covenant 2 of this deed of

5. frior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make of
security interasts. Borzower will perform all of Borrower's obligs

permit any changes to ariy peior
including Borrower's covenants to make payments when due.

tions under any prior moitgage, deed of trust or other security agreement,

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrowes and Lender havé agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is nol in default. If Borrower defaults, Lender, Lander's
2gent, of a cowrt appointed receiver may take possession and manage ths property and collect the rents. Any rerits Lender collects shall be
appled fust to the costs of managing t{e propeity, including court costs and altorneys” fees, commissions to rental agents, and any other
necessary refated expenses. The remaining amount of rents w.i then 2pply to payments on the secured debt as peovided in Covenant 1.

a1 holds; Condormning Planned Unit Developments. Bouowe} rees to comply with the provisions of any lease if this deed of trust is on
a leasehold. tf this deed of trustis on 2 unit in a condominium or a planned urit development, Boriower will perform all of Borrowsr’s duties
under the covenants, by-laws, oc requiations of the condominium or planned unit development. !

9. Authority of Lender to Perform for Borrower. If Botrowaer fails to perform arty of Borrower's duties under this deed of trust, Lender may
perform the duties or cause them tc be pe:formed. Lender may sign Borrower’s name or pay any amount if necessary for performance. If any
construction on the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary 1o protect Lender's
secwrity interest in the property. This mey inchade cemplating the construction.

Lender’s failure to perforin wilt not preciude Lender from exercising any of its other rights under the law or this deed of trust.

::q amounts paid by Lender to protect Lender’s security interest will be secured by this deed of trust. Such amounts will be due on demand
will bear interest from the date of the payment untdl paid in full a1 the inter=st rata in effect on the sacured debt. -

10. Detault and Acceleration. If Borrower fals to make any payment when due or breaks a covenants under this deed of trust or any

obﬁiaﬁon secured by this deed of trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may
¥rvoke the powsr of sale and any other remedies permitted by applicable law.

11. Power of s-lo it Lender invokes the power of sale, Lender shak give written :

of Lender’s election to cause the property to be sold. Trustea and Lender
faw may require. In addition, Trustee shail record a notice of sale in the county in which the

accordance with a 2ble law. Trustee shall then sell the property {in gross or in parcels) 2t public auction to the highest bidder for cash at the

time and place and under the terms designated in the notica of sale. Lender or Lender’s designea rmay purchase the property at any sale. Trustee
shal defiver to the parchaser Trustee’s t?e!:d

conveying the pr without any covenant of warranty, expressed of implied. Trustee shafl
the proceeds of the caie in the folowing order: (1) to all reasonag.'e costs and expenses of the sale, inchuding, but not hmited to, reaso:m
Trustee’s and attorneys’ fees; (2} to al sums secured by this deed of trust; and §3) the excess, if any, to the clerk of the superior couwrt of the
county in which the sale took place.

12. Inspection. L may enter the property 10 inspect it if Lender gives Borrower notice beforehand. The notice must state tha reasonable
cause for Lender’s inspaction. : . - .

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking
of alil or any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any peior
security agreement. .

14. W’ivu 8f exéﬂ:is'ng any remedI avaiable to Lender, Lender does not gfrve up any riu_;hfs 1o later use arny other remedy. By nct exercising
an+ remedy upon Borrowe:'s default, Lender does not waive arny right to fater cons%er the avent a defauh if l;.mappens again.

Bound. Al duties under this deed of trust are oint and several. Any
underlying debt instrument{s] does so only o grant and convey that
is deed of trust. In addition, such a Borrower agress that the Lender and

h under this deed of trust may extend, modify of make any other changes in the terms of this deed of wust or the secwed
without that Borrower’s consent and without refeasing that Borrower from the tesms of this deed of trust.

The duties and benefits of this deed of trust shall bind and benefit the Succes<ofs and assigns of Lender and Borrower.

16. Notice. Undess otherwise required by faw, any notice to Borrower shall be given by defivering it or by mailing it add-essed 1o Borrower at the
operty adiress or any other :ggless that Borrower has given to Lender.

prope - Borrower will mad any notice to Lender at Lender’s address on page 1
of this deed of trust. or to any other address which Lender has designated. -

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.
- < - | B

tin it is sold or transferred
#y also demand immediate
Howasaver, Lender msy not

18, Relsase. When Borower has paid the secured debt in full and af underlying agr.

eements have been terminated, tender shall request Trustee
to recorivery the property. Borrower agrees 1o pay all costs to record :

such reconveyance.
19. Subititute Trustee. Trustee shah resign at the request of lenﬁer and may resign at its own election. Upon the resignation, i 1l
dissbility or death of Trustee, Lender shall appoint a successor b €

ncapacity,
s usteebyaninstmmmrecordedinmecmmrthfichd\isdeedufh‘uﬂis
recorded. The successor trustee shall trereupon be vested with all powers of the ofiginal Trustee. E
Fas)

. Use of Froperty. The properiy subject to this deed of trust is not used p(mpaﬂy for agricultural or farming purposes.




