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DEED OF TRUST -

_ THIS DEED OF TRUST ("Security Instrument”) is made on March 19, 1996
The grantor is STEVE YLOYD amxl PAMELA K FLOYD RUSBAND AND WIFE

("Borrower™). The trussee is
CLARK COUNTY TITLE COMPANY

("Trustee™). The beneficiary is

STERLING SAVINGS ASSOCIATION L E R

which is organized and existing under the laws of THE STATE OF 'MASHINGTON » and whose address is
111 FORTH WALL, SPOKAME, WA 99201 :

N

{"Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED SEVEN TROUSAND AND 00/100

Doltars (US.S~ 207,000.00 )Th;sdcbnscv:dencedbmeuwersmdaledlhesamcdaicntthMy
Instrument ("Note™), which provides for mouthly payments, with the full debt, if not paid earlier, due and payable on
" Maxch 1, 2026 . This Secerity Instrumcent secures 1o Lender: (3) the repayment of the debd evidenced

bydr.Nou:,wlﬂlmmmmm,ammmm:ﬁzmsofﬂnNm(b)mepaﬁnmtofauodnsmm
interest, advanced under paragraph 7 10 prosect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrament and the Note. For this purpose, Bomower irrevocably
mﬂmmemmwﬂmwadmdnfoMgdemymmm SKAMANIA

] ' County, Washington:
o7 1, MPI‘!S mmmmpm'rmor RECORDED IN BOOK “3"
OF PLATS, PAGE 274, RECORDS OF SKAMANTIA COUNTY, NASHINGTON.

which bas the address of 1021 W? PLEASANT ROAD
[Sureet] ) [Ciry}

Washingion 98671 ('PmpatyAdttts'), S

[Zip Code] B Léan Number:
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- TCGETHER WITH all the improvemerits now or herealfler erected on the property, and all easements, appurienances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the {oregoing is referred 20 in this Security Instrument as the ~“Property.” ' -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
grant and convey the Property and that the Property is unencumber=d,-cxcept for encumbrances of record. Bomower
warrants and will defend gencrally the titke io the Property against all claims and demands, subject 10 any encumbrances of

record. - . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propersy. : i
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: N - ’

i. Payment of Principal 2nd Interest; Prepayment and Lute Charges. Bonower shall pdy’p&y,wbcndwlbc
primipalofa:tdinlg'és!ondw@eb;evidencedbyd\éNoteandanypwpaynm!andlaLecha;gwducundatthotc.

2. Funds for Taxes and Insursnce. Subjct 1o icabl¢ law or to a written waiver by Lendr, Borrower shall pay
to Lender on the day mouthly payments are due under the oic, until the Noie is paid in full, 3 sum ("Funds®) for: () yearly
mwandmmtswhichma‘tﬁ;aminprhigpvamis&cuﬁ Instrumcnlasalimbnthchopqg:(b)(ymdy. i
payments or ground rents on Propesty, il any; (c) yearly Al of property insurance préemiums; (d) yeardy . flood
insurance premiums, if any; (¢) yearly matiga,gq, insurance premiums, if any; and () any sums paysble by : weT o
Lender, in accordance with the provisions o pm-agr?gh&inlbuofﬂgcﬂnymanofﬂmtgagemswmmum_
items are calléd "Escrow Iems ™ Leodér may, at any imeé, colléct and bold Finds in an amount nof to exceed the maximum
amount a lender for a federally relaled mortgage foan may tequire for Bomower's escrow account under the federal Real
Estate Sentlément Procedures Act of 1974 as amended from time 1o timé, 12 US.C: §-2601 ef se . ("RESPA™), mless another
lawthaiapg&wlhcl’undssdsamamoum_lfso.lmdérmy.’alanyﬁmé,oolhctmdho Funds in an amount not to
exceed the amcunt. Lendér may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Iiems or othérwise in accordance with applicablc law. e .

