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NOTICE: THIS SUBGRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT.TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

‘The undersigned subordinator and owner agrees as follows:

— POWER TE(}I FEDERAL, _CREDIT UNION PR . oo oo pelerred to herein as “sabordinator™,

is the owner and helder of a mortgage dated .. February 10 B . 19 95 which is recorded in volume . 148
of Mortzages. pa;e..._zzz ........ under audttor s file No.. 121635 . ... kecords of SKAMANTA County.

.. WAHTNGTON MUTUAL.BANK relerred to berein ay “lender”, is the
ownet atsd holdet of & mortgage dated .. /dﬂ%é..‘_ﬂ:‘g,_ 18 7( exoc\ataedl;mfL IG‘IN IMON

- {which is recordsd in volume... % ..... of Mortgages. page. 3 ............. . under auditor E‘Sﬁ E{(?ngrlgxd: -

of .. . 5 : County (thch is to be recorded concurrently herewith).
&']N LEBARON PRICE AND MELISSA A. CARLSON PRICE referred to herein as “owner™, is the
owner of all the real property descnbed in the morigage identified above in Paragraph 2.

In consideration of benefits to “suborﬂma'!or" {rom “owner™, recript and sufficiency of which is hereby lcknowied(ed md to in- -
duce “lender’ to advance funds under its mortgage and all ureemen'ls in connection therewith, the “subordinater™ does hereby
unconditionally subordinate the lien of his mortgage identifizd in Paragraph 1 above to the lien of “lender’s” mortzage, identified
in Paragraph 2 above, and a1l advances or charges made or accruing thereunder, including any extension or resiewal thereof.

“Subordinator™ acknowledges that, prior to the execution hereof, he has had the opportunity lo examine the terms of “lénder’s™
mort:ue nole znd agreements relating thereto, consents to and approves same. and u-cogmzes that “lender”™ has no obligation to
“subordinalor™ to advance any funds under ils morigage or see to the application of “lender's™ mortgage funds, and any applica-

tion or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
_ subordination herein made in whaole or in part.

It is understnod by the parties herelo that “lende:™ would not make the loan secured by the mortgage in Pangnph 2 wiithout

this agreement.

This agreement shall be the vholé and only agreemenl between 'the parhes hereto with regard to the subordination of the lien or
- charge of the mortgage first abeve mentioned to the lien or charge of the mortgage iin lavor of “lender” above reférred to and

shall supercede and cancel any prior agreements as to such. or dny, subordination including, hut not limited to, those provisions,
- if any. conlained in the morizage first abeve mentioned. which provide for the subordination of the lien or chlr;e thereof to a

mortgage or mortgages to he theresfter executed.

The heirs. administrators. assizns and successors in interest of the * su'bordmslor shall be bound by this agreement. Where the

word “mortgage” appears hcrem it shall be considered as “deed of trust”. and gender and number of pronouns conndered to con-
form to undersigned.

Bmewted ths | 24 7 dayof %myﬁ) , 8 Gl
HOTICE:" THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS 'I'HE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT. PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPE

STATE OF WASHINGTON STATE OF ww
COUNTY OF.. R T COUNTY OF J =

On this day por»’mal]y appeared hefme me On thuw% day of
before me, the undersigned, a Notary Public in and for the State of Wash-
ington, duly m ?10 rn, personally sppured_..._...._._.“_.._...

: ,ég( oy

w76

lo ms knnwn lo h(- thn :ndmduall’sl descnhcd inand and

who executed the within and foregning instrument, 1o me known to be tbe M{L — —_President and. _.w_,.ﬂ.,...‘“Secuhq,
and acknowledged that . . . _ signed the same respectively of, ARele. cL

a8 o .. free and voluntary act and deed the corporation that executed -the foregoing instrument, and admowlednd

. - . N the said instrument (o be_the free and voluntary act and decd of smid corpor-

for the uses and purpases therein mf“'“’“e‘" atiop. for the uses and purposes therein mentioned. and on oath stated that

GIVEN under my hand and oficial seal this Tl corpo::m?g[w u:’uu the said instrwment and thlt the seal

PR dayof ... .o 18. > and official seal hereto affixed the day nnd year first

" Notarv Public in and for the Stath of WasiBUE MAININI

ington residingat . _ . _ . ‘"‘NGTARY PUBL!C

STATE OF WASHINGTON
COMMISSION EXPIRES




10.32.1995 135127

EXHIBIT A

BCOK /56 paGE.37Y

The Northeest Quarter of the Northwest Quarter and the South one-half of the Northwest Quarter

of the Northeast Quarter of Sectlon 33, Township 2 North, Range 8 East of the Willsmetio Meridian,
In the County of Skamanla, State of Washington. - ’ .

