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- » which is organized and existing under the laws
.., and/whose zddress is 700 NE POURTH :

owes Lender the principal sum of
Xk k k ok E & %

)- This debt is evidenced by Borrower’s note dated

Note®). which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on ... MAY 1 2006 . This Security Instrument secures to Lendér: (a) the
repayment of the debt evidenced by the Note, with interest, and ail renewals, exiensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and {c) the perforinance of Borrower’s covenants and agreements under this Secusity Instrument and the Note.

- For thit purpose, Borrower irrevocably grants and coaveys to Trustee, in trust, with power of sale, the following
described property located in . SEAMENTA - K

I0r 5, MOSER ALRES, mmmmmmm,mmmaw
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tte amounts an3
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Bormwer subject to

y withheld. If Borrower fails to maintain coverage described above,
n, oblain coverage to protect Lender's rights in the Property in accomdance with paragraph

Lender’s approval which shall not be unreasonabl
Lender may, at Lender's optio
7. -

All insurance policies and reoewals shall be acceplable to Eender and shall include a stsndard mortgage clause.
Lender shall have ihe right to hold the policies and renewals. If Lendzr requires, Borrower shali proraptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurar<e
carrier and Lender. Lender may ma_kgroof of lose if not made promptly by Borrower. : ’
) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restozation or rppair
of the Property damaged, if the restoration o1 repair is economically feasivle and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be iessened, the instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pai¢ o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Leoder that the insurance carrier has
offered 10 s=ttie a clairs, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. -30-day pericd will begin :

“when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments reférred to in parazraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendet, Borrower's right to any insurance policies and proceeds resultin

: g
from damage to the Property priof to the acquisition shal) pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Occupancy, - Preservation, Maintenance and Protection of the Property; ,Bdrrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days -

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not bé
unreasonably withheld, or unless extenuvating circumstances exist which are beyend Borrower’s control. Borrower shall hot

destroy, damage or impair the Propenty, allow the Property to deterioraic, or commit waste on the Property. Bomrower
shall be in default if any forfeiture action or proceeding, ‘whether civil or criminal, is begun that in Lender’s good faith -
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security, .

Instrument or Lender’s security interest.. Borrower may cure such a default and reinstate, as provided in paragraph 18, by _
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith determination, precludes™
forfeiture of the Borrower’s interest in the Property or other material inipairment of the lien created by this Security
Instrument or Lendes’s sécurity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false of inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan évidénced by the Note,: including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal résidénce. If this Security Instrument is on a leasehiold, Borrower shall
comply with all the provisions of the Iease. If Borrower acquires fee title to the Propeity, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing. - . .

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants and agreements

. contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lender may do aml pay for whatever is necessary 0 protect the value of the Property and Lender's rights in'the

Property. Lender’s actions-may include paying any sums secured by<a lien which has prority over this Security

Instrument, appearing in court; paying reasonable attornéys® fees and entering on the Property to make repairs. Although
Ianiermaylakeactionundcrthispangrzpb?,l.znderdésnol_ha'vctodoso. o -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommower secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower
requesting payment. . B < " e ,

_ 8. Mortgage Insurance. If Lendér required morigage insurance as a condition of miaking the [can secured by this
Security Instrument, Borrower shall pay the premivms required (o mainfain the merigage insurance in effect. If, for any
reason, the mortgage insurance covérage réquired by Lender lapses or ceases (o be ineffect, Bomrower shall pay the
premiums required to obtain coverage substantially equivalént €0 the mortgage insurance previously in effect, a1 a cost
substantially equivalent tc the cost to Borrower of the mortgage insurance previously in effect, from an alternate moitgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower wgg

the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve

in Lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, i

insurance coverage (in the amouni and for the period thai Lender requires) provided by an insurer approved by Lender
again becomes avaifable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with atty written
agreement between Bomower and Lender or applicable faw. ] -
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by this Security Inst-ument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Sscurity Instrument without further notice or demand on Borrower,” ) :

18. Borrower's Right to Reinstate. “[f Boriower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time priot to the carliér of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrowee: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any def2ult' of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrunent, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender inay
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Irstrumeat shall continue uixhanged. Upon reinstatement by Borrower,
this Sccurig Pns!rument and the obligations secured hereby shall remain fully effective as if no 2cceleration had oocurred.
However, this right to reinstate shall not apply in the case of acceleration ¥ paragraph 17. ‘ - 3

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or inore times without piior notice to Borrower. A sale ma result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note this Security Instrument. There
also may be one of more changes of the Loan Servicer unrelated to a sale of the Noté, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made:
The potice will also contain any other information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and (0 maintenarce of the Property. - .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircamental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory " aithority, ‘that any removal or other remediation of any Hazardous Subsiance affecting the Property is.
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

o .As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Envircnmental Law and the following substances: gasolice, kérosene, other flammable or toxic peirvleum prodicts,
toxic pesticides and herbicides, volatile solvents, maieri2ls containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph 20, *Envircnmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relaze to health, safety or environmental protection - . .

Nox-Unirorm Covexants. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies.” Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spcify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be

r specified in the notice may result in acceleration

; 0 reinstate after acceleration, the right
tobri.gncmmacdontqassmthenon-uistenceoladd'auhoranyotherdd‘mseoll!orféviu-toawdmtionmd
sale, and any other matters required to be included in the notice by applicable law. If the default is not ciired on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in ing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fesandcostsﬁﬁtle
i Lender invokes the
of default and of Lender’s ke sin
regarding notice of sate and sh ' persons as applicable law may require.
Aflter the time required by 2 Li sale,Trustce,withoutdu;:gdon
the Borrower, shall sell the Property i .
terms designated im the notice of sale i ). i
sale of the Property for a or periods permitted by applicable law by public annoencement at the
t'me:ﬂphceﬁxedintbenaﬁteofsale.ladeorhsdcsigneemypwrhasethe?mputyalnysak. ’
Trustee ‘shall deliver. to the parchaser Trustee’s deed conveying the Property withost any covenmant or
,ex;tssedorhplied.’l‘heracitabinlheTrNee’sdwdshal_lbeprﬁnafadeeﬁdmceol‘theuubofthe
“mmm.TmMapﬂymeMdmewemmefdhﬂngm(t)toall:xpemesol‘the
sale,in:hdi-g,bﬂ,no(Iinitedto,rusonakarusue’sandauomeys‘facs;(b)toaﬂsmmsecwedhythkSecﬂy.
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