The Funds shall be held in an instintion whese deposits are insured by a federal agency, insrumentality, or eatity
('mcludinglmdct.ifLmduissmhminsu‘nnhn)orin'anyFédaalHOmclbmB:’mk.lzndushzllapplylhc!’undstopay
the Escruw- ltems. Lénder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o vesifying the Escrow hems, unless Lender pays Bomower inkerest on the Funds and applicable law permits
Lendexmmak(:suchacharge.Howcvu;Lendcrmayroquireanwumpayaonc—ﬁmchargefmaniMepmddnrml
mn‘:taxfeponingWMbymmmmmm.w@whhwmmm_UMm
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender
shallgivcloBoﬁuwet,withoutdmge.ananninlaccodnﬁngofmcFunds,sbowmgcmdhsanddcbiLsmmcFundsandme
pm'pbseforwhich'mdebilmﬂneFundswésm&TbeFuﬁdsampledgedm’addiﬁonalswnityfor_allsnnsseanedby
this Security’ Instrument. . o ) . <

If the Funds held by Lendér exceed theé amounts permitied to be held by applicable law, Lender shall acoount o

BmufmmcnmsFmdshjmwimmemq@mnobehw.If!heamotmtofmeFunds_beldby S

[mdua:myﬁimismmﬁiﬁanmpayﬂwﬁéduwnanswhmdue,imdamsohoﬁfmeminwﬁﬁng,and,in

snhmBOrmWashﬂl-pay,tp,imdumcammmywnmkcupmcddkiaxy. Borrower shall make up the

dctﬁmymmmmmmemddymymw.mlmda'swkdm,j 1
UponpaﬂnmlmfuﬂbfaummnedbymﬁmhsuumglmdushauﬁmmpdynfummBo:mwu'auy

Funds held by Lénder. H,undapaagrq)hﬂ.bmdaéﬁaﬂ’a‘:quﬁeorseﬂmchppaty,m,prhmthcmquisilhnor

mho[dn?fopatyt\shauappl)ﬁany}’undshc!dbylmdu'alﬂie(imeofacqui's'ﬁonorsaleasaa'edilagainﬁmcmms
secured by this Secunty Instrument. B - b :
3. Application of Payments. Unless applicable law providés othawise, all payments received by Lender under
paagxq;lmland'zMmmrmmmywmmdmmmcm;m,mmmumamem
pasagraph 2; third, to interest due; fourth, to principel doe; and last, 1o any e charges dué under the Note. i
4. Charges; Liems. Bomowes shall pay all taxes, assessments, charges, fines and imnositions attritutable to the

Pmpenywhx:hmammﬁywamkmmnmmupaymﬁmgmmdm,ﬂmym -

shailpaylbwcobligalionsindxmwmvﬂedhmz,mﬁmpﬁhmamw,mwshﬂmmunm

MMmMmMmmMMbeMﬂmﬁmmkmﬂm

gmnmmmmm;smmmmmmmcmms
payments. :

Bamwerslxau;numlydisr‘mgeanyﬁmwuhmmﬁyovamkmmmmm@)m
inmidngmmmmormw&mmmummamwmmmmhmmm
limby,ordd’mdsagainstmfamofmelimh,legalpmceedhgswhiﬁhmelandu"sophinmnmaume
enforcement of the lien; or (¢) secures from the holder of the lien an satisfactory 10 Lender subordinating the Lien to
&Seanitylnsumﬁbmdsdeumimmamypmofmhwmykwbjeumalimwhichnnyuﬁn;xixityova

this Security Instrument, Lender may give Borrower a notice identi ing the licn. Bmcwasinllslisfymelimaﬁcopeor .

more of the actions set forth above withit 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
hmhandagaﬁmhmbyfmhmdshxluddwihh&chm‘n@&dwvaagc‘aﬂmymm‘ i
Mamfummmmmmmmmwmnnmm
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’ ; for the periods that Lender requires. The insurance carticr providing the insurznce shall be chosen by Borrower. subject to
g 4 Lender’s apprival which shall not be unreasonably withheld. If Bomrower fails to maintain coverage described above, Lender