D. Covey by those cortain deeds
Records of aforesald County and Stats.

EXCEPTING any duly established snd/or dedicated roadways, contalning 57 acres, more or less.
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Drawn By and Return To: Tax Account Number of
Moore & Van Allen, PLLC (HHF) Property Secured:
NationsBank Corporate Center ’ -

100 North Tryon Street, Floor 47

Charlotte, North Carolina 28202-4003

STATE OF WASHINGTON

DEED OF TRUST
o AND
COUNTY OF SKAMANIA . ) SECURITY AGREEMENT

COLLATERAL IS OR INCLUDES FIXTURES

‘'THIS DEED OF TRUST AND SECURITY AGREEMENT (the "Deed of
Trust") is made and entered into as of March 29, 1996, by and among

WEST COAST FOREST RESOURCES LIMITED PARTNERSHIP, -a Texas

limited partnership, formerly known as IP Timberlands Operat1ng
Company, Ltd. (the "Com n}; and

Fidelity National Title Company of Washington, a Washington
corporation (the "I;g§;g§ )i and

NATIONSBANK, N.A. as Agent, for the Lenders from tlme to tlme
party ‘to the Credit Agreement hereinafter defined and__any
Affiliates (as defined in the Credit Agreement) 6f Lenders that
enter into Interest Rate Protection Agreements (as defined 1in the
Credit Agreement) with the Company, (in its capacity as Agent

hereunder, together with any ’sucecessor in such capacity,
hereinafter the "Agent®).

WITNESSETH:

The Company, in consideration of the indebtedness herein
recited, irrevocably GRANTS, BARGAINS, SELLS, CONVEYS, TRANSFERS,
ASSIGNS AND SETS OVER to the Trustee and the Trustee's successors
and assigns in trust WITH THE.POWER OF SALE, all of the following
described land, real property interests, buildings, lmprovements,
fixtures, furniture and‘appliances and other personal property:l

(a) All that tract or parcel of land and other real property
interests in Skamanla County, Washington . more particularly
described in Exhibjt A attached hereto and made a part . hereof.
(collectively, the "Real Property Interests"), including without
limitation, any and all timber, of any size or age, standing or
severed, now growing or to be grown hereafter, including further,
without 1limitation, all merchantable trees of any size or age
(living or dead) timber logs, pulpwood, timber and trees of any
species, including, without 1limitation, Douglas Fir, Western
Hemlock, White Fir, Western Red Cedar, Red Alder and Incense Cedar,
lightwood stumps (collectively, the Merchantable Timber™) and any
and all timber cutting contracts, tiwber cutting rights, timber
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other contracts, licenses and permits now or hereafter affecting
the Premises (the "Intangible’ Personalty") or any part thereof, and
the Company agrees to execute. and deliver to. the Agent such
additional instruments, - in form and substance satisfactory to the
Agent, as may hereafter be requested by the Agent to evidence and
confirm said assignment; provided, however, that acceptance of any
such assignment shall not be construed as a consent by the Agent to
any lease, rental agreement, management contract, franchise
agreement, construction contract, technical services agreement or

other contract, license or permit, or to impose upon the Agent any
obligation with respect thereto. -

All the Tangible Personalty which comprise a part of ‘the
Premises shall, as-far as permitted by law, be deemed to be affixed
to the aforesaid Land and conveyed therewith. As to the balance of’
the Tangible Personalty and the Intangible Personalty, this Deed of
Trust shall be considered to be a security agreement which creates
a security interest in such items for thé benefit of the Agent. In
that regard, the Company grants to the Acent all of the rights and

remedies of a secured party under the North Carolina and Washington
Uniform Commercial Code.

