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THIS DEED OF TRUST is made this 1st day of ~ APRIL - .
19 96 » among the Grantor, GARY ARLIN HOAK AND NANCY ROSEMARY HOAK, husband and wife
- . therein - “*Borrower™), '

SKAMANIA COUNTY TITLE .
-LACAMAS COMMUNITY FEDERAL CREDIT UNION
existing under the laws of WASHINGTION STATE ' - .
whos¢ addressis 640 E STREST, WASHOUGAL, WASHINGTON 98671

(hcnrinr “Lender™’).

(herein “'Trustee™'), and the Beneficiary,
» @ corporation organized and

BORROWER, in consideration of the indebtedness herein rected and the trust heeein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property tocated in the County of
. - SKAMANTA -, State of Washington: ’

The South half of the Southwest Quarter of the Northwest
Quarter of the Southeast Quarter of Section 19, Township 2
North, Range 5 Sast of the Willamette Meridian, in the
County of Skamania, State of Washington.
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which has the address of 2532 SKYE ROAD, WASHOUGAL, WASHINGIW 98671
. ISereer) . Gy}
Washington (herein “‘Property Address'’);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents (subject however to the rights and autherities given herein to Lender to collect and apply such

reats), all of which shail be deemed to be and remain a part of the property covered by this Deed of Trust; and all

of the foregoing, together with said property (or the leaschold estate if this Deed of Trust is on a leasehold) are hercinafter

referred to as the ‘‘Property*’; : o :

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s hote dated . APRIL %, 1996

: . o - and extensions and renewals thereof (herein “Note’), in the principal sum of

uUs.s 15,000.00- » with interest thercon, providing for monthly installments of principal and

: intm,wimﬂlebahxweoflhehldebtedn&;s,ifnotsoonapaid,ducandpayableon APRIL 1, 2003 ;

the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Deed of Trusi; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propeity, and that the Property is unencumbered except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. o L : )

UNIFORM COVENANTS. Borfower and Lende: covenant and agree as follows:

1. Peymest of Primcipal and Interesi. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Imsurance. Subject to applicable law eor a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paym=nis of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds’’) equal to one-twelfth of the yeaily taxes and assessments (including condominium and
planned unit acvelopmem assessexents, if any) which may attain priority cver this Deed of Trust, and ground rents
on the Propenty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfih of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable est!mates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds 2o Lender, the Funds shall be held in

in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless
ﬂxhagrmismadeorzpplicablc!aw requires such interest t6 be paid, Lender shall not be required to pay Borrower
any irterast or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
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13. Governing Lsw; Severability, Thz state and local laws applicable to this Dead of Trust shall be the laws of
the jurisdiction inwhich the Property is locatad. Fhe foregoing sentence shall not limit the applicability of federal faw
to this Dead of Trust. In the event that any provision or clause of this Deed of Trust or the Note confticts with applicable
law, such conflict shatl not affect other provisions of this Deed of Trust or the Nete which ¢zn be given effect withcut
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable.
As used hecein, *'cosis™, “‘expenses™ and “‘attornzys’ fees’” include all sums to the extent not prohibited by applicable
taw or limited herein. - '

"14. Borrower's Cogy. Borrowcer shall be furnished a conforfmed copy of the Note and of this Deed of Trust at
‘the time of execution or after recordation hereof. : ] '

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
oplion, may require Borrower to execute and deliver to Lender, in a form acceptadble (0 Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with_improvements made to the Propenty. . -

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest
in it is sold or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendee’s prior written consent, Lender may, at its option, require immediate payment in'full of all
sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Deed of Trust. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this- Dedd of Trust. If Borrower fails to pay these sums prior to the expiration ofithis period, Lender may invoke
any remedies p¢rmitted by this Deed of Trust without further notice or demand on Borrower. B

NO‘X;{-_I{NIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

" 17." Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including 1he covenants (o pay when due any sums secured by this
Deed of Trust, Lender prior (o acceleration shall give notice 10 Borrower as provided in paragrapb 12 hereof specifying:
(1) the breach; (2) the action requireéd t6 cure such breach; (3) a dle, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach musi be cured; and (4) that fxilure to cire such bresch on or before the
date specified in the notice may result in acceleration of the sums secured by this De¢d of Trust and sale of the Property
at public auction at 2 date not less than 120 days in the fuiure. The notice shall further inform Borrower of (i) the
right to reinstate after acceleration, (ii) the right to bring a court action fo asser! the nonexistence of a default or amy
otber defense of Borrower to acceleration and foreclosure, and (iii) any other matters required to be included in such
notice by applicable law. If the breach is not cured on or before the date specified in the notice, Lender at Leader’s
option may declzre all of the sums secured by this Deed of Trust to be immediateiy due and payable without further
demand and may iavoke the power of sale and any ofher remedies permitted by applicabie law. Lender shall be entitied
to coliect all reasonable costs and expenses incurred in pursuing Lhe remedies provided in this paragraph 17, including,
but not limiled (o, reasonable attorneys’ fees.

If Lender iwokgs the power of sale, Lender shali give wrilten sotice (0 Trustee of the occurrence of an event of
defanlt and of Lender’s election to canse the Property to be sold. Trustee and Lender shall take suchi action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the
lapse of such time ax may be required by applicable 1aw and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public 2uction to the highest bidder at the time 2nd place and under

the terms designafed in the nolice of sale in one or more parcels and in such order as Trustee may determine. Trustee
may postpone Sale of the Properiy for a

nveying the Property so sold without asy covemasnt or warraaty,
expressed or implied. The recitak in the Trustee’s deed shall be prima facic evidence of the (ruth of the stafements
made tb(grtin. Trustee shail apply the proceeds of the saje in the following order: (a) to ali ressonabie costs and expenses
of the sale, incleding, bul pot limited (o, reasonzble Trustee’s and attorneys’ fees and costs of title evidence; (b) to
all sams secured by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto, or
to te Clerk of the Saperior Court of the Coualy in which the sale took piace o
18. Borrower’s Right (o Reinstiate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any pioceedings begun by Lender to enfoice this )
Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before sale of the Property
pursuant 6 the power of sale contained in this Deed of Trust or (i1) entry of 2 judgmént enforcing this Deed of Trust
if (a) Borrower pays Lendér all sums which would be then due under this Deed of Trust and the Note had no acceleration
~ occurred; (b) Borrower cures all breaches of any othes covenants or agreements of Borrower contained in this Deed
of Trust; {c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and

agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided

in paragraph 17 hereof, including, but not limited to, reasonabie attorneys” fees; and (d) Borrower takes such action

as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall coniinue unimpair=d. Upon such payment

and ‘cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
if no acceleration had occusred. - - . )

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona) security hereunder, Borrower B
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undér paragraph

17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall

be entitled to enter upon, take possession of and manage the Property arnd to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but fiot limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed .
of Trust. Lender and the receiver shali be liable to account only for those rents actually received.
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