may.axLenda’sopdon.Qb(ainoovaagctupmm,wrdafsrigh!sintherpettyinmordmccwithpamgraphl ‘
Aﬂiﬂmmnoépolicksandmmks!uummpubbwlxndumdmanhxludeastandardmongageclauw.l.mda .
el E shall have the right to hoM the pelicies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts P
A A ofpaidpranium;‘andrmewa]nodow.lnlhccvmtoflos.Bo:mwe:shallgivepmmp(nmiccmlheinsum:cewﬁctand S,
: ; Lender. Lender may make proof of loss if not made promptly by Bommower. ) . - )
Unlo&l.mdctandBormwothcrwiscagxtcin\yﬁﬁng.inmmupmcwdsshaubcapplied»lor&to!jaﬁonormp'air'of - -
chmpenydamagod,il‘lhcr&omﬁon'o:mpairiscoonomi&llyfwsiblcanchndcr‘ssecurizyispotlesawd.lfmc ’
restoration of repair is not economically [mibkmwlda‘ssecuﬁty,uouldbele&scned,ﬂwhmmeprocwdsslnube
appliedtolbcsmnssccuedbynﬁsSemuityInsututh.wbahaorno(thendue,wimanyexcmpaidloBormwa.l{
Bom)wtxabandomtthmpeny,ordomnmanswuwidﬁn%daysano(kcrm*!xndathalm@insumuwﬁahas, . .
offemdloscnlcaclaim.mmbuxiumymﬂectdnﬁsumuprmeodsundermyuscdwpmcwkmrepahmmthe T s )
Pn’{putyofu)payaunssé;umjbymisSecmﬂyhminwwaethaornmmenduc.'lhe}(}daypuiodwillbcgin when the B
notceisgiven. = = ° o . . r :
Unl_&&sl@xiuandBo;myyaoniseagméinwﬁling.anyapplimﬁonpfpmceedstoprincipalsh'aﬂnotextmdor
pos:pawlbeduedateofmemomhlypaymmlsrefmcdminpamgnphsland20rchangetheammmlofthcpaymm!s.lf
under h 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
fmmdamagej.olhc_Ptbpextypriortoﬂ:é’a:quisiﬁonrshaupmimlmdummecxtcmoflhesumssecumdbylh'sSecurity
hxsuummtimmed;aﬁely'pliormgwaaquisiﬁom , : o ’ - E
6. y- tiom, Maintenance and Protection of the Property; Borrower’s Loan Application; - s
Leaseholds. Borrower shall occupy, establish, and use the Propesty as Bommower’s principal residence within sixty days after
dwcxecuﬁpnoflhisSednityInslmmtaMslqﬂgominpemoocupy the Property as Borrower's principal residence for a T i |
least one year afier the‘date of occupancy, unless Lender. otherwise agrees in writing, which donsent shail not be S e
mummnblywiﬁheld.mmhscxtmmﬁngcﬁtumﬂammmmbcymﬂanwq‘scodmLBmmwa’stnnm N BRSO
d&suoy,dmageorinmainbehbpqty.alhwméPrweftytodetzriomg,orcomnﬁthm(eonmerpdty.Bormwusllall R o
be in default if any forfeiture action of procesding, whether civil or criminal, is begun that in Lender’s good faith judgment = o