The Company, the Trustee and the Agent covenant, represent and
agree as follows:

ICL

Secured Obligations

1.1 oObligations Secured. This Deed of Trust secures (a) all
present and future indebtedness, obligations and liabilities of the
Company under or in connection with (i) that certain Credit
Agreement. dated as of March 29, 1996 (as Aamended, modified,
extended, renewed or replaced from time to time, the “credit

g;eemegt") among the-Company, as borrower, R-H Timber Co., - as
guarantor, the lenders from time to time party thereto -(the
nders®), and the Agernt pursuant to which: the Ienders have
agreed, subject.to certain terms and conditions, to make available
loans to the Company, (ii) any Note or Notes (as: defined in the
Credit Agreement) or other evidence of indebtedness of the Company.
now or hereafter issued in connection with the Credit Agreement or
the loans and extensions of credit (including without limitation
letters of credit) thereunder or (iii) any other of the Credit
Documents (as defined in the.Credit Agreement) to which the Company
is a party, whether now existing or hereafter arising,. due or to
become due, direct or indirect, absolute or contingent, and-
howsoever evidenced, held or acqu1red together with any and all
modifications, extenslons, renevals and/or substitutions of any of
the foregoing, (b) all expenses and charges, legal and otherwise, .
reasonably incurred by the Agent and/or the Lenders in collecting .
or enforclng any of such indebtedness, obligations and liabilities
or in realizing on or protecting any security therefor, including
without limitation the security afforded hereunder, (c) all other
indebtedness, 1liabilities and obligations of any kind or nature,

CRAR_1\F :\DOCS\GES\REALESTA\ 182588 _1
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for any failure to do so and no such failure shall affect or impair
the Agent's rights hereunder. The Company will reimburse the Agent
upon demand for any sumg of money paid by the Agent pursuant to
this Section, tugether with interest on each such payment at the

default rate of interest set forth in the Credit Agreement, and all

such sums and interest thereon shall be secured hereby,

2.4 Additional Documents. The Company agrees to execute and -
deliver to the Agent, concurrently with the execution of this Deed )
of Trust and upon the request of the Agent from time to time
hereafter, all financing statements and other documents reasonably
required to perfect and maintain the security interest created
hereby.- The Compahy hereby irrevocably (so long as the Credit
Agreement is in effect or any-amounts payable thereundser or under
any other Credit Document shall remain outstanding) makes,
constitutes and appoints the Agent as the true and lawful attorney
of the Company to sign the name of the Company (after the Conpany
has failed or refused to timely execute Such documents upon reguest

‘of the Agent) on any financing statement, continuation of financing

statement or similar document regquired to perfect or continue such
security interests.

2.5 gale or Encumbrance: ExXcept as provided otherwise in the
Credit Agreement and with respect to Merchantable. Timber sold
pursuant  to Section 2.16 hereof, the cCompany will not sell,
encumber or otherwise dispose of any of the Tangible Personalty
except to incorporate such into the Improvements or replace such
with goods of quality and value at least equal to that replaced;
provided, however, in the event the Company sells or otherwise
disposes of any of the Tangible Personalty, the Agent's security’
interest in the proceeds of the Tangible Personalty shall continue
pursuant to this Deed of Trust:

B LN <.

2.6 Fees and Expenses. Except ‘as provided otherwise in the
Credit Agreement, the Company will pay or reimburse the Agent and
the Trustee for all reasonable attornéyg? fees, costs and expenses
actually incurred by the Agent or the Trustee in any action, legal

_proceeding or dispute of Y kind which affects the .Secured

Obligations, the interest created herein, the:Premises, the Rents
and Profits or the Intangible Personalty, including but not limited
te, any foreclosure of thic Deed of Trust,  enforcement of payment
of the Notes, any condemnation action involving the Premisés or any
action to protect the security hereof. Any such amounts paid by

the Agent shall be due and payable upon notice thereof and demand
for and shall be secured hereby. B : :

2.7 Leases and Other Agreements. Without first obtaining on
each -occasion the written approval of the Agent, the Company shall
not, except as permitted by the Credit Agreement, enter into,

cancel, surrender or modify or permit the cancellation of any lease
(including any equipment 1lease), rental agreement,  management
contract, franchise agreement, construction contract, technical
services agreement or other centract, license or permit now or
hereafter affecting the - Premises, or modify any of said
instruments, or accept or permit to be made, any prepayment of any