s
a2

could result in forfeiture of the Property or isc ‘matcrially impair the fien created by this Secufify Instrument or BT .
Imdq'ssccmityimu&Bmmwamymtmhad@fmﬂlandmmsmaspmﬁdedinparagraphlS,hycamingthcaclion . - - .
orpmoeedingtobediSrnissedwilh‘anﬂinglhm,inIﬁ)dq‘sgoodfaid)dcterminaf},)n,pwcludesfafdmreofﬂp Borrower's - o
interest in the Property or other materi impairmé¢at of thé lien created by this Security Instrument or Lender’s security - .
intmuwashaHalsobcindefauhifBOnu_wa.dminglhckmapplim!iqnprm.gavenmaiaﬂy false or inaccurate LT e
infmnﬁmmsmanwsmlmda"(mfaﬂédmpmﬁdelmdawimmymhlinfmmﬁon)incomleqtion with the lown -~ CoEe : <.
edebyd)eNote,hcluding,bulnotﬁmhedm,Wuﬁonsmmﬁng Borrower’s occupancy of the Property as a o -
plinci;nlmidunc.lfdﬁssmtylm:mmmtisonahmd\qld,anwashaﬂoomplywithaﬂlheprovision;ofllglase.lf . TR T
_Bonqua’a:quimsfeeﬁtkmﬂm?mputy,lhel&sdmldand'mcféeﬁﬂeshaﬂnmmageunlmsm agrees to the merger : R ‘
in writng. ) - . ! B : : A .
7., Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements Sel T T
comaimdintlﬁsSecmi:y_InsuiJmmt,-ormacisalcgalplmeding that ‘iay significantly affect Lender’s rights in the ) e
Pmputy(smhsapmmdhghbmh‘ﬁpmhpmbase.fmmndmmorfmfeimmmmenfmhwsmmguhﬁons),lheu e -
Ixndermzydomdpayforwhatcyqismytqpmtecuhcv'alucafthe?mpatyandlunda‘srighlsinthe Property. A
Lmdu"smfnnsnuyinchdepayinganysumssgunédbyalimwhicbhspﬁo:ityovu-dﬁsSccurixyInsnummL appearing e
inmpayhgrmbmncys'fewandealaingontherpatyiomakequah's.AlmoughLmdamay take action
under this [ wagraph 7, Leader does not have 1o d6 s0: .. . TR ] .
AnymtsdisbmmdbyLmdcrundadﬁspamgraph?shallbeuxneaddi!ional_debto[Bormwﬂscunedbythis’
i mummmmmmmmofmmmmmmmmm
dmddisquadwNommaﬂshaﬂbemyabk,wﬁhhmmmﬁmlmdamBma requesting
paymeat. - L _ RS I S
8. Mortgage Insurance. If[mdureqtﬂmdnmngageinsmasamndiﬁmo[mamgmclmn;ptufcdbymh
SccuritylnsumnmgBmowushaﬂpaymepranium_requhedmmmminmemtgagemsnmmeﬁéa.ﬁ,fmmy
m&mmehm&mmm@ﬁbymmmmmmmeﬁmsmﬂnumm
plmﬁm_nmq:ﬂ:yd'mobninwvmmbmﬁaﬂyeqnﬁvalmlwlhenxngag;ﬁ&mpwviod‘slyinet’feu,atacost

9. mwarmmmmmbmmmmwofmm.mm‘
wcmmammofmmmmmmwmmkmfmmm., ‘ )
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10. Condemnation. The proceexds of any award or claim for damages, direct of consgquential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. - ) : ' - e

In the event of a total waking of the Property, the proceeds shall be applied to the sums securéd by this Sécurity
Instrument, whether oc not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is equal to or greatér than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise in wriling,
the’ sums socured by this Security Iastrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking: Any balance shall be paid 1o Bormower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lerder otherwise agree in writing of ualess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. : o - o X o )

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that thé condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days aftes the date the notice is giver,
Lender is authorized to colléct and apply the proceeds, at its option, ¢ither to restoration of repair of the Property or to the
sums secured by this Security Instrumegt, whether or 0ot then due. - :

Uniess Lender and Bofrower otherwise agree in writing, any application of procéeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payménts.

11. Borrower Not Released; Ferbearance By Lend
modification of amortization of the sums sécured by this Sécurity Instrument granted by Lender to any successor in intexest
of Borrower shall not operate to release the liability of the original Borrower or Bomrower’s successors in interest. Lender
shall ot be required to comrience proceedings against any successor in interest or refuse to extend tinie for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any defmand made by the

iginal Borower or Borrawer’s successors in interest. Any forbearance by Lender in exercising any right o remedy shall
not be a waiver of or preciude the exercise of any right or remedy. - - T .
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thé covenants and agreements of this

.. Security Insirument shall bind and besiefit the succissors and assigns of Lender and Borrower, subject to the provisions of

17. Borrower’s covénants and agreements shall be joint and several. Any Bomower who ¢0-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant amd convey that
Bosrower's interest in the Property under the erms of this Security Instrument; (b) is not personally obligated 1o pay the
sum's‘sccmedbylhisSecm'itylnsuu:pent;and(c)agxmlhmlmdamdanyotﬁdBamwcrmayagmemexﬁmd,modify,
forbear or make any accommodations with regard 15 the terms of this Security Instrument or the Note without that
Borrower’s consent. E - E o CL : - -

"13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which ‘sets maximum loan
charges, and that law is fially interpreted so that the interest or other Joan charges collécted or 0 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
thechargetothepemﬁnedMcm@)&ymakwywﬂeaodﬁomBmwtﬂ:heiceedwpammdﬁmiuwmbc
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bormower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

t charge under the Note. - ; o o . £ < .

14. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be difected to the
Aﬁmmmymmmd&mbymmlm.uynotbe'ml.mdcrslnllbegiva‘;byﬁts_td&nﬁl

to[xnd';t’saddr‘mstmdbaﬁnaaiyoduad&mlmdadﬁgmbyno&zmm.mmpwi&dfah .

this Security Instmment shall be deesned 1o hiave boen given to Borrower or Lender when given as provided in paragraph.

15. Govermimg Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
) is located. In the cvent that any provision o clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Not= which can
be given effect without the conflicting provision. To this énd the provisions of this Security Instrument and the Note are
declared to be severable. )

16. Borrower’s Copy. Bomower shall be given one coaformed copy of the Note and Of this Security Instrument.

17. Transfer of the Property
ini:issoldoruansfmed(orifabeneﬁcialimawhijmwuissoldornmsfurcdandBmmwdismanmﬂm)
without Lender’s prior written consent, Leader may, al its option, require immediate payment i full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsd Iaw as of
the date of this Security Instrument. - : : . ;

If Lendex exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bomower must pay all sums secured by
this Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
runedispamindbymisSeanﬁylmnmmthﬁmham&:co[demndoanmwu :

18. Bosrower's Right to Reimstaie. Imeuwainddsca’ﬂmcondxﬁms,Borvaershaﬂbavclheﬁgmmhan,
_ enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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licable law ma; ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
gggurity Insu'umyl;?rec(b) entry oéua‘diudgmt enforcing this Security Instrument. Those condisions aré that Bormower: (a)
- ys Lender all sums which then would be due under this Security Instrumemandlhcl\'otzasifnoaccelera!ionhadoccurrqd:
s g) cures any defsult of any other covenants or agreements; $c) pays all expenses incurted in enforcing this Security ; )

: o lnsmmxent,inqluding,bulnpllinﬁwdlo.rmsonablcanomes'_e&c’and&ig es such action as Lender may reasonably L Coe
require to assure that the lien of this Security Instrumen, [u'ns;:t's rights in the Property and Bommower's obligation to pay the - - :
sums secured by this Security: Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security -

; Instrument and the obligaticns secured kereby shall remain fully effective as if no acceleration hiad occurred. However. this
- right 1o reinstate shall not apply in the case of accekration under paragraph 17. o . L < )

) 19." Sale of Note; Change of Loan Servicer. The Note or a gamal inicrést in the Note (together with this Security s
Instrument) maybcsé!doneornm'ﬁnm without prior notice 1o Borrower. A sale may result in a change in the entity B B -
(known as the “Loan Servicer™) thal collects monthly payments due under the Note and this Security Instrument. There also . o
maybeoncornmchang&sofmelomSavige:unrelaxzdwamleoftheNo&e.lfﬂmeisachangeo[UmlnanSetvtqer. S S
Bomower will be given written notice of the change in accordance with 14 above and applicable law. The notice : -
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. : 1 - . - o .

20. Hazardows Substances. . Borrower shall not cause or permit the presence, use disposal, storage, of release of any ST - s

. Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone clse to do, anything affecting the
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property. : ot g

Borrower shall prompdy give Lender writicn notice of any investigation, claim, démand, lawsiit or other action by any R
overnmental or regulatory agency or privale | involving the Preperty and any Hazardous Substance or Environinentat 2
w of which Borrower has knowledze. If Borrower keams, or is notified by any governmental or regulatory authority,

that any removal or other remediation of any Hazardous Substance affecting the Property is ncoessary, Borrower shall
prompily take all necessary rémedial actions in accordance with Environmental Eaw. ., - .