CRAR_1\F:\DOCS\GGS\REALESTA\ 182583 1
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person. The Company agrees to execute such further assignments and

agreements as may be reasonably required by the Agent' to assure the
effectiveness of this- Section.

y buildings or
the” Premises, or shall commence any proceedings to condemn or
otherwise take pursuant to the power of eminent domain a material
portion of the Premises, the. Company shall promptiy notify the

Agent of such requirement or commencement of proceeding (for
" demolition, condemnation or other taking). : g

2.11 Transfer of Premises. EXcept as provided otherwise in
the Credit Agreement or in this Deed of Trust, the Company
covenants ‘and agrees with the Agent that the cCompany shall not
sell, transfer, convey, mortgage, encumber or otherwise dispose of
the Premises, the Rents and Profits or the Intangible Personalty or
any part thereof or any interest therein or engage in subordinate
financing with respect thereto during the term of this Deed of
Trust without the prior written consent of the Agent.

2,12 Compliance with Law. = Except as provided otherwise in_
the Credit Agreement, . the Company will comply in all material

‘respects with all applicable statutes, requlations and orders of,
and all applicable restrictions imposed by, all Governmental
Authorities in respect of the ownership of the Premises {including
applicable statutes, regulations, ordinances, orders

restrictions relating to subdivision and zoning and environmental
standards and controls). .o

2.13 Inspecticn.-
agents, at all reasonab ] ,
enter and pass threough for the purpose of
inspecting same; provided, however, prior to an Event of Defarlt
inspections shall be at reasonable times during the Company’s
normal business hours. ) : 1

2.14 Releases - and Waivers. The Company agrees -that no
release by the Agent of any portion of the Premises, the Rents and
Profits or the Irntangible Personalty, no subordination of lien, no
forbearance on the part of the Lenders or the Agent to céllect on
the Secured Obligations, OX any part thereof, no waiver of any

nd no action taken

2.15 sale of Timber. . Agent acknowledges and a~grees that,

subject to the limitations set forth in
Company may sell Merchantable Timber 1lying or growing on the
Premises or which has beé&n cut and/or removed from the Premises
from time to time, and any such timber so sold shall, upon receipt
by the Company of the full purchase price of such timber in cash,
be free and clear of the lien and security interest created by this
Deed of Trust. The Agent apd Company covenant and agree that

the Credit Agreement,

AR 1 \F:m\mmﬂl\im_l
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ARTICLE IrI
Event of Default

3.1 An Event of Default shall exist under the terms of this
Deed of Trust u the existence.of an Event of Defzult under the
it Agreement, the Notes or any other Credit

ARTICLE 1V

Foreclosure

_ 4.1 "Accelera
the occurrencsa!

the Agent may

the lien of this Deed of Tr the power of

sale hérehy granted Or by judicial proceeding.

4.2° Power of Sale.- On the written request of the Agent, the
Trustee shall sell the Premises - ogether with Rents and Profits)
in accordance with the applicable law of the State of Washington,
at public auction to the highest bidder. The Premises may be sold
Separately or as a whole, /at!: the option of ‘the ngnt.‘

noncontiguous portions of the Prémises are situated in different-
counties, the Company agrees that a sale by the Trustee of all or

’ e county provided
on the Premises in
© be published are

county. ed by law may bid at
the Trustee's sale. If the Agent-is the purchaser at a foreclosure
1l be entitled to a credit i

equal to the lesser of
secured by this Deed

the purchase price.

4.3 Sale of Personalt . Upon the written reqgquest of the
Agent, the Trustee shall 'sell the Tangible Fersonalty at a public
sale at the same time and Place as the sale of the Premises;

Agent may sell the Tangible Pers
or private sales j

Commercial Code.

be exhibited

-

: ‘In the event of -
of the Premises, the Rents and Profits ang
lty, the Agent hereby assi
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this Deed of Trust,  the cCredit Agreement, or the other Credit
Documents, or to aid the execution of any power herein granted; (q)
generally, supervise, manage, and contract with reference to the
Premises as if the Agent were equitable owner of the Premises; (h)
cause any or all of the Merchantable-Timber to be sold’ under the
power of sale granted by this Timber Deed of Trust and Security
Agreement in any manner permitted by applicable law; and (i) Agent,
at its option, may itself, or using its agents or representatives,
enter upon the land upon which thé Merchantable Timber is located
and harvest sufficient Merchantable Timber from such land which,
when sold by Agent, will net sufficient proceeds, after deduction
of all expenses incurred by Agent in_such harvest and sale
activity, to cure any default under this Deed of Trust and to pay
any of the Secured Obligations. Any surplus realized by Agent will
be promptly paid over the Grantor. In availing itself of this
cption, Agent shall use good faith efforts to harvest only
sufficient Merchantable Timber to realize sufficient net proceeds
to cure Grantor's default and to pay the Secured Obligations, but
shall not ke liable for any damages to Grantor if a surplus is a
result. Agent shall accomplish any such harvesting and sale in a
commercially reasonable manner.

Notwithstanding ‘the occurrence of -an Event of Default or-
acceleration of the Secured Obligations; the Agent shall continue
to have the right to pay noney, whether og not loan funds under the
- Credit Agreement, for the purposes described in Sections 2.3 anad

2.6 hereof, and all such sums and interest thereon shall be secured
hereby. The Company also agrees that any of the foregoing rights
and remedies of the Agent may be exercised at any time-
independently of the exercise of -any other such rights and
remedies, and the Agent may continue to exercise any or all such
rights and remedies until the Event(s) of Default are cured with
the consent of the Agent or until foreclosure and the conveyanca of
the Premises to the high bidder or until the Credit Agreement is no
longer in effect and no amounts pavable thereunder or under any

other Credit Document and fno Letter of Credit shall remain
outstanding. ©

< 5.2 _ Appointment of Receiver. Upon the occurrence and
continuance of an Event of Défault, the Agent shall be entitled, to
the extent permitted by applicable law, without additional notice
and without regard to the adequacy of any szcurity for the Secured
Obligations or the solvency of any party bound for its payment, to
seek the appointment of a receiver to take possession of and to
operate the Premises, and to collect the rents, issues, profits,

and income thereof, all expenses of which shall be added to the
Secured Obligations and secured hereby.

5.3 Waivers. No waiver of any Event of Default shall at any .
time thereafter be held to be a waiver of any rights of the Agent
stated anywhere in the Notes, this Deed of Trust, the Credit
Agreement or any of the other Credit Documents, nor shall any
waiver of a prior Event of Default operate to waive any suhsequent
Event(s) of Default. All remedies provided in this Deed cf Trust,
in the Notes, in the cCredit Agreement and in the other Credit

CHAR_T\F:\DOCS\GGS\REALESTA\182588_1 - 12 -
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with copy to:

.International Paper Company

Two Manhattanville Road
Purchase, New York 10577
Attention: Corporate Secretary
Phone: (914) 397-1500

Fax: (914) 397-1909

to the Trustee:

Fidelity National Title Company of Washington
3500 188th St. S.W., Suite 300 -

Lynnwood, WA 98037 1

Phone: (206) 771-3031

Fax: - (206) 527-9240

to the Qgenti
NATTONSBANK, HNH.A.

Independence Center, 15th Floor

"NC1-001-15-04

101 /N. Tryon -Street .

Charlotte, Horth Carolina 28255

Attention: Agency Services

Phone: - (704) 386-9923

Fax: (704) 388-3916

ﬂotwithstandiﬁg the foregoing this Section shall not apply to any-
notices given after the occurrence of an Event of Default as

defined in the Credit Agreement in connection with any judicial or -
nonjudicial foreclosure.

6.4 Greater -Estate. .In the evént that the Company is thé
owner of a leasehold estate with respect to any portion of the
Premises and, prior, to the satisfaction of the indebtedness and the
cancellation of this Deed of Trust of record, the Company obtains
a fee estate in such portion of the Prémises, then; such fee estate
shall automatically, and without further action of any kind on the

part of the Company, be and become Subject to the security lien of
this Deed of Trust. C

6.5 Imposition of Tax. 'In the event of the passagée of any

‘ state, federal, municipal or other governmental law, order, rule
or regulation, in any manner changing or modifying the laws now in

. force governing the taxation of debts secured by deeds of trust or
the manner of collecting taxes s6 as to affect adversely the Agent

or the Lenders, the Ccmpany will promptly pay any such tax on or
before the due date thereof.