As used in this paragraph 20, “Hazardous SubStances” are those subsiances defined as toxic or hazardous substances by -
Environmental Law and the following subsiances: gasoline, kerozene, othér flainmable or (oxic petroleum products, toxic

> As N T;;~ ’
in this paragraph 20, “Environmé ital Law™ means federal laws and laws of the jurisdiction where she Propity is located =
relate to health, safety of envir ntal protection. e L S ,
T~ L ’ NON-UNIFORM COVENANTS. orrowes and Lénder further covenant and agree a5 follows: #.> Y8 . | ‘ T .
21. - Acceleration; Remedies. Lender shall givé notice to Bofrower prior to accekration foljowi g Borrower’s e LT
breach of any covenant or agreement in this Sécurity Instrument (but not prior to acceleration er. paragraph 17 ) - T
unless applicable law provides othérwise). The notice shall specify:, (a) the default; (b) the aciioh 'rei;uirrd (0 cure the - ’ ’
default; (c) a date, not less tham 30 days from the date the notice is given to Borrower, by which the default must be o -
cured; and (d) that faileré I9 cure the default 0n or before the date specified in the noticé may result in acceleration of - b
. . by this Sécurity Iastrumeént and sale 'Pfog:rtyat'pu,plic‘auclidnat‘adale‘noll&ih‘an120 ]
S C days im the future. -The notice shall furihér inform Borrower of the right fo reinstate after acceleration, the right to
S : brmg a court action to assert the non-existence of a default or any other defense of Borrower fo acceleration a sale,
e and any other matters required to be included in the notice by applicable law. If the default is not cured om or before
the date $ in'the motice, Lender at its option may r uire immediate payment in full of all Sums secured by this -
. ity Instrument withowt further demand and may inv e the power of sale and any other remedies permitted by
- ] applicable law.- Leader shall be entitled to collect all expensés incurred in pursuing the remedies provided in this
o 3 P: ph 21, including, but not limited {0, reasonable attorneys’ fees and costs of title évidence, =
TL .3 _I'Leaderhyo@q'&épowefdsak,l@d&shalgivewrit@npﬁatoh‘nslzeoﬂbémoiueventof
; default and of Lender’s election to canse thé Property to be soid. Trustee and Lender shal take such action arding
3 notice of sale and shal] give swch motices €0 Borrower and {0 other persons as applicable law may require. A the
] g!iéd_hyapphhhhyandaft;&pnb&jtinoftbenoﬁﬁeofﬁk,Tnstee,withonldemaldo-Mer,
FProperty at public anction fo the highest bidder at the time and hceandnndatbeter-sdeﬁaledin
: DT MMhuymemmenaym of the
Property for a period or périods permitied by applicable law by public ankcuncement at the time and piace fixed in
of F O is designee may p the Properiy at any sale. © .
Trustee sikall deliver to the purchaser Trustee’s deed conveying the groperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trusiee shall apply the oflhesaleinthefoluw‘n'order:(a)toallexpmcsol‘tbesale,'
rusmbL Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Imtrned;and(c]uyacesmm”mot_mkgaﬂyenﬁtkdtohorm the clerk of the superior court of the

22. Recomveyamce. Updnpaymmtof_anmsswnedbymkSmnity'hmrmnmgLuxdusmumqu&Tmﬂeem

mmmmmmmmmmmummmmmngmmwbymsm :

Instrument o Trustee. Trusiee shall reconve mePropmywnhomwmtyandwidmtchargetothcpasonorpam- b

legallemhdn_iL Swhpuscnorpamsszall_ y any recordation costs. . o ¢ < .. ,
. Swbstitwte Trwstee. In accordance applicable law, Lender may from time to time appoint a successor trustee s :

to any Trusige appointed hereunder who has ceased o act. Without conveyance of the Property, the successor trustee shall o T
mdmaﬂﬂlcmic,powamddmowfmedapmTnmoehacinmdbyapplimblelaw. o AT o

24, Ugdhvpuq.ﬂwhtputyisrmused[xiﬁmuyfmagranuaImfmnMgpmp(m.

§
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. 25. Riders to this Setunty Instrument. If one or more riders are executed by Borrower and recorded together with
mlsStxtmtyInsuumcm.lhccovcnamsandagremmtsofmch such rider shall be incorpGrated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

[Check applicable box(es)] i

D Adjustable Rate Rider D Condominium Rider . . D 1-4 Family Rider
B Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
EIBalloonRida Dkalchnptovmtkida - DSwondHomcRnda

E‘Oﬂiﬂ(s) {specify] Constructicn Addendum to Deed of Trust

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGT ONLAW.

-BYSIG G BELO Bormwaaoceptsmdagrmwﬂictumsandcovmantscomamedmpagcslthmughﬁofﬂns‘
Security Instrument and in/ly rider(s) execuied by Borrower and with it.