) 6.6 Invglidg;ioh of Provisions. Invalidation of any one or
more of the provisions of this Deed of Trust shall in no way affect

-any of the other. provisions hereof, which shall remain in full
force and effect. :

CHAR_1\F:\DOCS\GGS\REALESTA\ 182588 1




BOOKR /6 pace 396

IN WITHNESS WHEREOF, the Company has executed  this Deed of

Trust under seal as of the above written date.

COMPANY:

-

WEST COAST FOREST RESOURCES
LIMITED PARTNERSHIP, a Texas
limited partnership  (SEAL)

By:

ATTEST:

FSecretary

{Corporate Seal)

ATTEST:

Secretary

(Corporate Seai)

CMAR_1\F:\DOCS\GES\REALESTA\182508 1 .

R-H Timber Co., LLC an
Oregon -limited liability
company, as maznaging
general partner

By: Roseburg Resourcas
- Co., an Oregon
corporation, as
membexr

By:

Mid-Valley
Resources, Inc., an

Oregon corporation,
as member

By: fj;tjgizkéib -

Title W
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sTATE OF Norfh by’ - )
: )
COUNTY OF !B!EIM%C ) A

Before me, .the undersigned, a Notary Public in and for the
State and. County aforesaid, personally appeared £ .C. Ly, with
whom I am personally acquainted (or proved to me on the basis of
satisfactory evidence), and who, upon oath, acknowledged hyreself
to be the - - president of Mid-valley Resources, Inc. an
Oregon corporation, a member of R-H TIMBER CO., an Oregon limited
liability ' company, the managing general partner of WEST COAST
FOREST RESOURCES LIMITED PARTNERSHIFP, a Texas limited partnership,
the within named  bargainor, and that . he as such
President executed the foregoing instrument in the capacity and for
the purposes therein contained, by ' signing the name of the
corporation by Aw~self as such President.

WITNESS mny hand, at office in

. county, this 2§ {™ day of March, 1996.

-

'ﬁot;ry Public

My Commission Expires:,

N RO2
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SCHEDULE I~

Excluded Timber Sales Contracts

DATE OF
CONTRACT

SALE CONTRACT #/NAME

PURCHASER

EXPIRATION
DATE

TOTAL
VALUE

01.02-96

7596 - LV -017532 Rosd

Miller Shingle

09-30-97

$763,311.00

01-02-96

T$96 - LY - 027550 Road

Mitler Shangle

09-30-97

1,418,647.00

. 01-02-96

TS96 - LV - 03 /644 Road

09-30-97

1.276,760.00

02-01-95

TS95-LV-017/709 Road

09-30-96

1,279,460.00

05-01.35

T595 - LV - 02/ Upper Nieman

09-30-96

777,650.00

090195

TS95 - 1.V - 03 / Cedar Croek

09-30-96

1.284.253.00

9-01.95

TS95 - L.V - 0% / Dunivan Rosd

09-30-96

189.761.00

09-01-95

TS95 - 02 / Rurming Walf

03-30.97

1.875.000.00

11-01-95

TS93 - 03 7 Big Creek 58

09-30-97

500,000.00

11.01-95

T 395 - 04/Littk: Camoa

0%9-30-97

520.000 O

110193

TS95 - 06 / Welf Fish

09-30-97

764 000,00

M-01-93 °

TS94-LV-0171557 Road

09-30-96

911.000.00

11-01.9¢

TSH-LV - 0371550 Road

RSG Foren

" 11-30-96

£55.620.00

12-15-93

TS99 - LV - 06 /550 Ruad

Pacific Bumnboer

09-30-5G

1.911.000 00

MRLE N RIY ¥

v ar AL ™ baslY .
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. SIGNATURE: You have signed and sealed this Deed on 4/ 1 L1996

DEFAULT: If you defavlt in the payment of the Account, of in the ‘performance of any terms of );)ur Agieemenl, or in the
performance of anything yeu agree 10 do in this Deed, we may foreclose ihis Deod, ¢ither by legal action or by advertiserient and
sale in accordince with the laws of Oregon. _ BOOK f{gé PAGF 02 .
RIGHT TO CURE DEFAULT: You have the tight o cure the Jefault within § days o date set by the Trustee as the date of
sale, by paying us (a) the entire amount Cue, (b) the actual costs and expenses we incur, and (.

©) actual trustee’s and attorney’s fees,
as provided by section 86.753(1)}a) of the Oregon Revised Statutes or as provided by tae laws of Oregoen in effect 2t the time cure is
effected: : - . j .

SALE OF PROPERTY: If you s¢ll the Property voluntarily without obtaining our consznt, we may declare as immadiately due
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not e tercise our gight to make that
declanration if (1) we allow the sale of the Propernty because the creditwonthiness of the purchaser of the Propenty is satisfactory and
(2) that purchaser, prior to sale, signed a wntten assumption agreemént with us which contains terms we specify inclinfing, if we
require, an increase in the Finance Charge Rate under the Agreenwnt,

PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of

frust or mortgage and shall prevent any default of the prior mortgage cr deed of trust. Should any default be made in the pyment

of any irstalment of prinvipal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount sevured by this Deed shall be due and payble in full al any time. At our option,
"ve may pay the scheduled monthly instalments on the loan sevured by the prior deed of trust or morigage and, up to the amount we
pay, we may become subrogated 10 the rights of the beneficiary or morigagee on the prior deed of trust or mortgage. All payments
we make on the loan secured by the prior deed of trust or mortage shall bear interest at the Finance Charge Rate until the amount
so paid is paid in full. 7 ) _ h
PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Account to zero and close the Account during the first 60 months that this Account is open.
Tixe Charge will be collecied at the time the Principal Balance is reduced and will be an amount equal to 6 months' Finance Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of thke Account at the thei prevailing Annizal
Percentage Rate. This Prepayment Charge may be assessed regardless of whether the prepayment on your Account was voluniary
or involuntary. -

FUTURE OWNERS: This Deed shall be birding
subsequently acquire any interest in the Property.
PARTIAL RELEASE OF PROPERTY: At your request, we may release any pan of the Property from this Deed. Any release
shall not affect our intercst or any rights we may have in the rest of the Property. : . i

COSTS OF RELEASE: You shal) pay all costs and expenses of obtaining and recording all releases from and of this Deed.
CHANGES IN DEED: This Decd cannot be changed of terminated except in 2 writing which we sign.

SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

NOTICE OF DEFAULT: We request that a
mailed to us at the address on the front.

COPY: You acknowledge that you received a true copy of this Deed.

upon you, your heirs and personal representatives. and all pErsens who

copy of any pofice of default and a copy of any potice of sale mailed to you also be

in the presence of the persons
idemsified below as “witnesses.™ ’ '

P m 7 l e (SFAL)
Witness lﬂ_,/g,[!/}ﬂddl/—/* : F o= <

= (SEAL)
SHARI_ L GEE

" STATE OF OREGON, COUNTY OF MULTNOMAH
Onthis_1  day of APRIL

before me, %&ER l;ubéiggin and fsor san]i: S!at:tgcrsomﬂy record at the request of the Beneficiary at

STATE OF OREGON, COUNTY OF
I HEREBY CERTIFY That this instniment was filed for
minutes

, 1996

LG

past _____ o'clock M., this day of

’ 19 in my office, and duly recorded in Book
known to me to be the person(s) whos’crname(s) A #

subscr?ed ) the within instrument and acknowledged to me

RE_ of Mortgages at page .
) (e

rcuted the E _ OFFICtAL Sear

L é\u\ 1 . ANGELA K. BRICKER
A x HOTARY PUBLIC-CEEGON

( Egmry Public of Oregon COMMISS:ON 50 032451

MY COMMISSION EXPRES AR 1. 190K

REQUEST FOR FULL RECONVEYANCE

5 , Trustee Date: . , 19 .

is the legal owner ard holder of all indebtedness secured by the Prr oing Deed of Trust. All sums secured by that
en ﬁdg paid and satisfied. You hereby are directed o caneel al (ﬁ‘iﬂ(‘t&’ of indebedness secured by that Deed of
You herewith together with the Deed of Trust) gnd 1o reconvey, withowt warranty, to the parties designated

of Trust the estate now held by you under the same. Mail recon

holder of the indebtedness presenting this request.

. Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CO.
By