Y A Lt %WQ e

‘Borower  / PAMELA X FLOYD -

(Seal) (Sead)
-Borrower . -Borrower
- (Seal) (Scal)

-Borrower ’ ) -Borrower

STATE OF WASHINGTON, _SEaaafiia é/dé{,/ County ss:

' ., 4 day of %édéd, /99,  before me the undersigned, a Notary Public in acd for
the State of Washington, duly commissioned and sworn, appeared
STEVE n.om and PANZLA K FLOYD HUSBAMD AND WIFE
tomehxrwntobclhcu!hvﬂml(s)dcsaibedm
mdwhoaeumdmefaegmgmm:ﬂmbdgednmem THEY signed and sealed the said
| instrament s THREIR &eeadvokmzyactmddeed,fwdlensumdpmpmmammmed.
WIINESSmyhniaﬁofﬁmlwalafﬁxadﬂmdaymdywmmjscuuﬁmMWm
/4

To Trustee:
The undexsigned is of the note or noses secored by this Deed of Trust. Sadnoecl'

osher indebecdness seaned llmDeedofT havebempﬂ‘l!gfnll You are hereby directed 0 izwdm ad DOSE Of NOES

and this Deed of Trust, are dehivered hereby, and o reconvey, wmallﬂzmwwhddbyymmdtz

lhnDeedomebthepam or persoas legally conutied thereto.

Danez

Form 3048 %99
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ADDENDUX TO DEED OF TRUST - '

- Comencemént & Completion, Effect on Paymeﬂta, Additiona} Collateral ’

conetruction of the proposed improvements shall be commenced within thirty (30) days
frcem the date of-this Deed of Trust, carried on continuocusly, dilligently and with
dispatch and._completed not later than _ October 1, 1996 . Whether or not
construction has been completed, the "Construction Period® expires on

October 1, 1996 . Failure to complete the improvements within the Constructiocn
Period shall e a breach of this Deed Of Trust. If Lender does not ‘accelerate the Hote for
the breach will not be waived by Lender unless Lender so agrees in writing.

At the end of ‘the - Construction Period, if the entire loan has not yet been diubursed.
the rewmaining undisbursed Conatruction Funds as defined in the Bullding Loan Agreement i
will be placed in a Sterling. Savings Associatlon Statement Savings Account (the . “SSA).
The SSA shall be in Borrower'e name; but under Lender's .control. :—\fter ‘the Censtruction
Period, the monthly installment shall be calculated on the entire face amount of thLe Note
(including any undisbursed loan amounts placéd in the SSA). Prlnéipal and interest
payments will commence on the first day of the first month following the construction
Pericd. Interest earned by the SSA shall remain in and become a part of the SSA.
Diaburseﬁentsﬂfrm the SSA shall be made only by Lender "in accordance with the same
procedure for construction loan draws provided for in the Building Locan Agreement.
Borrower shall have no right to make withdrawals from the SSA. . . ‘-

_ R g

At such time as the balance of the Note is due (including by acceleration: based on-
failure to complete construction within the Construction Period or otherugsa],- any balance
in the SSA, together with any interest accrued, may, at Lender's optxon, be* applied
against any sums then owing to Lender under the Ncte or the Building Loan Agreement.
Bocrrower agress to promptly execute such documents as may be required, in form and content

satisfactory to Lender, to evidence the agreement set forth in this Addendum.

In addition to the other ‘Properiy described in the Deed of Trust, Borrower also
grants Lender a security interest in the following, all of whi. ch will be 1nc1uded in the
" term "Property:" . =

The Sterling Savifiys Asscociation Statement Savings Account, if any,
established under the terms of the Building Loan Agreement and all plans, specifications,
drawings, surveys, Licenses, permits, construction or architect contracts, building
materials, shrubbery, insurance, condemnation and other clains related to the Property,
together with all accessions and additions to, replacements, Subst).tut:.ons, products and
proceeds of the Property.

“This Addendum is an integral part cf the Deed of 'l'rust and its terms are 1ncorporated
in the Deed of Trust.

BOKROWER * S~ STGRATURE

- (9-%%

DATE

SYLGGE

DATE




